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TypOOTa Ta B3aEMOITIITPUMKA — 1€ 3a0pyKa MIIHUX 1 TOBTOTPUBAIUX CTOCYHKIB.

baxkaemo, 106 2022 pik HaguxHyB Bac
Ha HOB1 HAayKOBI 3BepieHHs1 BipuMo, 1110 B HOBOMY potii Bu BiguyeTe miaTpumky 3 60Ky
KOJIET, TETIO IPY3iB Ta JIF0O0B OJIM3bKUX.

baxxaemo, 106 2022-ii mpuHic 6arato MpyUBOIB 7Sl PAIOCTI 1 IACTUBUX MOMEHTIB.
Hexaii 30ynyThcst Hali3anoBiTHIII Oa)kaHHs 1y BCixX cripaBax Bac cynpoBomxkye ynaya!

Hexaii y HoBomy Porti sxutts Oyne 6aratum Ha He3a0yTHI BpayKeHHSs, Xall Mpii
30yBarOThCS, CSIFOTh HA OOMMYYSX MTOCMIIIKH, 04l CBITAThCS Imactsam! Hexaii B qymii Oyne
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3 nosacoro,
Peoaxyis 36ipnuxa naykosux npayb
«Haykosuii icnux QO0ecbko20 HAYIOHATbHO20 eKOHOMIYHO20 YHIgepCUmenty»
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3HAuHy yBary J0 MUTaHb CUCTEMHOTO PU3MKY: HOTro igeHTH]iKawii, ouiHIi Ta perymoBaHHio. TeopeTHuHi
Ta eMIIPUYHI ACHEKTH TOCIIIKEHHS! CHCTEMHOTO PU3HKY JOCUTH IIUPOKO JOCTIKEH] B IpalsiX HAyKOBLIIB
ycboro cBiTy. [Ipore mpobiaemu Ta 0COOIMBOCTI OI[IHKK CUCTEMHOTO PU3UKY B OaHKIBCEKIiH cucTeMi YkpaiHu
J0CI 3aJIMIIAI0THCS HEJOCTATHBO PO3POOIEHUMH. Y 3B’SI3KYy 3 LIMM MOsiBa (QYHKIIOHAIBHUX TOCIIIKEHB,
SIK1 B1i1oOpaXkaroTh TEOPETHYHI i MPaKTU4HI aCTIEKTH CUCTEMHOTO PU3HKY B OaHKIBCHKIH CIpaBi € BeJIbMHU
CBOE€YACHOIO 1 BXKIJIMBOIO MO/II€I0 B HAYKOBOMY CBITI.

VYpaxoByroun HEOOXiTHICTh BiZHOBJICHHS Ta MOJAJIbIIEC MiATpUMaHHS (iHaHCOBOi CTaOLIBHOCTI B
0aHKIBCBKOi cHCTEeMU YKpaiHM, MOTpPeOyIOTh BHUPILICHHS MUTAaHHS PO3POOKM METONOJIOTil PaHHBOTO
BUSIBJICHHS, TIPOTHO3YBaHH Ta MOIEPEIKEeHHs (PaKkTOpiB, IO CIPHUSIOTH POPMYBaHHIO, HAKOMMYEHHIO Ta
PO3MOBCIOIKEHHIO CHCTEMHOTO PU3UKY y OaHKIBCBKOMY CEKTOpi Ta B €KOHOMILi KpaiHu B miomy. Came
TOMY aKTHBIi3allisi KOMIUIEKCHHUX JOCIIIKEHb Y HAIPSIMKY pO3pOOKH METOJOMOTIi aHalli3y, OLIHIOBAaHHS Ta
PETyIIOBaHHS CHCTEMHOT0 OaHKIBCHKOTO PH3HUKY B YMOBaxX po30yI0BH (hiHAHCOBOTO Ta PEalbHOTO CEKTOPIiB
EKOHOMIKHM YKpaiHU € CBO€YACHOIO Ta aKTyaJIbHOIO.

TeopeTryHa IHHICTH 1 IPAaKTHYHA 3HAYYLIICTh HAYKOBUX PE3YJBbTATIB.

TeopeTnuHe 3HAUCHHS OJCPKAHUX PE3YIbTaTIB TOJIATa€ y PO3BUTKY METOAOJIOTI] CHCTEMHOTO
0aHKIBCHKOTO PH3HMKY: BU3HAYEHO 3MICT Ta CTPYKTYpPY HOHSTTS «CUCTEMHHMH PU3HK», 0XapaKTEPU30BAHO
KOHLENTyalbHI 3acad LMKIIYHOTO PO3BUTKY Ta (iHaHCOBOI CTaOLIbHOCTI; OOIPYHTOBAHO HAyKOBO-
METOIUYHI MiAX0OM 10 KiNbKicHOI ineHTudikamii (iHaHCOBUX KpHU3; OXapakTEPH30BaHO Ta peali3oBaHO
METOAMYHI MiIX0! IO KITBKICHOT OIIHKY CUCTEMHOTO PU3UKY B OaHKIBCHKiH cdepi.

TeopeTnuHe 3HAYEHHS MalOTh Taki pe3ynbTaTH: HaOyl0 TONANBLIOrO0 PO3BHUTKY (hopMyBaHHS
KOHLENTYyaJlbHUX 3acajJ CHUCTEMHOTO pHU3HUKY, 30KpeMa 3alpOlOHOBAHO aBTOPCHKUH MiIXim [0
CTPYKTYpH3auii MOHATTS «CUCTEMHHUI PU3UK»: BU3HAYEHO MOT0 CYyTHICHI XapaKTepUCTUKHU (BIACTHBOCTI),
BHOKPEMJIEHO I KIacCU(iKOBaHO YMHHUKH HOTO BUHHKHEHHS (TIOBEIIHKOBI; HACHIJKOBI; Taki, MIO
BH3HAYAIOTHCSl TEHACHLISIMH PO3BUTKY CBITOBUX PHHKIB; CTPYKTYpHi), OXapaKTepH30BaHO HOTo piBHI Ta
(a3u, noBeeHO HEOOXiAHICTh (OPMYBAaHHS MaKpPONPYACHUIMHOI MOJITHKY 3 ypaxyBaHHSIM €BOJIIOLIHHOTO
XapakTepy CUCTEMHOTO PU3HKY; Ha 3acajiaX BUKOPUCTAHHS TECTY MPUUUHHOCTI [ peiiHkepa BCTaHOBIICHO
JIBOHAIPABJICHE CITIBBIJHOIICHHS Ta YYTIHMBICTH JIO CTaJii €KOHOMIYHOTO IHMKIIy MiX KOHIEHTPAIEO i
cTallnbHICTIO B YKpaiHi.

[IpencraBneni pe3yabraTd JOCTiIKEHb, BACHOBKM U TOJIOKEHHSI € BHECKOM Y PO3BHTOK OaHKiBCHKOT
CHCTEMH B IIIJIOMY, OCKIJIbKA OaHKH MalOTh MOJIMBICTb BUKOPHUCTOBYBATH NpEICTaBIeHI B MOHOTpadii
METOIUKHU Ta Pe3yJbTaTH JOCTIKEHHS NMPH 31IHCHEHHI MPOrHO3yBaHHS MAaKpPOEKOHOMiuHOI cuTyamii Ta
3OiMCHEHHS MPOLMKIIYHOTO PEryJIOBaHHS CBOET MisUIBHOCTI. 3alpONOHOBAaHI TEOPETHYHI MOJIOKEHHS
Ta MOPOMO3UILII A0 KIJIbKICHOT OLIHKM W pErylioBaHHA CHCTEMHOTO DPH3HMKY B OaHKIBCBKiM cdepi
BUKOPHCTOBYETBCS [UIsl MOIIMONCHHS TEOPETUYHOrO 3a0e3MeueHHs] HaB4aJIbHOTro mpolecy B Onecbkomy
HaIlOHAJILHOMY E€KOHOMIYHOMY YHIBEpCHTETI MpH BUKJIAAAHHI TUCHUIUIIHU «YMPaBIiHHS CHCTEMHUM
PU3UKOM OaHKIBCHKOTO CEKTOPY EKOHOMIKM» B IMPOLECi MiJrOTOBKH MaricTpiB 3a crneuianbHicTio 072
«®Dinancu, GaHKIBCbKa CIIpaBa Ta CTPaxyBaHHS.

3aranpHuil BUCHOBOK. MoHOrpadiuHe TOCTiIKEeHHS MPUCBAYCHE BUPIMICHHIO aKTyallbHOT HAyKOBOI Ta
MPaKTUYHOI MPoOIeMH o0 iaeHTH}iKaLii MpUYMH Ta 00IPyHTYBaHHS HAIIPSMiB MiHiMi3alil HETaTUBHOTO
BIUIMBY CHCTEMHOTO OaHKIBCHKOTO PH3HMKY Ta ()iHAHCOBHH Ta pEeaJbHUN CEKTOPH EKOHOMIKM YKpaiHH.
ABTOpY BIAJIOCS] BHUPIIINTH YCi MOCTaBJIEHI 3a7adi Ta JOCATTH METH LIOAO YIOCKOHAJIEHHS OKPEMHX
€JIEMEHTIB CHCTEMH MOMNEpPEeKEHHS] HAKONMMUYEHHS, peaizalii Ta TpaHCMicii CHCTEMHOro OaHKiBCHKOTO
PU3HKY.
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ITonmana Ha pelieH3yBaHHsT MOHOTpadis HalMcaHa HAYKOBUM CTHJIEM, MaTepiall BUKJIAJACHUN Y JIOTTUHIN
ITOCJTITOBHOCTI, BACHOBKHM HayKOBO OOTPYHTOBaHI Ta MiJATBEPIKYOThCS pe3yJIbTaTaMH CIIOCTepekeHb. Ha
IiJICTaBl BHUKJIAJCHOTO MOXKHAa 3pOOMTH BHCHOBOK, 1110 MOHOrpadito i.e.H., goneHta JKepuenpkoi Jlimii
BikTopiBHH «CUCTEMHUU PU3UK BAHKIBCHKOI'O CEKTOPY EKOHOMIKU: TEOPIS, OLIHKA

TA PEI'YJIFOBAHHS» moxHa pekomeHtyBaTH A0 myOmiKarii.

PELIEH3EHT:

JIOKTOp EKOHOMIYHUX HayK, mpodecop,
3aBigyBauka Kadeapu OaHKIBCHKOI CIIpaBU
KuiBcpKkoro HamioHaabHOTO
TOPTOBEIbHO-EKOHOMIYHOTO YHIBEPCUTETY
H.II. Hlynera
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PEIIEH3IA
HA PYKOITUC KOJIEKTUBHOI MOHOT PA®II
«CYUYACHI IETEPMIHAHTHU VITPABJIIHHS BAHKIBCHKUMMU PU3UKAMMNy,
3A 3ATAJIBHOIO PEJJAKIIEIO J1.E.H., TIPOD®ECOPA, [IPO®ECOPA KADE/IPU
BAHKIBCBHKOI CITPABY KOBAJIEHKO BIKTOPII BOJIOJUMHWPIBHI»

@DiHaHCOBI KPU3U OCTAHHBOTO NECATHUPIUYS BUSBMIM CEPHO3HI MpOOIEeMH, IO iCHYIOTh B AiSIIBHOCTI
0aHKIBCHKUX yCTAHOB Ta 3yMOBJICHI i ABUILLICHUMH PU3UKAMU B iXHIN AiSTIBHOCTI, BIACYTHICTIO €()EKTUBHUX
CHCTEM YNpaBJIiHHS PU3MKAMU Ta SIKICHOI OWIHKM JOCTAaTHOCTI X KamiTamy. BaIMBOIO CKIagoBOIO
3a0e3mnedyeHHs] cTabiIbHOCTI OaHKIBCBKOTO CEKTOPY Ta €KOHOMIKH € BIOCKOHAJICHHS PEryJIIOBaHHS Ta
HaISAYy AisUTbHOCTI OaHKIB 3arajioM Ta OLIIHKH I0CTAaTHOCTI KamiTainy 0aHKiB 30Kpema, 0a3yI0unch Ha pU3HK-
opienToBaHomy miznxoxi. Jlo ¢iHaHcoBoi Kpu3u OAHKIBCHKI PU3WKH, K MPABUIIO, PO3IISAAINCA OKPEMO.
BonHouac B3a€MO3B’SI3KM MK HUMH NPHU3BENM 10 HECHOAIBaHUX 1 KaracTpo(idHMX HACIHiAKIB, 30KpeMa
70 peajri3alii CHCTEeMHOTO PH3HKY 4epe3 e(eKT 3apakeHHs Ta e()EeKT PO3NOBCIOKEHHs. 3a3HaueHEe BUILE
3yMOBIIIOE HEOOX1IHICTh MOMIMOIEHOTO AOCHIPKEHHS TEOPETUIHNX OCHOB (POPMYBaHHS Ta HAKOIMYECHHS
0aHKIBCHKUX PH3MKIB HA MaKpO- Ta MIKPOPiBHSIX.

OsHaifomnieHHsT 13 MoHorpagi€ro H03BONSE 3pOOUTH BHUCHOBOK TIPO JIOTIYHY MOCHIIOBHICTb,
i IOPSIKOBAHICTh METi 1 3aBHaHHSAM JOCIiKEHHS, BIAMOBIIHICTE 00’€KTY 1 MpEAMETy 3acTOCOBaHIN
CYKYTHOCTI METOAIB 1 IPUHOMIB HAyKOBOT'O Mi3HAHHS, 110 I03BOJIMIIO PO3POOUTH IPAKTHYHI PEKOMEHIALII]
LIOI0 YIOCKOHAJICHHS! METOAWYHUX MMiAXO/IB 10 OLIIHIOBaHHS OaHKIBCHKHMX PU3HKIB Y Cy4aCHHX YMOBaXx.

Y MoHorpadii po3KpUTO TEOPETUKO-METOMOJIOTIYHE MIATPYHTSI BU3HAUCHHS MicIls (JiHAHCOBOT O€3MEeKU
B CHCTEMI yHpaBliHHS OaHKIBCBKUMH pu3nkamu. Ha 1ili OCHOBI HaJlaHO XapaKTEPUCTHKY 3arpo3 Oe3meri
0aHKIB Ta YCYHEHHs PU3MKIB Ta IPABOBOIO Ta 3aKOHOIABUOIO PETYIIOBAHHS ILOJO YCYHEHHS PH3HKIB B
JUSIIBHOCTI OaHKIB.

VY penieH30BaHOMY JTOCIi/IXKEHI POAaHaANi30BaHi MaKpOEKOHOMIYHI JeTepMiHAaHTH OaHKIBCHKUI PU3HKIB.
3anponoHOBaHi1 HAyKOBO-METOIUYHI I IX0/IH 10 TPOBEIECHH MaKponpyAeHLiiHoro anamizy. OOrpyHTOBaHI
NPYACHIIIMHI MiIXOAW 0 PEryJIrOBaHHs JIKBIMHOCTI OaHKIB HAa OCHOBI TPOBEIEHOTO KOPEISIiiHO-
perpeciiHOro aHamizy MiX JIKBIHICTIO Ta NPpUOYTKOBICTIO OaHKIB.

Halyna noganbIioro po3BUTKy CHCTEMATH3AIlis ITiIXO/IiB JI0 TOHSTTS «IHBECTHIIIIHA JiSUTbHICTh OaHKY»,
SIKy 3alpONOHOBAHO PO3YMITH sIK omepauii OaHKIB 13 BKJIaJEHHs BIACHUX Ta 3aly4eHUX (PiHAHCOBUX
pecypciB LUIISIXOM MpUAOaHHS LIHHKX MarnepiB Ha (OHAOBOMY PUHKY BiJ CBOIO IMEHi 3 METOIO OTPUMAaHHS
J0XOAy. AKTUBHE MPOBEACHHS OaHKaMM 1HBECTHLIHHOI JisUIbHOCTI JO3BOJIUTH OaHKaM IuBepcH]iKyBaTu
aKTHBHI OIepalii; pO3MIMPHUTH JKepela OTPUMAaHHS JONATKOBHUX JIOXOZIB; 3a0e3rneunTH 30epekeHHs i
3pOCTaHHSI KaIliTaay Ha OCHOBI POCTY KypPCOBOi BApTOCTI IIHHUX Narnepis; MiATPUMYBATH JIiKBIJHICTb OaHKY.
CTpyKTypyBaHHSI MOHATTS IHBECTULIMHOTO PU3HKY JTO3BOJIMIIO aBTOpaM Kiacu(ikyBaTH HOTO BiJIOBIAHO
710 BITYM3HSHOTO 3aKOHOJABCTBA 10 MPOIEHTHOTO PU3UKY OaHKIBCHKOT KHUTH, a00 10 PUHKOBOTO PH3HKY
1 J0oBecTH, IO y BITUM3HSAHIM MpaKTUIl 3acay yNpaBiIiHHA iHBECTHLIHHMM DPU3MKOM IPH 3iHCHEHHI
1HBECTULIIHOT AisTBHOCTI OAHKOM 3HAXOAATHCS 1€ Ha eTalli PO3pOOKH Ta BHUMAararoTh 3aCTOCYBAHHS
CBITOBUX METOIB yIpPaBIIiHHS.

Ha oxpemMy yBary 3aciyroByrOTh IIIXOAX aBTOPIB 10 pO3YMiHHS ¥ OIliHIOBaHHS He(iHAHCOBUX PU3HKIB
OankiB. 30kpeMa B MoOHOrpadii mpoaHami30BaHO CydacHi MiAXOIM O OLIHKM OIEPaliifHOrO0 pPHU3HMKY B
OaHkax. Bu3HaueHO, 110 TOJOBHOIO METOI0 YNPaBIiHHA ONEpaLliiHUM PHU3UKOM OaHKIBCHKOI YCTaHOBH
€ 3a0e3neyeH sl cTablIbHOCTI JOXOAY, OaHK MOBHHEH BCTAHOBIIOBATH BiANOBiAHI OPIEHTUPU BiAXHICHD
BiJ BU3HaueHMX Linel. OOIPyHTOBAHO METOAMYHHM 1HCTPYMEHTapill OL[IHIOBaHHS ONEPaLifHOTO PU3HKY
B 0aHKax B yMOBax LM(POBOi EKOHOMIKH. 3aIpONOHOBAHO BHM3HAUYEHHs BIUIMBY KOMIIOHEHT Oi3Hec-
1HAMKaTOpa METOIOM JIAHLIOTOBHX MiJICTAHOBOK IIOAO ONEPAIiifHOro pu3nKy. BUHUKHEHHS! KOMIUTA€HCY
MoB’si3aHe 3 TIo0ani3aliel0 Ta MOCHJICHHAM B3a€EMO3B’SI3KIB 1 B3a€MO3aJIeKHOCTEH MK CBITOBUMH i
BHYTPIIIHIMA PUHKAaMH, 30KpeMa — 3 HACiJKaMM iHTepHamioHaji3amii cBiToBOi (iHAHCOBOI CHCTEMH.
3a3HaueHi TeH1eHiT Halal0Th BCe OUIBIIOT aKTyalbHOCTI BUPILIEHHIO LIMPOKOT0 KoJia Ipo0JieM, OB I3aHUX
i3 KOHTpOJIEeM HaJl POpPMaIbLHOI CTOPOHOIO Oi3HEC-IIPOIECiB IHCTUTYIIH OaHKIBCHKOI Ta mapa-0aHKiBChKOT
cucreM. Y IIbOMY KOHTEKCTi aBTOpaMH 3allpOIIOHOBAHO TEOPETHYHI 3aCajd 11010 BU3HAYCHHS €KOHOMI4HOT
CYTHOCTI Ta TPUHLHUIIB KOMIUIA€HCY Y OaHKIBCBKOMY 0i3HECi; OOTPYHTOBAHO MicClie KOMIUIAEHC-PU3HUKY 1
HOro 3HaYEeHHS [ CUCTEMH PU3HK-MEHEPKMEHTY OaHKY.
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BukopucTaHHS IUPOKOTO CIEKTPY CyYacHUX 3arajlsbHOHAYKOBHX METOI1B A0 CITiPKEHHS Ta iH(opMaLi HHOT
0a3u a0 3MOTy JOCTITUTH MOTOYHUH CTaH MPOLECiB MPOBEIACHHS OLIHKN OaHKIBCHKHX PU3HKIB Ta HATATH
MPOMO3ULIT MOAO TX YIOCKOHATIEHHS.

3aranoM JaHii HayKOBiM mpami mpUTaMaHHa LiTICHICTb, MIIPO3AUIN JOTTYHO MOETHAHI MK CO0OIO.
TexcroBuii Matepian MoHorpadii MICTUTH aHaNITUYHI TaOJMHILI Ta PUCYHKH, IO CIPHUAIOTH Bizyamizalii
Ppe3yNbTaTiB JOCTIKeHHs. BUCHOBKY € 00T pyHTOBaHUMH, B1100OPaKatoTh OCHOBHI [TOJI0KEHHS IPOBEACHOTO
JOCHIJKEHHS.

Baaxaro, 1o perieH3oBaHa MOHOTpadis € IPYHTOBHUM JOCIIIKEHHSIM, a 3Ba)Kaloul Ha aKTYaJlbHICTb 1
3HAUYIIICTh OJIEPYKAHUX PE3yJIbTaTiB, BOHA 3aCIYrOBYE€ Ha PEKOMEHJAII0 A0 APYKY Ta PO3MOBCIOMKECHHS
cepel LIMPOKOro Koyia oci6. Monorpadisi cTaHe B NPUTOAl HAyKOBLSIM, NMPAKTHUYHAM NpalliBHHKAM,
3000yBayaM (hiHAHCOBOTO HANpPsIMY, a TaKOX YCIM, XTO LIKaBUTHCS PO3BHTKOM (hiHAHCIB, OaHKIBCHKOT
cripaBH Ta (iHAHCOBOI HAYKH.

PELIEH3EHT:

JIOKTOp €KOHOMIYHHMX HayK, JTOIICHT,

npogecopka kadeapyu MoAaTKiB Ta GiCKaIbHOT MOMITUKH
3axiqHOYKpaTHCHKOTO HAIlIOHAILHOTO YHIBEPCUTETY
Onekcanapa Bacunpauiia
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~ ®IHAHCHU, BAHKIBCBHBKA CITPABA TA CTPAXYBAHHA ~
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CTPAXYBAHHA SIK CKJIAJTOBA CUCTEMUM KOPITIOPATUBHOI
COLIAJIBHOI BIAMOBIJAJIBHOCTI

BapanoBa B.I., noxtop exoHOMIYHMX HayK, mpogecop, 3aBigyBad kKageapn OiHAHCOBOrO MEHEPKMEHTY Ta ()OHIOBOTO PUHKY,
Opechkuil HaiOHAJIBHUH eKOHOMIUHMH yHiBepcuTeT , M. Ozeca, Ykpaina

e-mail: vgbaranova58@gmail.com

ORCID:0000-0002-1724-957X

Anomauia. Memoro cmammi 6usHaueHo npono3uyii wooo 3mMiH y nioxo0ax 00 GOPMYBaAHH CMPAXO6020 COYIATLHO20 NaKemy 3
BUSHAUEHHAM BIONOGIOHUX Odcepen inancysannsn. OCHOBHUMU MeMOOamMU CMalU 3a2albHOHAYKO8] NiOX00U Wo00 opmyeaHHs
MepMiHON02i4H020 cepedosuwa 3 Memoio 3anobicanHs HeOOHO3HAYHO20 MPAKMYEAHHS MEPMINIE Ma OMPUMAHHS NPOMUNENHCHUX,
cynepeunusux UCHOBKI6 ma pexomenoayitl. 3anponoHo8aHo 6NPOBAOICEHHS COYIANLHO20 CIMPAX0B020 Naxemy 3 0606 A3K08UM
BKIOYEHHAM Y Hb020 KOMNOHEHMU MeOUUHO20 CIMPAXYBAHHA — MeOUUHO20 WOPIUHO20 0008 S3K08020 02110Y 3 MEmoio QopmyeaHHs
ma po3eumky KopnopamueHoi coyianvhoi eionogioanvnocmi. Busnaueno mooicnugi Odicepena iHanHCy8anms maxoeo nakemy
Ha OCHOBI NOEOHAHMA MPLOX CKAAOOBUX: Oi3Hec-cekmopy, 3acmpaxoeano2o, 0epicasnozo cekmopy. llpaxmuune 3naueHHs
3anpoeaodicents KOMNOHEHMU MEOUUHO20 CMPAXYBAHHA Y COYIaNbHUL NAKem CRpUsmuMe NiOBULeHHIO 3axXucmy npayieHuxKie ma
Oi3Hecy, 3SHUMHCEHHA NIUHHOCMI KAOPI8 Ma CMEOPEHHs NOMEHYIATY TH00CLKO20 KANimary.

Knrwuoei cnosa: kopnopamusna coyianvha 6i0nosioanbHicims, CMpaxy8ants, CoYianbHUuLl cmpaxosuil naxkem, 1i00CbKull Kanima.J,

oorcepena QiHancy8aHHsL.

INSURANCE AS A COMPONENT OF THE CORPORATE SOCIAL
RESPONSIBILITY SYSTEM

Baranova Viktoriia D.Sc. (Economics), Professor, Head of the Department of Financial Management and Stock Market, Odessa
National Economic University, Odessa, Ukraine

e-mail: vgbaranovaS8@gmail.com

ORCID:0000-0002-1724-957X

Abstract. The purpose of the article is to identify proposals for changes in approaches to the formation of the social insurance
package with the definition of appropriate sources of funding. The main methods were general scientific approaches to the
formation of the terminological environment in order to prevent ambiguous interpretation of terms and to obtain conflicting,
contradictory conclusions and recommendations. It is proposed to introduce a social insurance package with the mandatory
inclusion of components of health insurance - medical annual mandatory review in order to form and develop corporate social
responsibility. Possible sources of funding for such a package are identified based on a combination of three components. the
business sector, the insured sector, and the public sector. The practical importance of introducing a component of health insurance
into the social package will help increase the protection of employees and businesses, reduce staff turnover and build the capacity
of human capital.

Key words: corporate social responsibility, insurance, social insurance package, human capital, sources of financing.

JEL Classification: G220, G300.

ITocTanoBka nmpodiaeMu. OcTaHHIM YacOM y HayKOBHUX IyOJTiKallisiX BCe OLIbIIIE 3yCTPIYAEThCS
MOHSTTS KOPIIOpaTUBHA COLlialbHA B1MOBIAAJIbHICT. Takuii IHTEpeC 10 MUTAaHHS KOPIOPATUBHOI
COLIIaJIbHOT BIJNOBIIAJBHOCTI B MeXaX BJIACHE CHCTEMU KOPIIOPATUBHOTO YIPABIIHHSA HE €
BunaakoBuM. ColliaibHy BIAMOBIIATBHICTh KOPIOPAIIii MOB’S3YI0Th, TIEPIII 32 BCE, 3 HASABHICTIO
JIOJICBKOTO KamiTaly Ta (OpMyBaHHSM HOT0 MOTEHIiaNy SIK 3alOpPyKH MOAAJIBIION0 YCHIIIHOTO
po3BuTKY. [lompu Baromi 10t IKEHHS ITHOTO SIBUIIA MOYKHA KA3aTH, 110 PO3B'sI3aHH II€1 TpoOIemMH,
a caMme, CTAHOBJICHHS Ta PO3BUTOK KOPIOPATHBHOI COIIabHOI BiJMOBINATBHOCTI, 30CTAETHCS
HEBUPIIIEHUM. [HCTpyMeHTH, KI COpPUAIOTH TAKOMY BHPILIEHHIO, IOCTIMHO OHOBJIIOIOTHCS Ta
PO3IIUPIOIOTHCSA, ajl€ MU MOCTIHHO CHOCTEPIraEMO BUHUKHEHHS BCE HOBUX Ta HOBUX IpPoOJIEM.
3a3HaYMO Ha JesKl 3 HUX: MIABUIICHHS PIBHSA poOOTH3allii, a MOTIM ¥ Ii/pKUTaNI3allii BUMarae
TT1IBUIIICHHSI PIBHS OCBITH MPAIliBHUKIB, iIXHHOTO CBITOTJISITY.

Sk HacmioK, OLIBII OCBIMYEHUN MpAIliBHUK BUMAara€ BHIIY 3apOOITHY IUIaTy, IO BEAE N0
301IbIIeHH BUTpaAT. He oTpuMyrouM BIANOBIIHY BHUHAropoay — MpPalliBHUK 3BUIbHAETHCA a00
MepexXoIuTh Ha 1HIIY poOoTi, ado crae mignpuemiem. Lle BinOyBaeTbes 1€ i TOMY, IO BIACHUK
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1HOZII caM He TOTOBUH /10 Kap/IMHAIbHUX 3MiH JIFOACHKOIO KaIlTally, SIKHii BiH BAKOPHCTOBYE. Tomy
IUTAHHSI [I0CTAE SIK 3 TOYKH 30py PO3YMIHHs OTPeO (pOpMyBaHHS JIFOCHKOIO KarliTaiy, Tak i 3
TOYKH 30py HOTpe6 (bopMyBaHHﬂ JIFOZICBKOTO MOTEHIIiay SIK OCHOBU PO3BUTKY KOPIOpALii.

AHani3 ocTtaHHiX aocaizkeHb i myOaikaunii. JlocnimpkeHHs B oOnacTi (GopMyBaHHS Ta
PO3BHUTKY JIFOICHKOTO KaIliTaly MPOBOIWIN SIK 3apyOi>KHI, TaK 1 BITUM3HSAHI HAYKOBIII (BKa)KEMO Ha
npai Jlucak B.FO., Kiibo6a JL.T. Jlonaruucekoro FO. ta in.). [TuTaHHS pO3BUTKY KOPIIOPATHBHOTO
cextopy BucBiTmOBanmucs y mpausx Anizec [.K.[1], Mensuuk K.B.[2], Tepemenko O.0.[3],
Capnagscpkoi M.1.[4], Couska T.O.[5], lllanoBan A.T.[6] Ta iH.

CTaTuCTHYHI CIIOCTEPEKEHHSI OCTAaHHIX p01<113 32 CTAaHOM M PO3BUTKOM CBITOBOi €KOHOMIKU
Jal0Th 3MOTY 3pOOMTH BHCHOBOK TIpo  TeBHHUIT CTpUOOK y PpO3BUTKY TEXHIKH, JIOICHKOTO
Kartitany[7] Ta po3BUTKy Kopropauiii Ha ocHOBI 1poro[8]. Tak, 29% csiToBoro BI/Ip06HI/ILITBa
aBTOMAaTH30BaHi xoua 0 4acTkoBO. BUpoOHMKHM BCce YacTille BUKOPUCTOBYIOTH MTPALII0 «PO3YMHHUX)
MallnH, eKOHOMJIATh Bix 15% m0 90% Ha onepaniifHux BUTparax. 30UIbIIEHHS PoOOTH3Allii 3
2009 p. mo 2018 p. 3pocio Maiixke B 1eCATh pa3iB — A0 COTHI poOoTiB Ha 10 TuC. pOOITHUKIB B
npomucioBocTi. CitoBi nigepu — e Kuraii, CIHA, IliBnenna Kopes, Snonis ta Himeuunna.
VYpsiau mux kpain y 2015-2021 pp. BUOKpeMITIOIOTE 0:1M3bK0 $63 MiIp/t Ha pO3BHTOK POOOTOTEXHIKU
[9]. Sk BKa3yeTbCs y AOCTIDKEHHSAX YKPAiHCHKOTO 1HCTHTYTY MalOyTHBOTO JIFOJICHKUH KamiTas
¢dopmye 70% HarioHaIBHOTO OaraTcTBa PO3BUHYTUX KpaiH 1 TiibKU 30% HallioHaIbHOTo OaraTcTaa
VYkpaiau[10].

BigoxkpemieHHs] HeBHpilleHHX PpaHillle YaCTHH 3arajibHOI MpodJeMH. 3BiJICH BUILIABAE
HACTyIHE MUTAHHS, sIKe CTAa€ HEOOXITHUM J0 BHUPILICHHS: YTPUMAHHS JIIOACHKOTO KamiTaily y
MesKax KOpropallii Ta MiAroToBKa CHCTEMH YIPABIIHHS KOPIOPALT 10 CIPUIHSATTS Ta l'IiIITpI/IMKI/I
HOBOI TeHepallil BIaCTHBOCTEH JIFOACHKOro Karitainy. OZHUM 3 IHCTPYMEHTIB LIOA0 PO3B'sS3aHHSI
LBOTO MUTAHHS € 3alPOBAJUKCHHs CTPaxoBOTO COLUAIBHOTO MakeTy miATpuMKH. IIpoBeneHHst
KOPIOPATUBHOTO CTPAxyBaHHs HE € HOBHM3HO, aje CIPSMOBAHICTh LHMX IAKeTIB IOBHHHA
3MIHIOBATHCh 3 CyTO KOMIICHCALIT BUTPAT IIPH HACTAHHI CTPaXOBOIO BUNIAJIKY HA IHIITY.

Mera gocitinzkenHst. Ha0CHOBI y3arajibHEHHS HayKOBUX HAlPALFOBAHb Y C(epi KOPIIOPATUBHOTO
YIPABJIHHS Ta CTPaXyBaHH: 3allPOIIOHYBATH 3MiHU Y MIAXOaX 10 (pOPMyBaHHS KOPIIOPATUBHOIO
CTPAXOBOTO COLIATBHOIO MAKETY 3 BUSHAYCHHSM BIAMOBIIHIX JUKEPENT (IHAHCYBAHHS.

OcHoBHHII MaTepiaL. JlocitikeH s KOPIOPAaTHBHOT COLIAbHOT  BIANOBIAAIBHOCTI, 8 came
TaK MH CIPHUIMAEMO CTPaXyBaHHs Ha OCHOBI BIPOBA/UKCHHs COLIAIbHOTO MAKETy, OBHHHE
BizOyBarucs y cpopMoBaHOMY ab0 O0OpaHOMY TEpPMIHOJIOTIYHOMY CEPEHOBHIL, 3 METOH
3ar100iraHHsl HEOZAHO3HAYHOTO TPAKTY BAHHS TCPMIHIB T4 OTPHMAHHS IPOTUIICHKHHUX, CYIIEPELIHBUX
BHUCHOBKIB Ta peKOMeHalii. 3BICHO, KUIbKICTh Ta 3MICTOBHE HAIIOBHEHHS TEPMiHIB MOXe OyTH
HECKIHYEHUM, aJ[Ke MEX HayKOBOTO Mi3HaHHs Hemae. Pa3om 3 TuM, 1i1icHO o0y j0BaHa, HAyKOBO
oOIpyHTOBaHA CHCTEMa ITOHAThH 3HAYHO IMOJIETIIYE TOCIIKEHHS Ta J03BOJII€ YHUKHYTH 0ararbox
TIOMUJIOK.

Takum TEPMIHOMOTIYHUM CEPEIOBHILIEM, 3 HAIIOI TOYKHU 30Dy, s JOCIIJUKCHHS KOPIIOPaTHBHOT
COLIAJIHOI BIAINOBIAAJIBHOCTI MOXE CTAaTH BU3HAYCHHs HACTYIHUX JACQIHILIA: KOproparis,
cowuiajibHa BIANOBIANIBHICTH Ta il pIBHI, CHCTEMa, YIIPABIIIHHSL, JIFOACHKUH KarniTai. Takox fjoxaemo
TaKHMil TEPMiH, 3 ypaxyBaHHIM CIPSIMOBAHOCTI HOCII/DKCHHS, SIK CTPaxyBaHHsI.

Iin TepminoM «Kopnopaum» OyneMo pO3yMITH MOEAHAHHS JIOACBKMX Ta MarepiajbHHX
pecypcis Ha 3akoHozaBdiil ocHosi [11]. CowianbHa BIINOBINANBHICTS - IIe  COLIAIBHE SBUILE,
110 sIBJIsi€ OO0 OOPOBIIBHE TA CBIJIOME BUKOHAHHS, BAKOPUCTAHHS 1 JOTPUMAHHs Cy0'ekTamu
CYCHUIbHUX BIIHOCHH HPUIIACIB, COLIATIbHUX _HOPM. 3ayBa>1<HMo 110 COI_llaJ'ILHy BIJIMOBIJAJIBHICTD
Hece He TIIbKHU Kopnopaum (y Tomy umcni i Mopudikawii opraisamiiHux ¢opm xopropariii),
ane it nepkaa # rpoMajifiHM, IO CTBOPIOE BIAMOBiAHI piBHI. CHCTeMa — ne Lie, CTBOPEHE 3
YaCTHH Ta €JIEMEHTIB LICCIPSIMOBAHOT IISUIBHOCTI Ta TaKe, 110 BOJIO/IE HOBUMH BIACTHBOCTAMH,
BIICyTHIMH B €IEMCHTIB Ta YACTHH, IO HOr0 yTBOPIOKOTh. YIPABIIHHA — I¢ LLTECHPSIMOBAHMIT
BIUIMB Ha CJICMEHTH (IIPOLIECH ), 3 METOKO IX 3MIHCHHS LISl JOCSATHeHHS BU3HaYeHOT MeTH. JItonchKuii
KaIlTall — [1e eKOHOMIYHA KaTeropisl, sika XapakTepusye CyKyIHICTh C(I)OpMOBaHI/IX 1 pO3BHHYTHX
YHACIIOK 1HBECTHIIM MPOAYKTUBHUX 3110HOCTEH, 0COOMCTUX PUC 1 MOTHBALIN 1HIUBIAIB, L0
nepeOyBarTh y iX BIACHOCTI, BIUIMBAIOTh HA 3POCTaHHS JOXOMiB (3apoOiTKiB) CBOTO BIACHHKA,
npuOyTKy (dipMu, y sSIKiif BiH Mpalftoe, Ta HalllOHAJIbHOTO J0x0ay. CTpaxyBaHHS — 1€ O/1Ha 3 GOpM
OXOPOHH MaiiHOBHUX # 0COOMCTHX IHTEPECiB 3aCTPaXOBaHUX. MU HE PETEHYEMO Ha IIOBHOTY Ta
Oe33anepeyHiCTh BKa3aHNX BU3HAYCHb, MU TUIBKH CIIMPAEMOCH HA HUX. BUKOpHCTaHHS HaBEACHNX
Ae(iHILIN Ta OCHOBHI MOJIOXKEHHS TEOPIi KOPIOPATHBHUX (PIHAHCIB JAIOTH M11/ICTaBH /5 BUCHOBKY,
1110 KOPIOPATHBHA COLIiallbHA Bi/INOBIJaNbHICTh € BasKJIMBUM €IeMEHTOM Iiiei Teopii Ii peaizanis
BiIOYBA€THCS IIJISIXOM HAJaHHS OOOB’SI3KOBOTO COILIAJILHOTO CTpaxyBaHHS (PIBEHb JEpiKaBu),
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CTpaxyBaHHs 32 PaxyHOK poOOTOAABIIS Ta BIIACHE NPAL[IBHUKA (TaKe CTPaxyBaHHS 3MIHCHIOETHCS
HE y BCIX KOPIOPALIsX: YMM MEHII PO3BHHYTOO € CKOHOMIYHA CHCTEMA, THM HIDKYUH PIBEHD
COLIAJIbHOI BIANOBIAAIBHOCTI). AJle YN Pealli3y€eThCsl CTPAXOBUI 3aXUCT HA PIBHI 000B’I3KOBOTO
couianbHOro crpaxyBaHHsA? CucremMa 0OOB’SI3KOBOTO COLIAJIBHOTO CTPAaxyBaHHS - L€ CHUCTEMA,
mo nepeabavae marepianbHe 3a0e3NeueHHs TPOMaJsH y pa3l HACTAHHS CTPAXOBOTO BHIAIKY
(tocsirHeHHsI MEHCIMHOTO BiKY, HEMpale3IaTHICTh, XBopoOa 1 T. iH.). To6To y pasi xBopoOu rpoii
BUIUIAYYIOThCs O€3M0CepeHbO JIIONNHI SIK KOMIIEHCAIlisl BTPAaTH 3apo0iTKy, aje He KOMIIeHCallis
mikyBaHHs. Take mMoJjokeHHs Oyllo BMIIpaBOaHMM NpPU PaISHCHKIM Oe30IuIaTHI MeauuuHi.
IIlo * 10 Cy4acHOCTI, TO iCHYrO4a cHCTeMa cebe He BHIIPABIOBYE Ta CTAE MEBHUM IallbMOM Ha
LUISXY PO3BUTKY SKICHOTO MEAMYHOTO OOCIyroByBaHHs. 3MICTOM KOPIOPATHBHOI COLiAIbHOT
BIJIIIOBIJAJIBHOCTI Y ITbOMY KOHTEKCTI CTa€ (piHaHCYBaHHS HE TUTbKU HaITAHHS MEAMYHOI JOTIOMOTH,
ase i 3abe3nedeHHs Mpo(iIaKTHYHOTO OIIALY 3 METOI0 MOIEepeKEeHH XBopoou. PerynspHicTs
MEJMYHOTO OINIAMY € He3allepedHO0 YMOBOK) 3POCTAHHS JIHOICHKOTO kamitany. [Ipu upomy crizn
BPAxOBYBATH, L0 ME/IMYHUI OTJISIAL 3 TIO3ULLII CTPaXyBaHH HE € CTPAXOBUM BUIIA/IKOM. AJle TaKuii
OTJISIZL € NIPEBEHTHBHUM 3aX0/I0M Y CTPaXyBaHHI, TOMY MH BB)Xa€MO, 1110 BIH MOXKe Oy TH BKJIFOUCHHIT
70 cTpaxoBoro moiicy. Pa3zoMm 3 TuM, y cucTeMi OOOB’S3KOBOTO COLIaJbHOTO CTPaxyBaHHS
(iHaHCYyBaHHS Takoro 000B’I3KOBOTO 3aX0/ly He mepedadeHo. Y Mexax Koproparii monyispHuM
€ CTpaxyBaHHS >KUTTS IPAalliBHUKIB HAa BU3HAYEHUH TEPMiH, HAKONMYYBaJbHE CTpaxyBaHHS Ta
KOMOiHalLlisl JABOX MOINEPEIHIX BapiaHTIB. Menmaromy cTpaxyBaHHIO HpI/II[iJ'ISI€TLCH HE3Ha4yHa
yBara. 3ayBaXMMO, IO NPU TakoMy CTPaxyBaHHI MaiiKe IOBHE (lechyBaHHﬂ 3IIACHIOETBCS
3a PaxyHOK poboTonasisi, TOOTO NpAUIBHUK Ta JepikaBa HE NPUHMAKOTH ydacti. I skmo y
KOMEPLIHHHUX CTPYKTypaX KOPIOpaTUBHA COLialbHA BIANIOBIAAJIBHICTE YACTKOBO PEAli3y€eThCsl, TO
Y AepKaBHUX KOPIOPALisAX Taka NPAaKTHKA Maibke BIACYTHs. biibwi Toro, BBaxaemo, 1o came
KOHIIEHTPALis yBard HA MEIMYHOMY CTPaxXyBaHHI y COLIaTbHOMY IAKeTi € Ha ChOTO/HI OHIM 3
TOJIOBHMX YMHHUKIB PO3BUTKY KOPIIOPATHBHOI COLIaJbHOI BiMOBiNANbHOCTI. Takuii BUCHOBOK
MOYKHA 3pOOUTH BUXOJSYM 32 HACTYITHOTO:

1. IlepmaHeHTHI KpU30B1 SBUINA, HOIALINHI mpouecH, SKI iX CYNPOBOKYIOTb, POOISATH
HCBUT1IHAM HaKOIMYYBAJIbHE CTPAXyBaHHS;

2. IInuHHICTH KaApiB HE CTBOPIOE YMOBH AJs cTalimi3aril HAKOIMYYBAILHOTO CTPAXyBAHHS,
KOJIM BOHO 3IHCHIOETBCSL 33 PaXyHOK poborozasis. Crpaxaae i BUPOOHUITBO, KOJIM PIBEHD
IUIMHHOCTI KaJpiB 3HAYHWil. 3riAHO 3 JaHUMH, 01'Iy6J'IlKOBaHI/IMI/I lH(I)OpMaI_UI/IHOIO 1aTGopmMoro
«IIpoHR», y 2017 p. nizepom 3 IUIMHHOCTI KaJpiB Tpa,[[I/ILIII/IHO € TOPTOBENbHUH CEKTOP (41%) 1
GaHKiBChKHIA cekTop (38%)[12]. 3a ouiHKaMM KOHCAJITHHIOBOI BCECBITHBOI COLIAIBHOT MEPEXKI
LinkedIn[13], 3amina mpauiBHMKa [OYaTKOBOrO piBHs komrye 50% ix piunoi 3apruiatu. Lleit
TIOKA3HHUK MHIMAETHCS 10 250% npy 3aMiHI KepiBHUKIB a00 BI/ICOKOKBEUII(I)IKOBaHI/IX NPaLiBHAUKIB;

3. BII[6YBC$[ NEeBHUHA SKICHUM CTPUOOK y CBIAOMOCTI JIIOIEH LIOAO0 BAXKJIMBOCTI XKHUTTS Ta
3710POB’s1;

4. 3MmiHw, sIK1 BIPOBA/KEH] Y ITOJJAaTKOBE 3aKOHOAABCTBO 2022 p., CTBOPIOIOTH CIIPUATIINBI YMOBU
JUIsL PO3BUTKY CaM€ MEMYHOIO cTpaxyBaHHsA[ 14].

MHHeHaMaraeMoc51p03KpI/ITHHI/ITaHH51BaMI/IBoCTiKopnopaTHBHO'fcouianLHoIBiL[HOBizLaHLHOCTi
Ta HOTO POl y BI/IpO6HI/II_ITB1 nepeBart KOPIOpaTUBHOI COLIaIbHOI BIANIOBIAAIBHOCTI SIK CHCTEMA.
AKILEHTY€EMOCS Ha PO3B'sI3aHHI HACTYTHUX MMUTaHb:

1. BxiIroyeHHs MEIUYHOTO OIVISAY Y MpaBUIIa CTPAaXyBaHHS 110 COLIAIbHOMY TaKeTYy;

2. BusnauenHs gpinaHcoBoi 0a31 CTPaXOBHX BHECKIB.

AHauni3 mpaBWJ CTpaxyBaHHs 10 CTPaxXOBUX KOMMAaHIsIX YKpaiHU OBOAWTH, L0 y MEPETiKy
CTPAaXOBHMX BHIIAJIKIB CTpaxyBaHHS >KUTTS HEMa€ TaKOrO IIOJIOKEHHS IOJ0 OOOB’S3KOBOCTI
NPOXOJUKEHHS MPOGITAKTHIHOIO MEIYHOTO OISy (3ayBaKMMO, IO Take MPOXOKEHHS HE €
CTPAaXOBHMM BHIIQJIKOM 1 3 1€l MO3MLii HE MOXKe OyTH 3acTpaxOBaHUM, ajieé BUMOTH Cy4acCHOCTI
BHUMAraroTh BKJIFOYEHHS TaKOTO OIVISTy 0 CTPaxoBOro mouiicy). BuHuKae cripaBeyiuBe MUTaHHS
110710 OOTPYHTOBAHOCTI TAKOTO BKIIIOUEHHS y MpaBuila cTpaxyBaHHs ((hiHaHCOBA CK.IIaI[OBa)

Le nuranHs Moxe OyTH BHPILICHO HACTYNIHMM YMHOM: (DIHAHCYBaHHs 3IIHCHIOETBCS
kopropaitiero (2/3) Ta npanisaukoMm (1/3) abo kopmopaitiero — 1/3, mpatiBHUKOM -1/3, MeaUUYHUM
3aKJIAJ0M 3a MOCEPeAHMLTBOM CTpaxoBuka -1/3. Jlus JepxaBHHUX KOPIOpaUidl - Kopropawuis
(1/3), npauisaux (1/3), nepxassi (Mmicuesi) OpraHu (1/3). Taka cxema q)lHchyBaHHﬁ JUTSt
JlepKaBHUX 3aKIIAiB (a iX MOXHA PO3MISAATH | sIK JepxKaBHI Kopriopauii neBHoi Gpopmu) Moxke
OyTn 3aCTOCOBaHA IPH HAJAHHI COLIANLHOTO NAKeTy MEXMYHHM IMPALIBHUKAM, POOITHHKaM
HaIlloHaIBHOI mouinii ab0 MICIeBOI MOilii, IHIIMM KaTeropisim ,Z[ep)KCJIY)K6OBLI1B 3ayBaxumo,
110 (hiHAaHCYBaHHS 32 PAXyHOK Jep)KaBHUX (MicLEeBHUX) (DOHMIB y JTaTeHTHIN (hOPMU 3A1HCHIOETHCS.
e Mmeanuni cy6BeHwii Ta GoH coliaibHOTO cTpaxyBaHHsI. [HIIa piy, 0 OpraHi3alis pyxy Takux
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(inaHCOBUX pecypciB JUIsL BIIPOBA/UKEHHSI COLIATIBHOTO NAKeTy (MOKIMBO PO3MISIAATH SIK QyHKLi
CTpaxoBHKa) Ta iX 3aKOHOJaBYE 3a0e3IICUCHHs HEe CTBOPEHO. BIIPOBA/UKEHHS COLIIANIBHOTO MTAaKeTy
31 CTpaxyBaHHS MOTpeOye BHECCHHS BIANOBIIHHMX 3MIH y CHCTeMy (DiHAHCYBaHHs ACPIKaBHUX
Ta MICIIEBUX 3aKJaJiB, ajne OyJe CIPHUITH 3aKpIIUIEHHIO MPAaLiBHUKIB Ha POOOYMX MicLsX (IIpH
HEMOXKJIMBOCTI 3HAYHOTO 30LIBIICHHSI 3apO0ITKY). Takok HeoOXiAHNM € BIIPOBAJKCHHA NIPAKTHKH
«I0/1aTKOBOTO Tapu(y», KON 3a OaKaHHSIM 3aCTPAXOBAHOIO Y COLIAJBHUH MAKeT 10 MEeperiKy
JIOIAF0THCS T1 UM 1HIII MOCITYTH.

BucHoBku. llpoBeieHe HOCHIDKCHHS [a€ MOXKIMBOCTI 3pOOMTH HACTYIHI BHCHOBKH:
(opmyBaHHIO Ta PO3BUTKY KOPIOPATUBHOI COLIAJBHOI BIANOBINAILHOCTI Oyae CHpUsTH
BITPOBAIPKEHHS COLIaJIbHOTO CTPAXOBOTO MAKETY 3 000B’ I3KOBUM BKJIFOYEHHSIM Y HhOT'O KOMIIOHEHTH
MEJMYHOTO CTPAaxXyBAaHHS — MEIMYHOIO IIOPIYHOTO OOOB’A3KOBOTO OIISAY; BIPOBAIKCHHS
CTPaxoBOTO COLIANBHOIO [IAKETY IIOBUHHE BIAOYTHCS SIK y OI3HEC-CEPEAOBHILI, TAK 1 y ACPIKABHUX
Kopropauisfx (3aknafax); $iHAHCYBAaHHS COLIANBHOTO CTPAXOBOTO IMAKETy CIMPATHCA HA TPH
JUKepesa: Koproparis, (pIHaHCYBaHHsI 3a PaXyHOK 3aCTpaxoBaHoi ocobu, aepxasu (Oromvkery
MICLICBHX OpraHiB Ta BIANOBIHUX POHNIB). IIponopuis Takoro <1)1HchyBaHH51 MO€e BU3HAYATHCS
y KOXHIiH Kopriopariii oKkpeMo.
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Anomauia. Memoio cmammi € docniddicenns enaugy mpaunc@opmayii Qinanco8o2o puHKy Ha coyianbHO-eKON02iuHy chepy.
30iticnenns pospaxyukie 6azyeanocs Ha GUKOPUCIIAHKI MemoOon0ell Kopenayilinoeo ananizy. Y cmammi npoananizoéano eniue
mpancpopmayiiHux npoyecie PIHAHCO8020 PUHKY HA COYIATLHO-EKON0IUHY cghepy Y KOHmMeKCmi KOHYenyii cmanozo po3gumiy
ma GUABNEHO NEPeBadNCHO HU3bKULL Ma cepeoHill pigeHb KOPeayilino20 36 A3KY MidiC NOKA3HUKamu mpancgopmayii ¢inancosozo
PUHKY Ma THOUKAMOpamu coyianvhol cghepu ma HU3bKULl PiGeHb KOPETAYItHO20 36 513KY NOKA3HUKIE mpancgopmayii ¢pinancosoeo
PUHKY ma inoukamopie exonoeiunoi cgpepu 6 Ypaini 3a nepioo 2002-2020 pp. [Ipakmuyna 3nauumicms oanoi pobomu nonseac y
6CTNAHOBNEHHI 83AEMO368 A3KY MIdHC NOKAZHUKAMU Mpancopmayii Pinanco8oeo punky ma iHOUKAmopami coyianbHo-eKon02i4Hol
cpepu.

Knrouogi cnosa: ginancosuii punok, mpancopmayis ¢inarncosoco punky, coyianvha cghepa, exonoeiuna cgepa.
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Abstract. The purpose of this article is study of the impact of financial market transformation on the socio-environmental sphere.
The methods used to conduct the research are the correlation analysis. Results of the article. The article analyzes the impact
of financial market transformation processes on the socio-environmental sphere in the context of the concept of sustainable
development. To study the transformation of the financial market, indicators were selected that characterize this process from
different angles: the ratio of financial corporations’ assets to GDP; the ratio of assets of other deposit-taking corporations to
GDP; banking market concentration indicator, the ratio of bank loans to GDP; capitalization of the securities market to GDP;
the ratio of government bonds to GDP; the growth rate of the monetary aggregate M2; the ratio of gross insurance premiums to
GDP. Examining the impact of financial market transformation on the socio-environmental sphere in Ukraine for the period 2002-
2020, we found the following: financial market transformation indicators and social indicators have mostly low and medium levels
of correlation; financial market transformation indicators and environmental indicators have almost no correlation. Regarding
the social sphere, the processes of transformation of the banking and insurance sectors of the financial market have the greatest
impact on its indicators. However, there is virtually no correlation between financial market transformation indicators and selected
environmental indicators, with the exception of the average level of the ratio of gross insurance premiums to GDP and emissions
of pollutants into the atmosphere. Further research on the impact of financial market transformation processes on the socio-
environmental sphere will reveal the strength and nature of this relationship, which is an important characteristic for understanding
the relevant trends in the implementation of the concept of sustainable development. The practical importance of this work lies in
the establishing the relationship between indicators of financial market transformation and indicators of the socio-environmental
sphere.

Keywords: financial market, financial market transformation, social sphere, ecological sphere.

JEL Classification: G100, 1300, Q500.

IMocTanoBka npodsiaemu. Po3BUTOK ()1HaHCOBOTO PUHKY y CYYaCHUX YMOBAX CyNpPOBOKYETHCS
3HAYHUMU TpaHCOpMaIITHUMHU TIPOIIECaMHU, IO MAIOTh SIK MO3UTHBHI, TaK 1 HETAaTUBHI HACII KU
JUTS pi3HUX cdep KUTTA CycHiIbcTBa. Ha choroH1 0HI€I0 13 aKTyaJIbHUX TTApaJurM CyCHUIHBHOTO
PO3BHUTKY € KOHIIEMIIisI CTAJIOTO PO3BUTKY, IO Mepeadadae HeOOXiIHICTh TITMOOKOTO PO3YMIHHS Ta
JOCITIJKEHHS B3a€EMO3B 13Ky Ta B3a€MOBIUIMBY €KOHOMIKH, CyCIIUIbCTBA Ta ekoJorii. diHaHCOBUI
PUHOK Biirpa€e Ba)JIMBY pOJb Y PO3BUTKY €KOHOMIKH JaepkaBu. Came TOMY pI3HOMAaHITHICTb
Tpancdopmariiii piHaHCOBOTO pUHKY 00YMOBITIOE€ HEOOX1THICTh JOCIIIKEHHS 1X BIUTUBY HE TIJIBKH
Ha €KOHOMIKY, a 1 Ha COILllaJIbHY Ta €KOJIOT14HY chepHu.

AHani3 ocTraHHiX I0cCTHiKeHb i myOaikamii. J[OCHiKEHHIO TEOPETUKO-METOHAOIOTIYHUX
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aCIIeKTiB PO3BUTKY (DIHAHCOBOTO PHUHKY MPHUCBSIUEHO BEJIHKY KUIbKICTh HAYKOBUX Ipallb, 30KpeMa
JaHa mpobieMaTrka BUCBiTIIeHa y npaisix B. bapanosoi [1], O. bapanoscbkoro [2], P. KBacHuipkoi
[3], B. KoBanenko [4], O. [Inactyna [5], M. Pynenka [6], }O. Canauyxka [7], I. [lIkonbhuk [8] Ta iH.

VY po3pi3zi 00’€KTy AOCITIJUKEHHS 3HAUYHOI YBaru 3aciyroBYIOTh HAayKOBI Mpali, y SKHX
aKLEHTOBAHO yBary Ha IPaKTUYHMUX aCIIEKTaX PO3BUTKY (IHAHCOBOIO PHHKY, 30kpema FO. Canauyk
[6] mocninms QopmyBaHHs crabLI3ALIMHAX MeXaHi3MiB (iHaHcoBoro puHKy; B. bapanosa
[1] BusiBMIa 0COOAMBOCTI iHTErpamiiiHoi B3aemonii Ha (iHAHCOBOMY pPUHKY Yy 3a0e3nedeHHi
€KOHOMI4HO1 0e31eku HarlioHanbHoro rocnofapctsa; O. [lnacTtyH [5] 3aiiMaeTbes mpobaeMaTHKOIO
MIPOTHO3YBaHHs Ha (PIHAHCOBUX PUHKAX.

BioxkpemiieHHsi HeBUPillIEHHX paHillle YaCTHH 3arajbHoi mpodiemu. llogambIIoro
JIOCTIKEHHS OTPeOYIOTh MPOOIEeMH BILTHBY TPaHC()OPMALIHHNX MPOLECiB (iHAHCOBOTO PUHKY
Ha COIliaJIbHO- eKonorquy chepy, 0COOIMBO y KOHTEKCTI pealizauii KOHLUETILIT CTaIor0 PO3BHTKY.

Mera gocikennsi. Mera crarTi mosrae y 10C/IiDKeHHI BILTHBY TpaHC(OpMaLii (iHaHCOBOTO
PHUHKY Ha COLiaJIbHO- eKonorquy chepy y KOHTEKCTI peaiizallii KOHLEIILi CTaloro pO3BUTKY.

OcnoBumii marepian. Ouinka BIUIMBY TpaHc(popmalii (GiHAHCOBOrO PHHKY Ha COLIAJIbHO-
eKOJIOTIuHY cepy norpedye, nepi 3a Bee, GopMyBaHHS Psily IHAMKATOPIB, 110 XapAaKTEPU3YIOTh
SIK TpaHcopMaLliiiHi MPOLEecH, sKI MOCTIHHO BiNOYyBaroThCs y (hiHAHCOBIH cdepl miJ BILIMBOM
pi3HUX JpUYMH Ta ¢axTopiB, Tak 1 BUOip MOKa3HUKIB, 1110 BiJOOpakaroTh 3MIHU y COLIaIbHINA Ta
eKOJIOT14HiH cepi.

Hist pocutixerHst Tpancopmanii GpiHAHCOBOIO PUHKY Ta PO3BUTKY COLIAJIBHOI Ta CKOJIOITIHOT
cep 0OpaHO MOKASHHMKH, SIKi 3 PISHHX CTOPIH XapakTepH3yIOTh OCHOBHI HAIpPSIMH OOpaHHX
00’€KTIB JIOCIIIXKEHHS. OI(HI/IM 13 KpuTepiiB BinOopy Oyna HAsABHICTb y BIIKPUTHX JDKepesax
BIJIMOBIAHMX JaHUX IIOJI0 3HAYEHB MMOKA3HUKIB, SIKi HEOOX1IH1 I PO3paXyHKIiB.

Hlono Tpanchopmanii ¢inancoBoro punkKy, To O. bapaHoBcbkuii [2, c. 59] BBaxae, 1O
1HIMKAaTOPaMH L{bOTO IPOLIECY MOKYTh BUCTYNIATH TOKA3HUKH 3MIHH BHECKY (DIHAHCOBOTO PHHKY Y
BBII kpainu; 3MiH# (piHaHCOBOT MIMOMHH; NOMIMOICHHS KPEAUTHOTO PHHKY, KDEAUTHOTO PO3PHBY,
piBHS uonapmaun 0aHKIBCbKMX aKTHBIB 1 3000B’s3aHb, MPHUCYTHOCTI 1HO3EMHOIO KamiTamy,
o0csry TpaHCAaKIIMHUX BHUTpAT, KOHKYpEHIl Ha (I)lHaHCOBI/IX PHMHKaX; PO3BUTKY (IIABUILCHHS
KamTam3au11) (hoHOBOTO PHHKY, PO3BHTKY CTPaxXOBOIO PHHKY, 3MIHU OOCSTY JI3MHTOBUX
OIepallii, CTyIIeHs YIPOBA/UKCHHS HAKOIMYYBATLHOTO PiBHS MEHCIMHOT CUCTEMU; 0OCATIB KOILITIB
B3a€MHUX (DOHJIIB 1 BaJIOBUX MOPT(HENbHUX 1HBECTULIH B aKIlii, pO3BUTOK PUHKY (PaKTOPHHIOBUX
MOCIYT.

Tpchq)opMaLuHHl nporiecH (piHaHCOBOTO PUHKY MOJKYTh IPOHU3YBATH SK BECh PUHOK B L1IOMY,
TaK 1 OKpeMi #oro cermeHTH (OaHKIBCbKHUM, CTPaxoBHii, BaJFOTHUH, (OHI0BHI Ta 1HIL). Y JaHOMY
acIeKTl UIKaBUMH € IOKa3HUKK (PIHAHCOBOI INIMOWHM, SIKI XapaKTePU3YHOTb «IIPOHUKHEHHSD
(piHAHCOBUX BIAHOCHH y CyCIIIBHE XKHTTsl, HACHYCHICTb CKOHOMIKH (pIHAHCOBMMH IHCTHTYTaMH Ta
IHCTPYMEHTaMH Ta X JOCTYIHICTb ISl HACEJICHHS. BiIOBIHI IOKA3HNUKH PO3BUTKY (IHAHCOBOTO
PHHKY CIIBBIIHOCSTBCS 13 [OKa3HUKaMK BUpoOHN4OI cepu. Ha makpopiBHI iHaHCOBa I1MOMHA
BU3HAYAETHCS SIK CIIIBBIHOIICHHS BIAIIOBIHOTO [IOKAa3HHUKA EMKOCTI (hIHAHCOBOTO PHHKY (AKTHBH,
KaltTaisanis, KpeauTH, CTpaxosi npemii toro) 1o BBIL.

M. Knsita ta JI. Oniseit [9] Bl,[[Ml‘{aIOTB 10 piBEHb (blHch0B01 DIMOWHU BU3HAYAC 34ATHICTH
(piHAHCOBOTO PUHKY [IEPEPO3NOALIATH PiHAHCOBI PECYPCH IS I ATPUMKH €KOHOMIYHOTO PO3BHTKY.
S MlpI(lH [10, c. 25] A0M1AE, 10 YUM OLIbIIIA (blHaHCOBa MIMOMHA EKOHOMIKH, TUM O1IBbII 3p1n0}0
IHyCTPIaJIbHOIO € EKOHOMIKA, TUM BHIII ii Onepawiiia 31aTHICTb y TOMY, mo6 IHBECTHUIT AT
HE JMIIe A0 TpaJulifHUX raimy3ei, a i 10 IHHOBAIiiHMX, BUCOKOTEXHOJOTIYHUX CETMEHTIB
CKOHOMIKH, Y SIKHX BH3Ha4aeTbes ii MaiibyrHe. Came TOMy sIK IOKa3HMKH TpaHcdopmarii
(blHaHCOBOI‘O PHHKY y J@HOMY HOCII/UKCHHI 0OpaHO OKpeMi MOKa3HUKH (hiHAHCOBOI MIMOMHH.
Po3’sICHeHHsI OO0 CKIALy Ta MOPs/KY MOKa3HHUKIB TpaHcopmauii (iHAHCOBOIO PHHKY, IO
BUKOPHCTOBYBAJIUCH Y IOCIIIDKEHHI, HaBeleHo y Tab. 1.

JlocaipkeHHsT BIUTMBY TpaHcgopmallii (piHaHCOBOIO PUHKY Ha COILabHO-EKOJIOTIYHY chepy
IPOBEEMO 3 BUKOPHCTAHHSM KOPEISLIHHOTO aHaii3y. st Horo 3xificHeHHs Oyiio mody10BaHo
MacuB piuHuX AaHux 13 2002 no 2020 pp., wo Briroyae 19 neplozuB Ta 40 nap 3MiHHUX. Lleii ya-
COBHUH PsiJ| € PENPE3CHTaTHBHUM, OCKUIBKH OXOIUIKOE JOKPU30BUM, KPU30BUH Ta MICIAKPH30BHIi
Tepiof PO3BUTKY eKOHOMIKH. PospaxyHku Oyiio 311iiCHeHO 3 BUKoprcTaHHsM nakety Excel.

BusHauenHs BrumBy tpancopmanii (GpiHAHCOBOIO PUHKY Ha coLialbHy cepy 3AIHCHUMO Ha
OCHOBI CTATHCTHYHHX JaHHMX IOKA3HHMKIB TpaHChopmauii dinancoBux puHkis (dpaxropu X) Ta
MOKA3HMKIB coliajgbHOI cepH (mokazHUKM Y) Ta BUHAUUMO KoedillieHTH Kopensuii. [nnukaro-
pamu comianbHoi cepu MPOMOHYEThCS BU3HAYUTH TeMnH 3pocTanHs BBII Ha nymry HaceneHHs
(Y1), ouikyBanoi TpuBasnocTi )kuTTs (Y2), cepeaHpoMicssaHOoi 3apo0iTHOT tuiatu (Y3), cepeaHboro

21



HAYKOBUIA BICHUK
36ipHuk HaykoBuX npaub Nell-12 (288-289), 2021 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

po3mipy micsiaHoi neHcii (Y4), inaexcy oacskoro posutky (Y5). Li HOKa3sHUKK XapakTepusy-
I0Th SIK MaTepiallbHAUI aclekT couianbHoi cdepu (3apodiTHa ruiara, nexcis, BBII na aymy Hace-
JIeHHs), TaK 1 (i310MOTI9HAI ACIIEKT PO3BUTKY CYCITIIECTBA (0q11<yBaHa TPUBAIICTh XKUTTS). Takoxk
OZTHUM 13 ITOKa3HHUKIB PO3BUTKY COLIAJIBHOI chepH € iHAEKC JTHOACHKOTO PO3BUTKY, 110 € IHTErpaib-
HUM [TOKa3HUKOM Ta OXOIUTIOE IIJIOMIMHYU TOBIOTPUBAJIOTO Ta 3I0POBOT0 XKHTTS, JOCTYITy 710 3HAHb
Ta T1THOTO PiBHS KHUTTS.

Tabmunis 1
Ckiaz Ta mopsJI0K po3paxyHKy OKPEeMHUX IMOKa3HHUKIB, 1[0 CTOCYIOThCS PI3HUX aCMEKTIB
TpaHnchopmarii piHaHCOBUX PUHKIB

IToxa3Huku Po3’sicHeHHs 1110710 CKJIay Ta MOPSAKY PO3PaXyHKY
OKpPEMUX IMOKA3HUKIB

BigHomenns aktuBiB (piHaHCOBUX | AKTHBH (DIHAHCOBUX KOPIOpAIiil BKIIOYAIOTh AaKTHUBU
kopropartii 10 BBIT JETIO3UTHUX KOpIopalliii (eHTpanbHuil 0aHK Ta OaHKH) Ta
1HIIKX (piIHAHCOBUX KOpIOpaIlii

BigHolIeHHS aKTUBIB 1HIINX AKTHBHM IHIIUX JICTIO3UTHUX KOPIOPAIiid BKIIOYAIOThH
Neno3uTHUX Kopropaiiit 1o BBIT | aktuBu neno3utHux kopriopailiii (0aHKiB)

[Toka3HMK KOHLIEHTpALiT Bxuttouae cymy pUHKOBHX 4aCTOK TPhOX HAUOUIBIIIMX OaHKIB
0aHKIBCHKOTO PUHKY

Binnomenns kpenautiB 0aHkiB 10 | KpenuTu O0aHKIB BKIIOYAIOTH BAaJOBHI OOCST KPEIHTIB Jie-

BBII MO3UTHUX Kopropauiii (0aHKiB) Ha KiHEI[b POKY
KamniTanizamis puHKY LHIHHUX Kanitanizaniss puHKY I[IHHUX ManepiB BKIIOYAE CYKYITHY
narnepis 10 BBII BapTICTh LIIHHUX MaNepiB, M0 00epTatoThcs Ha (HOHIOBOMY
PHUHKY
BinHomieHHs gepKaBHUX Jlo ckmamy pAepxkaBHUX OOmiramii BKIIOYAIOTh CYMHU
obmnirauiit 1o BBIT oOiramnii BHYTPIIIHBOI JepKaBHOT MO3UKH Ha KIHELb POKY
Temn 3pocTaHHs IPOLIOBOTO I'pomoBuii arperar M2 BkirO4a€ rpoOLIOBHil arperar
arperary M2 MI, nepekasHi ACNO3UTH B IHO3EMHHUIi BaJIIOTI, 1HI 1
Jerno3uTH (y TOMY YHCIi y HalioHaJIBHIN BalioOTi Ta B

1HO3EMHIH BaIIOTI )

BinHowieHHs BaJloBUX CTPaxoBuX | BasiosicTpaxoBinpemii po3paxoBYOThCs K CyMaOTPUMAaHUX
npemiii 10 BBIIT BHECKIB BiJl CTPaxyBaJIbHUKIB Ta MEPeCTpaxyBajlbHUKIB
CTpAaXxOBHKaMH BiJl CTpaxyBaHHsS Ta IepecTpaxyBaHHs
PU3UKIB

Licepeno: cknadeno asmopom

dopmalizyro4n B3a€MO3B’ 130K (pIHAHCOBOTO PHHKY Ta COLIaIbHOI CepH JIOrTIHUM Oyzie BH-
CYHEHHI TIIOTE3H 1010 MO3UTHBHOIO BILIMBY TpaHC(hOpMaLii GiHaHCOBOrO pHHKY Ha COHlaJ'IBHy
chepy. Hagaini HeoOXiIHOO € mepeBipKa L€l TIIOTe3U 3a J0NOMOTOK0 3aCTOCYBAHHS KOPEIISLiii-
HOTO aHaji3y 3 METOIO 11 MIATBEPXKEHHS UM CIIPOCTYBAHHS.
PesynbraTu 371licHeHUX pO3paxyHKiB II0JI0 BIUIUBY TpaHchopMmallii piHaHCOBOTO PUHKY Ha CO-
nianbHy chepy mogaHo y taoim. 2.
Tabmura 2
KoeginienTy kopessiiii MiX IOKa3HUKaMH TpaHc(opMalii GpiHAHCOBUX PUHKIB Ta
IHIUKaTopaMu coltiansHoi chepu B Ykpaini 3a nepioa 2002-2020 pp.

[Toka3znuku Tewmr 3pocTaHHs
Y1 Y2 Y3 Y4 YS

BigHomenHs akTuBiB piHAHCOBUX

-0,2519 | 0,4041 | -0,4430 | -0,1633 | -0,2168
kopnopaiii 7o BBII

BigHOomeHHs akTHUBIB 1HIIINX

.Y -0,2107 0,4676 -0,4200 | -0,0680 [ -0,1843
JENO3UTHUX Kopropaniit 1o BBII
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[Toka3HuK KOHIIEHTpaIlii 0aHKIBCHKOTO

0,1288 | -0,3907 | 0,2311 | -0,2863 | 0,0559
PUHKY

BinHomeHHs kpeauTiB OaHKIB 10
BBII

Kamiramizariss puHKy I[IHHUX TanepiB
o BBII

BigHomeHHs nepskaBHUX 0OJiraIii 10
BBII

Temrr 3pocTaHHs TPOILIOBOTO arperary
M2

BiHOIIIEHHS BaJIOBHX CTPaXxOBUX
npemiii 1o BBII

-0,1416 | 0,5352 | -0,3892 [ -0,0398 | -0,1383

0,2413 0,0196 0,0995 | -0,0280 [ 0,0276

-0,3353 | -0,2312 | -0,2731 | -0,4448 | -0,1235

0,3986 | -0,2937 | 0,5556 | 0,3893 | -0,0490

0,3902 0,6313 0,2576 | 0,5526 | 0,2328

IDicepeno: pospaxosano aemopom na niocmasi [12; 13]

Hamni, HpeI[CTaBJIeHi y Tabn. 2, cBiIYarh MPO INEPEBAKAHHS HHU3BKOIO Ta CEPEAHBOrO
KOPEJSIUIMHOTO 3B’SI3Ky MDK TpyNamu [OKasHMKIB, WO TpoaHanizosaHi. TpaHcdopmaiiiti
npouecy (iHAHCOBOrO PHHKY HAHOLIBIIC KOPETIOIOTH 13 OYIKYBAHOIO TPHBANICTIO JKHTTH,
CEPEHBOMICSYHOIO 3aPOOITHOIO IIATOK0 Ta CEPEHIM PO3MIPOM IIOMICAYHOI MEHCIi. BapTo
3a3HAYUTH, 110 MIOKA3HUK TEMITIB 3pOCTAaHHS CEPEHBOI O4iKYBaHOI TPUBAIOCTI XKHUTTS HAWOLIbIIIE
MiJATAETHCS BILTUBY TpaHC(bopMaumHHx (baKToplB (hiHaHCOBOTO CeKTOpY. 30Kpema, MOKa3HUK
Ma€ JIOCHTh BUCOKUH KOC(ILIEHT KOpesUil i3 1HANKaTOpaMK BIHOIICHHS BAJIOBHX CTPaXOBHX
npemiii 10 BBII (0,73) Ta BinHotenHs kpeautis 6ankis 10 BBII (0,53). A takox cepeariil piBeHb
KOpeJIsiUii i3 [IOKa3HUKaMH BIIHOLICHHS aKTHBIB IHIIKMX JICTIO3UTHUX KOPIIOPALIii (6aHK1B) (0, 46) Ta
akTHBIiB (hiHaHCOBUX Kopropauii (0, 41) no BBIL Bixrak, BapTo BIAMITUTH IPSIMUIT KOpEIISILIAHANA
3B’30K MIK 1HIMKAaTOPOM OYiKYBaHOI TPUBAJIOCTI KUTTS Ta NNIMOUHOIO PO3BUTKY OAHKIBCHKOIO
Ta CTPaxoBOro PUHKIB. OUiKyBaHa TPUBAIICT XKUTTS MOXKE [OM’AKIUNTH CIIBBIJIHOLICHHS MDK
PO3BUTKOM KpPEAMTHOTO PHHKY JIMIIE MijJ Yac KPeIuTHOI ekcnaHcii, y cBoto uepry, BBII Ha
JyUIy HaceJIeHHS MO)KE MOM’ SIKIIIMTH 1€ CHIBBIAHOIIEHHS JIUIIE i Yac KpeaAuTHoi penecii [11].
JluHamika aOCOJIOTHUX TMOKa3HUKIB TpaHcopmaii (iHAaHCOBOTO PHHKY Ta TEMITy 3pPOCTaHHS
OYiKYBaHOI TPUBAJIOCTI )KUTTS B YKpaiHi mpecTaBieHa Ha puc. 1.

100,00
80,00
60 00
40,00
20,00
0.00 ..-—G"‘.“—.-——.—.—Q—Q—'-—_._._._._._._._..__._.
2002200320042005200620072008200920102011201220132014201520162017201820192020
—4— BigHolleHHA aKTHEE (iHAHCOEMX Kopmopami mo BBIT
~#— BigHOIIEHH: aKTHEIE {HIMX [Em0SHTHHX Kophoopauii mo BBII
Binnomensa xpepuris Gamde mo BBII

—8— BinHOIIEHHA BAIOBMK CTPax0EHX mpeMiii mo BBII
—d— TeMI 3p0CTaHHA OYiKVEaH0l TPHEANOCT] BUTTA

Puc. 3. Jlunamika noxasHuKiB Tpanc@opmariii (piHaHCOBOTO PUHKY Ta TEMITIB 3pOCTaHHs
OYiKyBaHOI TPHUBAJIOCTI )XUTTS B YKpaini 3a mepion 2002-2020 pp.
icepeno: nobyoosano asmopom Ha niocmaei [12; 13]

I[aHi MIPE/ICTaBIIeH] Ha PUC. 1, ATBEP/UKYIOTH Tonepe/IHIo rinoTe3y Ta CBiUaTh MPO HASBHICTh
3B 3Ky MIX 3a3HaU€HUMHU TTOKa3HUKAMH y JIOBrOTpUBAIiil nepernekTusl. TeHACHIIsS 10 CTapiHHs
HACEIICHHS Ma€ IPAMHIA 3B’430K 13 (PIHAHCOBHM PUHKOM, OCKIIBKH MOJIOJE Ta CTapIIe MOKOMIHHS
MaloTh Pi3Hi IepeBaru 010 3a01a/KeHb Ta IHBECTHUIIH Ta pi3Hi noTpedu y pinancyBanHi. OTxe,
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MOKHA O4IKyBAaTH, 110 BOHH Oy/ly Th BAKOPHCTOBYBATH (PIHAHCOBI IHCTPYMEHTH [10-PI3HOMY, L0 MA€E
BIANOBIHI HACIIKK ISl TONUTY HA (iHAHCOBI mociyru. PIHAHCOBI OCEPEIHNUKH 3aLliKaBICHI
y 100yz0Bi (IHAHCOBOrO TIPaMOTHOIO Ta IHKIIO3MBHOIO CYCHIJ'IBCTBa LUIIXOM BHU3HAYECHHS,
(biHaHCyBaHHsI Ta NPOCYBAHHSI IHILIATHB, SKI MOXKYTh MaTH MO3UTUBHUI COLIAJIbHUIT BIUIKB.

Omxke, 3 TOYKM 30py KOpENALil MK IMOKa3HHKAMH TpaHC(OpMmallii (iHAHCOBUX PHHKIB Ta
IH/IMKAaTOpaMK COLIAJIbHOI cdepH B VKpalHl 3a neploﬂ 2002-2020 pp. BapTO 3a3HAYMUTH, IO MIXK
TIOKA3HAKaM1 HEMA€ TICHOTO KOPEJISLIHOIO 3B’5I3Ky. Y 3arajlbHOMY, MOXHA CTBEPIUKYBATH, IO
cepesl aHaJIi30BaHUX Map MOKAa3HMK JABOX I'PYI, CEpelHii piBeHb KOpPEsiii BUSIBIEHO BChOTO y 7
nap NokasHUKIB i3 40 pocipkenux. CamMe ToMy MOXHA CTBEPIKYBATH IIPO BlIlcyTHICTB CHJIBHOTO
npsIMOro abo 3BOPOTHOTO BILIMBY TpaHC(opMaLlii PiHAHCOBHX PUHKIB Ha COLIaTbHUHA PO3BUTOK
KpaiHH.

Peanizartist KOHIIETILIT CTATIOT0 pO3BUTKY IPYHTYEThCS HAa 3HaUH1H yBa31 10 €KOJIOT1YHUX YUHHUKIB,
OCKUIBKH BIAIOBIJAJIBHICTE CYCIUIBCTBA 32 OTOYYHOYE CEpelOBHILE Iependadae 30epeKeHHs
HACTYITHUM MOKOJIHHAM IIPUIATHOTO JUTS JKUTTS CBlTy 3 morsiny piHAHCOBOTO PUHKY, MIATPUMKA
€KOJIOTIYHOI CKJIaJ0BOI CTaJlorO PO3BUTKY MAa€ 3/IMCHIOBATHCS 3a JAEKUIbKOMa HalpsIMKaMU:
BIZIMOBA B/l BUKOPUCTAHHS 3a0PyAHIOIOYNX HABKOJMIIHE CEPE/IOBHILEC PEYOBHH, (IHAHCYBAHHSI
EKOJIOTIIHO YHCTHX POCKTIB, IO CIPHSATHME PO3BUTKY HOBOTO HATPSIMKY «3€ICH] (hiHAHCH. 3 TOUKH
30py (hiHAHCOBOI PUHKY MIATPUMKA EKOJIOTTYHOI CIIPSIMOBAHOCTI IIepe10a4ae AeKIIbKa HAIPSMKIB:
BIIMOBA BiJ] BUKOPUCTAHHs 3a0pyIHIOIOUMX HABKOJHILIHE CEPEIOBMIIE PEUOBHH, (DiHAHCYBaHHS
€KOJIOTIYHO YHUCTHX MPOEKTIB, 10 CHPUSIO BUHUKHEHHIO HOBOTO HAIPSIMKY «3€JieH1 (hiHAHCHY.
VY 3B’3Ky 3 UM JIOCTIIMMO B3a€MO3B’SI30K MOKAa3HUKIB TpaHc(opMmalii (piHaHCOBOTO PUHKY Ta
OKPeMHX iH,Z[I/IKaTOpiB exonoriunoi chepu (iHmekc exonoridHoi edextuBHOCTI (Y1), KamiTanbH1
IHBECTHLIT Ha OXOPOHY HABKOJIMIIHBOTO MPUPOHOTO cepeosuia (Y2), BUKUAN 3a0pyIHIOIYNX
PEUOBHH B aTMOC(epHe HOBITpSI (Y3), noTo4HI BUTPATH HA OXOPOHY HABKOJIMIIHBOIO IPUPOIHOTO
cepenosuina (Y4), 3arajabHuii 00CAT BIZAXO/IB, HAKONMYCHHUX MPOTATOM SKCILTyaTalil, y ClieniaibHO
BiJIBeZIeHHUX MicIsx Ta 00’ ektax (YY)), mo moxaxo y Tabam. 3.

Hocnimkytoun BIUIMB TpaHcpopMmalii GpiHAHCOBOrO PHHKY Ha CKOJOTivHY cdepy HOULIbHUM
BOayaeMo (HOpMyYIIOBAHHS TIMIOTE3U 1010 MO3UTUBHOTO XapaKTepy TAKOTO BILIMBY.

Tabmuns 3
Koediuientn kopensuii MiX MokasHMKamu TpaHchopmallii hiHAHCOBUX PUHKIB Ta
IHIMKATOpaMHU €KOJIOTIYHO1 ChepH

[Toka3uuku Y1 Y2 Y3 Y4 Y5
BigHomeHHs akTHBIB (piHAHCOBUX -0,1423 | -0,1578 | -0,3058 [ -0,0448 | 0,2678
kopropariii 7o BBII
BinHOIIEHHS aKTUBIB 1HIINX -0,1464 | -0,1335 | -0,2338 | 0,0295 | 0,2525

JIEMO3UTHUX Kopropariit 1o BBII

[Toxa3HuK KOHIIEHTpAIii OaHKIBCHKOTO 0,1098 [ -0,1340 | -0,3323 | -0,0986 | -0,2477
PUHKY

Bignomenns kpenuti 6ankiB 7o BBII | -0,1559 | -0,1076 | -0,2552 | 0,0567 | 0,2634

Kamiramizanis punky minaux nanepis go | 0,1878 | 0,4533 [ 0,3159 | -0,0200 | -0,0940
BBII

BigHomenHs nep)kaBHUX OOiraiiii 10 0,0056 | -0,1756 | -0,3065 | -0,3106 | -0,1530
BBII

TemI npupocTy TPOIIOBOTO arperary 0,2882 | 0,1589 | 0,3457 | 0,3486 | 0,0052
M2

BigHomeHHs BaIOBUX CTPaXOBUX 0,1651 | 0,2117 | 0,6091 | 0,2805 [ -0,0095
npemiit 1o BBII

IDicepeno: pospaxosano aemopom na niocmasi [12; 13; 14]

Jani, HaBeneni y Tabmn. 3, MoKa3ywTh, M0 y JOCIIHKEHUX MOKa3HWKax 13 40 map 3MiHHUX
JUIIEe OJHA TMapa Ma€ BUCOKHHA CTYMiHb MPSAMOi KOpEJsIii Ta MoKa3ye TICHUN B3a€MO3B 30K
MDK TOKa3HWKOM BIJHOIICHHS BAaJIOBUX CTpaxoBux mpemiii 1o BBII Ta oOcsramu BUKHIIB
3a0pyAHIOIOYHMX PEYOBHH B aTMochepHe MoBiTps (KoedimieHT kopensuii ckiaanae 0,6). [Ipu ipomy
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TNOTEHIIaJ CTPaxoBOTO CEKTOPY Y AOCATHEHHI CTajoro PO3BUTKY IOJSArae y HOro 34aTHOCTI
OLIHIOBATH PI3HI BUIM EKOJIOIIYHHMX PHU3MKIB Ta JONOMArard OIUIQ4yBaTH EKOJIOIIYHY LIKOAY.
Otxe, po3paxyHKH CHPOCTOBYIOTH TIIIOTE3y IIOAO MO3UTHBHOIO BILIMBY TpaHC(bOpMaI_III/IHI/IX
IPOLECIB (IHAHCOBOTO PUHKY HA MOKA3HUKH EKOJIOITYHOT CepH, OCKIIbKH KOPEISLIIHI 3B’ I3KH
MDX TOCIIPKYBAaHUMU ITOKa3HUKaMH C1a0Ki a00 MPaKTUYHO BiJICYTHI.

BucHoBku. TakuM 4MHOM, JOCHIJUBINK BIUIMB TpaHchopManii (iHaHCOBOTO PUHKY Ha CO-
L1aIbHO-EKOJIOT1UHY c(epy, MU BUSBHIN HACTYITHE:

— MOKA3HUKM TPaHCopMaLil piHAHCOBOro PHHKY Ta IHIlI/IKaTOpI/I couianbHOI chepr MarOTh Ie-
PEBa)KHO HU3BKUU Ta CEpEHIM piBeHb KOPEIALIHHOrO 3B’ I3KY;

— MOKa3HUKHU TpaHcopmalii (PiHaHCOBOTO PUHKY Ta IHAMKATOPH €KOJIOriuHOi chepu mpakTud-
HO HE MalOTh KOPEJALIHHOTO 3B’ A3KY.

CrocoBHO comianbHOI cepH, To HalOLIBIINI BIUIMB HA i1 MOKAa3HUKU MAaIOTh MPOLIECH TPaHC-
(bopMaui'l' 0OaHKIBCHKOTO Ta CTPaxoBoro CEKTOpiB (piHAHCOBOTO PUHKY. Pa3oMm 3 THM, MPaKTUYHO
BIJICYTHIl KOpE/IALIHMIA 3B’5I30K MUK OKa3HHUKaMK TpaHC(opmanii (blHaHCOBoro PHHKY Ta 00pa-
HUMH [HAMKAaTOPAMHU €KOJIONTYHOT ChepH, BUKIIOUCHHSM € CePE/IHIi PIBeHD 3B’S3Ky MIXK IOKa3HH-
KaMH BiJHOIICHHS BaJOBUX CTpaxoBux npewmiii 1o BBII ta Bukunamu 3a0pyaHIOI0UMX PEUOBHH B
arMoc(epHe HOBITPsL.

Honanpui fOCHIPKCHHS BIUIMBY TPaHCHOPMALIHUX MpoueciB (iHAHCOBOTO PUHKY Ha CO-
L1aIbHO-EKOJIOT1UHY c(epy A03BOJISATh BUSBISATH CHITY Ta XapakTep MoiOHOT0 B3a€MO3B’ 3Ky, 1110
€ BOXJIMBOIO XapaKTEPUCTHKOIO Ul PO3YMIHHS BIAMOBIIHUX TEHIEHIIH i yac peasizalii KOH-
LEMNIii CTalIo0ro po3BUTKY.
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OCOBJIMBOCTI ®IHAHCYBAHHS MAJIMX NIJIMPUEMCTB B YKPATHI

Iopra C.M., kaHIuJaT €KOHOMIYHHMX HayK, CTAapIIUil BUKIanad Kadeapu (iHAHCOBOTO MEHEKMEHTY Ta (DOHIOBOTO PHHKY,
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JlactoBenko M.I., kaHanmar eKOHOMIYHHX HayK, TOLUEHT Kadeapu (GpiHAaHCOBOro MEHEKMEHTY Ta (OHIOBOTO pUHKY, Onechkuit
HaI[lOHAJIFHUN eKOHOMIYHUH yHiBepcuTeT, M. Oneca, Ykpaina
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Anomauia. Mema. Memow 00cniOdxcenns € 6U3HAYeHHA 0CoOAUBOCmell (DIHAHCY8AHHA Manux nionpuemcms 6 Ykpaini ma
OKpeciients HanpaMKié nokpawjenns npoyecy ix ginancysannsa. Memoouka YV pamxax 00CuiodiceHHs 3acmocog8y8ancy Memoou
V3a2anvHeHHs, NOPIGHAHH, CUHMe3y ma aHAlizy, eMnipuyHi memoou oocniodcenns. Pezynomamu Buznaueno ennue nanoemii na
Gynryionyeanns manux nionpuemcme 6 Yxpaiui. Ilpoananizoeano kpumepii 6U3HAYEHH MAN020 NIONPUEMCMEA, BUSHAYEHO
PO30IdCHOCMI Ma IOCYMHICMb €OUHO20 3AKOHOOABYU020 NIOX0OY Y Ybomy numanti. Jlosedeno HeoOXiOHIicmb NOOLLy Manux
NIONPUEMCING HA MPAOUYIIHI MALl NIONPUEMCMEa ma Mati nionpuemMcmea Hayineni Ha spocmants. Ilpakmuuna 3nauumicmo.
Coopmosani 6azo6i xkpumepii QiHaHCY8AHHA MAN020 NIONPUEMCMBA, AKI NOBUHHI JA2amu 6 OCHOB8Y NPUUHAMMA pPiuleHb
¢inancosoco xapakmepy: oocmyn 00 QiHaAHCOBUX pecypcie, mema QYHKYIOHY8aHHA, (DIHAHCO8] pUUKU, piGeHb NIKEIOHOCHI.
Busnaueni ocobnueocmi (inancyéanns iMYUSHAHUX MAIUX NIONPUEMCMS: BUusHaueno 3a80amHs GUKOHAHHA AKUX CHPUSIMUME
eapmonizayii npoyecy QIiHancy8anHs GIMUUHIHUX MAIUX NIONPUEMCIS.

Knrwwuosi cnosa: mane nionpuemcmeo, mpaluyiiine mane RIONPUEMCMBO, Male NIONPUEMCMEO HAYIIEHe HA 3POCMAHH,

¢hinancysanns manoeo nionpuemcmaad.

FEATURES OF FINANCING SMALL ENTERPRISES IN UKRAINE
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Abstract. Goal. The purpose of the study is to determine the features of small business financing in Ukraine and outline ways to
improve the process of their financing. Methods. The research used methods of generalization, comparison, synthesis and analysis,
empirical research methods.Results. The impact of the pandemic on the functioning of small enterprises in Ukraine is determined.
The impact of the pandemic on small businesses has been shown to be more detrimental than large and medium-sized businesses.

The criteria for defining a small enterprise are analyzed, differences and the lack of a unified legislative approach to this issue
are identified. The necessity of dividing small enterprises into traditional small enterprises and small enterprises aimed at growth
is proved. The peculiarities of financing the above types of small enterprises through the prism of the enterprise life cycle are
analyzed. Practical significance. The basic criteria for financing a small enterprise, which should form the basis of financial
decisions: access to financial resources, purpose of operation, financial risks, liquidity. Peculiarities of financing small domestic
enterprises are identified: lack of clear guidelines on the possibilities of using a simplified system of taxation by small enterprises;
mostly declarative nature of legislative acts aimed at supporting small business, limited access of small enterprises to the stock and
money market, low level of liquidity and high level of financial risk. The tasks of which will contribute to the harmonization of the
process of financing domestic small enterprises have been identified.

Key words: small enterprise, traditional small enterprise, small enterprise aimed at growth, small enterprise financing.

JEL Classification: M210, G100.

ITocranoBka nmpodemu. 3HaYCHHS Ta POJb MAIOrO IMIANPHEMCTBA B YMOBAX CTAHOBICHHSI
PYHKOBHX BIJHOCHH € BU3HAYaJIbHOI, OCKUIBKH BOHO € OCHOBOO (DOPMyBaHHS KOHKYPEHTHOIO
Cepe/IOBHUINA Ta TAaK 3BAHOIO «CEPEAHBOrO KIACY» HACENCHHS, WO € 0a30K0 EKOHOMIYHOrO
3poctanHs KpaiHu. CTpareriuHe BU3HAYEHHS 3HAUYNIOCTI MAJIUX MiJIPUEMCTB IOJSATA€E B TOMY,
III0 BOHU € OCHOBHUM JKEPEIOM poOOYMX MiCIlb, T€HEepaTopoM Oi3HECOBHUX 1AeH, pyIIiiHO0
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CWJIOIO 1HHOBAIIIH, pocTy 100po0yTy HaceIeHHsI, TOIIO.

Kpu3oBi siBriia B eKOHOMIL[ CIPHYMHCHHI IAHACMIE0 HANOUIBLI PYIIHHAMN BIIMB CHPUYHHIIIA
Ha cepy manoro OisHecy. Taka cuTyauis CHpPUYMHCHA PSZIOM O0’€KTHBHUX IPHYMH, IO
BII0OpakaioTh crietudiky MisumbHOCTI Manoro Gisuecy B Ykpaini. Ilepexycim, ue BiICyTHICTH
peasibHOl MIATPUMKH BiJ] J€pKaBU Y BUIVISAAL MUIBIOBOTO PEXHUMY OINOJATKYBaHHS, MOKPAILCHHS
JIOCTYIly J0 KpPEAUTHUX PECYpCiB, 3aCTOCYBAaHHS MUIBIOBUX CTAaBOK KPEIUTYBAaHHS MalluxX
MANPUEMCTB, TOLIO.

AHai3 ocTaHHIX AocaikeHb i myOuikauiii ocraHHix pokis. JlocimikeHHIO 1pobieM
(pinancyBanHs ~ Ta (DYHKIIOHYBaHHS MajoOro MiANPUEMCTBA an/ICBquHl npani OaraTbox
BITUM3HSIHUX Ta 3apyOlKHUX HAyKOBLIB, 30kpema: 3. Bapnanis, [Ix. K. Ban Xopsa, I1. [Ipykepa,
O.C. Cronogoi, . lllymmnetepa, A. Ta IHIINX.

BinokpemiieHHsI HeBHMPIlICHHX PpaHille YacTHH 3arajJbHOI npodjgemu. Paszom 3 Tuwm,
HEJIOCTAaTHBO BUCBITJICHUMH € npoliemu crietniky GiHaHCYBaHHs Manoro 6i3Hecy y po3pisi ix
ajanTaiii 10 BITYM3HSIHUX YMOB TOCIOAAPIOBAHHSL.

Mera pocmizxenHsi. METOHO HOCIIDKCHHS 1 € AOCIIDKCHHS 0COOIMBOCTEH (IHAHCYBaHHSI
MaJIuX MiOPUEMCTB B YKpaiHi Ta OKPECICHHs HAaNpsIMKiB MOKpAIIEHHs Npouecy (iHaHCYBaHHS
BITYM3HSIHUX MAaJIUX MiJIPUEMCTB.

OcHoBHuii marepiaj. OiIHUMO OCHOBHI MMapaMeTPH PO3BUTKY MAJIUX MiAMPUEMCTB B YMOBAX
PO3roOpTaHHs KPH30BHX SABHLI I10B’s13aHKX 3 IaHAeMiero. Tax, 3a nepion 2018-2020 pokiB KUIBKICTH
MaJIuX MANPUEMCTB B YKpaiHi 3pocia 3 339374 ox. y 2018 poui 10 355708 ox. y 2010 powi. Pasom
3 THM 3HA4YYIICTh TAHOTO KIIacy Cy0’€KTIB TOCIIOAaPIOBAHHS [T CKOHOMIKH KPaiHH 3a/IHIIAEThCS
HeBrcokolo. Tak, cranom Ha 2020 pik muToMa Bara 00CAI'y peani3oBaHOI MPOAYKLIi (TOBapiB,
TOCIIYT) MAIMX MAIPUEMCTB Yy 3arallbHOMy 00Csi3i peamsaun [Cy0’ €KTIB TOCTIOAAPIOBaHHS YKpaiHu
cknagae gumre 20,5 % (y 2018 poui 19,2%), y Toil yac sk BelMKiI Ta CEpeAHi MiINPUEMCTBA
3a0e3nedytoTh BIANOBIAHO 36,1% Ta 43,4% ('y 2018 poui 38,2% 1 42,6%)[1]. Takum 4mnHOM,
npotsirom 2018-2020 pokiB 0TpUMY€MO NPHUPICT 3HAYYIIOCT] MaJIUX MIAIPHEMCTB Y 3arallbHOMY
o0cs31 peanisallii ToBapiB, poOiIT Ta MOCIYT cy0’€KTIB rOCHOAAPIOBAaHHS YKpaiHU Y po3Mipi Juile
1,3 B.I.

Bizncorok 36utkoBHX nmnpneMCTB Yy 3arajibHOMy 00Csi31 Cy0’€KTIB rOCIIONAPIOBAHHS Y PO3pi3i
iX IozLy 3a pO3MIpOM € Maiie 0fHaKoBUM: Tak craHoM Ha 2020 pik 30,7% Bennkux HlILHpI/ICMCTB
T2 28,9% Maux miJprueMcTs € 30MTKOBUMHU. Pasom 3 TuM, piBeHb peHTa6eJle00T1 ornepauiiHoi
MISTIBHOCTI BEJTUKHAX Hl,[[HpI/IeMCTB 3aM3uBCA 3 9,1% y 2018 poui 10 8,3% y2020 potii. Binmosigamii
TIOKA3HUK 110 MaJUM IMiJIPUEMCTBAM Mae nabararo Tipily TEHICHLIO: PIBEHb PEHTa0eIbHOCTI
OnepauiiHol AlsIBHOCTI MaIUX MiANPUeMCTB YKpainu 3Hu3uBCs 3 8,3% y 2018 poui 1o 3,9% y
2020 pomi. SIKIIO0 TOBOPUTH npo piBeHb PeHTA0EIBHOCTI (36I/ITKOBOCT1) BCI€T iSIBHOCTI, TO O
BEJIMKUM HIANPHEMCTBAM JIaHUH [IOKA3HUK 3HU3KBCS 3 5,2% y 2018 poui 1o 1,0% y 2020 poui.
Maui HI,Z[HpI/IeMCTBa 3a nepiog 2018-2020 pokiB — OTpUMAaM 3HHKEHHs PIBHS PEHTAa0EIbHOCTI
(30uTKOBOCTI) Bei€i mistmbHOCTI 3 2,7% 10 -1 8%[1]

MoskeMo KoHCTaTyBaTH, IO BIUIMB IIaHAEMIi HA MaJli I AIPUEMCTBA € OLIbLI 3ryOHNM, OPIBHAHO
3 BEJIMKUMM Ta CepeAHIMHU HiANpHeMcTBaMHU. [IpUHIIMIIOBO Ba)JIMBUM € BU3HAYEHHS TOTO, SIKI
came [ANPUEMCTBA MU MOYKEMO BBaXKATH MaJIMMH. SIKIO 3BEPHYTHCS 10 MKHAPOJHOTO JIOCBIY,
TO y OUIBIIOCTI KPaiH CBIiTY HE iCHY€ €MHOTO IJXOMY 10 BH3HAYCHHS MAJIOTO ITiANPHEMCTBA.
[Ipote OinblIiCcTh PO3BMHEHHMX KpaiH CBITY 10 Majoro MiJNpPUEMCTBA BIAHOCATH CyO’€KTiB
TOCIOJIAPIOBAHHS 3 YHCENBbHICTIO OCHOBHUX MpaIiBHUKIB 10 50 0cib Ta pigyHO0 BUpYyUKoro 10 10
MJIH. €BPO[2].

B VkpaiHi Ha 3aKOHOAAaBYOMY PiBHI 3aKpIIUIEHO KpPHUTEpPii MOALTY MIAMPHUEMCTB 32 PO3MIpOM
Tocnionapebkum  kozpekcom Ykpainn Ta 3akoHoM VYkpainu «lIpo Oyxranrepcbkuii oOmik Ta
(iHaHCOBY 3BITHICTH B YKpalHl» OctaHHIil BU3HAYa€ BIANOBIJHO 1O PO3MIPY MiJNPUEMCTBA
NOpsioK Ta (OpMH TOAAHHs Horo ¢iHaHCOBOI 3BITHOCTI. 3rigHo 3akoHy VYkpainu «lIpo
OyxranrTepcbkuil 00K Ta (GiHAHCOBY 3BITHICTH B YKpAiHI» [0 MajluX IMiANPHEMCTB BIAHOCATH
yci cy0’ekTu TOCIOAPIOBAHHS CEPE/IHS KIIBKICTh TMPALIBHUKIB Ha AKHX CcKiagae Bin 10 go 50
oci0, a pivHuil 0OCAT YMCTOro AOXOMy BiA peanmizauii mpoaykuii cknagae Bix 0,7 1o 8 miH.
eBpo[3] TocrnionapcbknM KOACKCOM YKpATHH 3aKiIaieHO IO 1HII KpUTEPii BUSHAYCHHS MaJloro
IIPUEMCTBA — CEPEIHBOPIYHA KUIbKICTh Npaliordn Takox Binl0 no 50 ocid, npore obcsr
piuHoro uucroro poxoxy Bix 2 no 10 muH. epo[4]. Maemo p0361)KHOCT1 Yy BU3HAYE€HHS MaJIOrO
T ANPHEMCTBA HA PiBHI 3aKOHOJABCTBA, IO BIJHOCHTB NEBHI KATErOPii Cy0’ €KTIB rOCIONAPIOBAHHS
y IUIOLIMHY HEBM3HAYECHOCTI. BakIMBICTh €IMHOI CHCTEMH KDHUTEpIiB BU3HAYCHHS Majoro
MiANPUEMCTBA Ha 3aKOHOJABYOMY PIBHI MOSICHIOETHCS MOKIMBOCTSMH pealtizalii ICHYIOUHX Ta
PO3pOOKH HOBUX JEPKABHUX MPOrpaM HOro MiATPUMKH.
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Haiibinbim nieBum HANPAMKOM HNIATPUMKH MaJMX MiJIPUEMCTB 3 OOKY JIep>KaBH € MiJIbIOBHMA
PEKUM ONOAATKYBAHHS, IKMH B YKpaiHi MPECTABICHO CIIPOIICHOI CUCTEMOIO ONOAATKYBaHHS,
1o (opMai3yeThes y paMKax CIUlaTh €uHoro noxarky. K'Y BCTaHOBIIFOE BUMOTH IIOAO THX
Cy0’€KTIB rOCMOAAPIOBAHHS, SIKI MAIOTh NIPABO [PETEH/lyBaTH Ha CIUIATO €AMHOTO MOAATKY. 3TiAHO
1KY Buinserses 4 rpymu IIATHUKIB €MHOTO IOJATKY, L0 BAPIFOIOTHCS 32 TPAHNYHIM 00CSTroM
PIYHOrO I0XOy BiA peaiisalii ToBapis, poOit Ta nociayr — BiJ 167 MiHIMaIbHUX 3apOOITHHX ILUIAT
(Irpyna) mo 1167 miHiManbHUX 3ap061THI/IX mwiar (3 rpyna)[5]. Takum yuHOM cTaHoM Ha 2021
piKk cy0’ekT TOCIONAPIOBAHHS, KM MOKE IPETCHIYBATH Ha CIPOLICHY CUCTEMY OHONATKYBAHHSI
NIOBUHEH OTPUMATH pPiYHMH 1oxix He Outbme 7002 Tuc.rpH., abo npubansHO 2,3 MIIH.€BpO.
Binmitumo, mo IlocranoBa KaGinery MinictpiB Ykpainu Bin 27 tpaBus 2020 p. Ne 534 «IIpo
3aTBEp/UKeHHs JlepxkaBHOI MpPOrpamMy CTHMYJIIOBAHHS CKOHOMIKHM JUIsl IIOJIOJIaHHs HETaTHBHUX
HACITI/KIB, CHIPHYMHEHHX OOMEKYBANBHUMH 3aXOAMH IIOJO 3amo0iraHHs BHHUKHCHHIO 1
NOLIMPEHHIO TocTpoi pecmipatopHoi xBopodu COVIDI9, cnpnunteHoi koponasipycom SARS-
CoV-2, na 2020-2022 pokm» mepenbdadyae psi| 3aXOAiB HALUICHUX HA MIATPUMKY MAOro Ta
CepesHbOro Oi3Hecy, 30KpeMa MiJIbIOBl CTaBKM KPEeIUTYyBaHHS, HAaJaHHs JEepKaBHUX TrapaHTii,
3aCTOCYBaHHs 0€3perpecHoOro GakTopuHry, Tomo|[6].

Pa3oM 3 THM, BIACYTHICTH €IMHOIO TIIYMAY€HHs 10 KaTeropii Maje MiANPHEMCTBO IPU3BOUTH
JI0 HESICHOCTI THX MEXaHi3MiB MIJTPUMKHM Ha SIKI MOXYTb PO3DPAXOBYBaTH Ti Y IHLI Cy0’€KTH
rocrofaprosants. Tak, HalpPHUKIA, MIANPUEMCTBO 3 PIYHUM YHCTUM JOXOAOM y 00cs31 9 MIH.
€BPO BBAXAETHCS MaUM Jiuile 3rigHo I'KY, a mianprueMcrso 3 piaHUM YUCTHM JA0XOLOM y 3 MIIH.
e€Bpo € MasmM 3rigHo 'KV 13V «Ilpo Gyxranrepebkuii 00i1iK Ta piHAHCOBY 3BITHICTBY, IPOTE HE
Mae Ipaga 3aCTOCOBYBATHU CIPOLICHY CHCTEMy ONOAaTKyBaHHs 3rinHo [IKY.

3rifHO JOCIIDKCHHS MPOBEJACHOrO CIUIKOK MIANPHEMUIB VYkpainu 61% nignpuemuis
VYKpaiHu cKap)kaTbCsl Ha BIJACYTHICTh JOCTYNHHUX KPEOUTIB 1 JDKEpEN MIBHJIKOTO IOTOBHEHHS
oboporHoro kamitaiy[7]. 3riiHO MPOBEJECHUX ONMTYBaHb MPOIOHOBaHA y pamkax «/lepxaBHoi
NPOrpamMH  CTHMYJTIOBAHHS CKOHOMIKM JUIs TOJONAHHS HEraTHBHUX HACIIJKIB, CHPHYMHCHHX
OOMEXKYBAIbHUMH ~ 3aXOdMH ILOJ0  3amoQiraHHs BHHUKHEHHIO 1 TOIIMPEHHIO TOCTPOi
pecniparoproi xBopoou COVID19, cnpuunnenoi koponasipycom SARS-CoV-2, na 2020-2022
poxm» (nocranosa KMV Ne534) nepxasHa nporpama 5-7-9% (MoBa ¥iie 1po MijibroBy BapTicTh
KPEIUTIB ISl MaJIUX MiANPUEMCTB) Ha MPAKTHIL € JOCUTH BaXKO peali3oBaHoro. Tak, OuIbIicTh
Cy0’€KTIB IOCIO/APIOBaHHs, IO 3BEPTAINCH Y paMKax L€l NpOrpamMu 3a KPeAMTaMH, IiCIis
0(OpMIICHHS! 3HAYHOTO [IAKETy JOKYMEHTIB OTpUMaIlH BiIMOBY[7].

BBaxkaemo, 110 0COOMMBOCTI (piHAHCYBAHHS MAJOro MiANPHEMCTBA JIPUHIIUIIOBO p13H51TLC$I
BIATNOBIZHO /10 MOXJIMBOCTEH T NEPCIEKTHB #Oro po3sutKy. Tak, BIIOMHMI aMEepHKaHCBHKHIi
eKkoHoMicT [Ixeitmc Kaprep Ban Xopu BI(3HAYa€, [0 KHOBE l'[lIIl'IpI/IeMCTBO B CEKTOPI EKOHOMIKH,
IO 3pOCTa€ IO CBOiM CYTHOCTI BIJPI3HAETHCS BiJ KOMMaHII B TpaauLiiHii cdepi Oi3HECy, 110
3aBKIU 3ATUIIUTHCS MAIOO»[&].

To6T0 BI/IplI_LIyIO‘lI/I 3aBlaHHs (PIHAHCYBaHHs MAJIOrO MIANPHEMCTBA HEOOXIIHO 000B’3KOBO 3a
Gasuc mpuiimMaTH CTPATErivHy HAlpPaBICHICTH PO3BUTKY MiANPHEMCTBA. [HHOBaUIHA CKIIa/0Ba
AISUIBHOCTI OKPEMHUX Cy0’€KTIB TOCIOAPIOBAHHS, 110 BIAHOCATBCS 10 MAJIOTO M APUEMCTBA CTAE
OCHOBOIO HOro MaiOyTHBOTO YCHIXy, @ OT)KE€ PO3IMIMPEHHS NEPCHEKTHB LIOA0 3ATy4YeHHS OiIbIl
IIMPOKOTO CIEKTPY JKepel (hiHaHCYBaHHS.

Beaxxaemo 3a HEOOXiHE NIPH BU3HAYCHHS MOKTHBOCTEH (iHAHCYBaHHS Majoro HiI[l'IpI/I€MCTBa
IPYHTYBAaTHCh Ha TOALN X Ha Majl MIANPHEMCTBA HALUICHI HAa 3POCTAHHs Ta TPAIULIIHI
mani mipnpuemcrsa.  Ilix mManmuMu  MiATpHEMCTBAMH HAUUICHUMH Ha 3POCTAaHHS PO3yMi€eMO
H1ANPUEMCTBA, 0 B OCHOBI CBOET JISUTHOCTI 3aKJ1a/1al0Th NEPCIEKTHUBH 3pOCTAaHHSI Ta PO3LINPEHHS,
gKi 0a3yloTbcs Ha IHHOBALIMHIM CKJIQZOBI TOBapH, POOOTH Ta IMOCIYTH, IIO HPONOHYETHCS
(Hanpuknaza dipma, 1m0 npairoe B cepi BUCOKUX TEXHOJOTIH, Tomo). JJo TpamumitHux mMammx
MIIPUEMCTB CJIIJT BIJHECTH YCi 1HIIUX CyO’ €KTiB TOCMOJAPIOBaHHS, IO B CHIIYy CHEHH(IKU
TOBapy, poOOTH Ta IOCIYrH, IO MPONOHYETHCS HAWOUIBII JOLLIBHO 3AIHCHIOBATH CBOKO
AISUIBHICTH Y (popMaTi Majoro MiJNpUEMCTBA (HANPUKIAA CIMEHHHI PECTOpaH, OKpeMi BHIH
cmmmcorocnonapcsxoro BUPOOHHIITBA, TOLLO).

Binmitnmo, mo Takuil moAiT nepeabaae, mo Mae MiJIPHEMCTBO HALICHE HA 3POCTAHHSA y
BUIIA/IKy YCHILIHOI peanizallii 3a/1aHoi cTparerii B NEPCHEKTUBI EPEXOAUTD A0 IPYIH BEIMKUX
1 ANPUEMCTB.

Y pamkax Tabauiui 1 Hamu 3pobnena crpoba C(I)opMyBaTI/I 6a30Bi kpuTepii (piHaHCYBaHHS
MAJIOTO I ANPHEMCTBA, SKi MOBHHHI JISTaTH B OCHOBY NPUHHATTA PillieHb (iHAHCOBOIO XapakTepy.

Jlnist OLbII MOBHOTO X pO3yMIHHS BBEAEMO YTOUHEHHS IOAO CHEeUM(IKM iX TpaKTyBaHHS.
Jlist 1IbOTO JIOLIJIBHUM € BUKOPHCTaHHS HaykoBoro 10poOky CrostHoBoi O.C., sika 0coOIMBOCTI
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(iHaHCYBaHHS MaJMX MIANPHEMCTB PO3IVISAIAE Yepe3 MPU3MY KUTTEBOTO UKy Masloro Oi3Hecy,
a came:

1)HayKOBi JOCTiIKEeHHs, po3po0Ka ToBapiB (poOiT,IOCIYT), TaK 3BaHUN MpEeHaTaIbHUI 1epiof
MiIPUEMCTBA;

2)no4arox BI/IpO6HI/I]_[TBa/HaIlaHHH TOBapiB (PoOiT, NOCIyr), a00 AMTUHCTBO MIANPHEMCTBA;

3) KOMepLiNHHUI ycriX ToBapiB( podiT, nociyr) abo 3p1J'IlCTB MiIIPUEMCTBA;

4) nerpajarisi puHKy ToBapiB (poOiT,nociyr) abo xKuTTeBHI cniax mianpuemcrsa [9,¢.601].

BixmitiMo, 10 Ha TEpUIMX ABOX CTAisAX NPUHLMIKM (IHAHCOBOTO MEHEDKMCHTY MalnxX
NINPUEMCTB 000X O3HAYCHUX THIIB € MPAKTUYHO OIHAKOBHMH, DPI3HUTBCS JIMLIC MeTa
(yHkuionyBaHHs. BiaMiTnMo, 10 y Leii mepiof Male MIANPHEMCTBO M€ YTPYAHCHUH AOCTYII
JI0 PUHKIB KarliTaxy (BUMOTH JIO JIICTHHIY, TOLIO), @ OaHKIBCHKI KPEIUTH € BaKKOAOCTYITHUMH
(060B’SI3KOBICTh 3aCTaBH, BUMOTH JI0 TUIATOCIPOMOXKHOCTI, TOIIO) T4 BUCOKOBAPTICHUMH.

Tabnmug 1.

Ocob6auBocTi ¢pinaHcyBaHHS Manux nianpueMcts (MIT)

Merta
(GyHKIIOHYBaHHS

Hoctym 1o ®DiHaHCOBI PU3HKHU PiBeHb nIKBIIHOCTI

(hiHaHCOBHX pecypciB

Tun MII

OOMexxeHHi 1oCTyI Opienranis Ha Bucokuii piBeHb Husbkuii piBenb

1o hoHmOBOTO T MaKCHMI3aIliio PHUBHKY BTpaTu JIKBIIHOCTI, 110
2 TPOIIIOBOTO PUHKY. npuOyTKy Ta IHBECTHIIi}l BIACHUKA | BU3HAYAETHCS 3HAYHUM
g MoxIuBiCTh 4acTo HeOaKaHHS y pasi HeyCHIIIHOT MEPEBUIIECHHSI TOTOYHUX
© BUKOPUCTAHHS 3aITy4eHHS! HOBUX peamizarii 3000B’s13aHb HaJl
E porpam Jiep>KaBHOT CITiBBJIACHUKIB OCHOBHOT i1ei [MOTOYHUMHU aKTHBaMH,
= MiATPUMKA MaJIOTO CTBOpPEHHS MaJioro MIPUYUHOIO SKOTO €
5 i IIPUEMCTBA. i IIPUEMCTBA. 00MeKEeHUH T0CTyI
= Hemoxnmsicth 10 ¢GiHaHCOBOTO Ta
E nuBepcudikaii TPOLLIOBOTO PUHKIB.
,§ BJIACHUX PECYPCIB,
= BUKITMKaHa iX
5 00OMEKEHICTIO.
2
—
® OOMexeHnil JoCTyTI Maxkcumizariis Bucoxwnii piBeHb Huzbkwnii piBeHs
% JIO TPOILIOBOIO Ta BapTOCTI PHU3HKY BTpaTH JKBIIHOCTI, 110
5 (hOHIOBOTO PUHKY. I ITPUEMCTBA. IHBECTHIIIH BIAaCHUKA | BU3HAYAETHCS 3HAUHUM
c% MOXITUBICTh HIJIBI'/IHICHHSI Y pasi HeycmilHoi NEpEBHILEHHS NOTOYHIX
il BUKOPUCTAHHS piBHs peasizarii 3000B’s13aHb HAJY
=z Mporpam JIeprxaBHOL KarmTam3anii OCHOBHOI 1€l MOTOYHHUMH aKTHBAMHU,
5 MIATPUMKH MaJIoro HUIXOM CTBOPEHHS MaJIOr0 MIPUYUHOIO SIKOTO €
'E OizHecy. Makcumizarii T ITPUEMCTBA. 0OMeXeHUH ToCTyT
g V nmepcnekTuBi KypCy aKIIii. Y mporeci pocTy 1o ¢inancoBoro Ta
< MOKJIMBHH BUXIJT PO3LIMPEHHS TPOIIOBOTO PUHKIB.
S Ha (hOHIOBHI PUHOK MOKITUBOCTE Y mporieci pocTy
§ 3 eMICIET0 aKIIii, nuBepcudikarmii Ta 3aBISIKH BUITYCKY
& o0miraiii, Touro. 3HIKCHHS PIBHA aKIIH, 3TyICHHS
H pU3HKY JIOBTOCTPOKOBHUX
E KpPEIUTIB BiIOYBa€ThHCS
3 MTOKpAIeHHS PIBHS
2_ JIIKBIIHOCTI.
o

Lorcepeno: cknaderno agmopom

B3zarani, Ha mepmux ABOX eTamax Oyap-sKe Maje MiANPUEMCTBO € BUKIIOUEHHSIM 3 OCHOBHOTO
npaBuia piHaHCHCTA — YUM OiIbIlIe PU3HK, TUM OUIbIIE JOXITHICTb.

Mare miAnpuEMCTBO Ha MOYATKOBUX CTAAisIX CBOTO ICHYBAHHS II€ 3aBXIM BHUCOKHM pPU3HK
Ta HU3bKA JIOXIAHICTb. A OCHOBHA JuieMa (PIHAHCOBOTO MEHEKMEHTY — «PEHTaOeNbHICTh —
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JUKBIZHICTB) — CTA€ OCHOBHOO JIMJIEMOO B TIPOLECT (DIHAHCYBAHHS MaJIOTO MiANPHEMCTBA.

Lo cTocyerhest pU3MKIB, TO B HPOLECI POCTY MAJIOrO MiANPHEMCTBA X PIBEHb 3HHKYEThCH,
L0 CHPUYMHEHO PO3LIMPEHHSIM MOXIIMBOCTEH /10 (DIHAHCOBMX PHMHKIB Ta 30UIBLICHHSAM PIBHSI
JIKBIZTHOCTI.

I{oz10 MOXTHBOCTEH BHKOPUCTAHHS MaTUMH HiANPUEMCTBAMHU IHCTPYMEHTIB ()OHI0BOTO PUHKY,
TO CJTiJl BIAMITHTH, IO B YKpaiHi y iOMy HANpsIMKY POOMIATHCS MEBHI KPOKH Ha 3aKOHOaBIOMY
pisui. Tak, 11 rpyasst 2021 poxy HKIII®P cxpanuna npoext pinteHHs HarioHanbHOT KOMICIT 3
LiHHUX Manepis Ta pona0Boro punKy «IIpo sarsepukenHs I0n0KeHHs PO 3ilCHeH S My OmiTHOT
TNPOMO3HIi IIHHUX MAEPiBy», MO 3HAYHO CMPOLLYE HPOLEAYPY MyONiTHOro PO3MIIICHHS aKILiif
Ta obmirawii[10]. HaiOinbur CyTTeBI 3MIHM CTOCYIOTBCS CHPOILICHHS MPOCIEKTY eMicii. Jlaruii
JIOKYMEHT OPIEHTOBAHO Ha Te, L0 CaMe CIPOLUCHHI IPOCIEKT 30UIBLIMTE ZOCTYI 10 POHIOBUX
IHCTPYMEHTIB €MITEHTIB 13 'PYIIH MaJIUX 1 CEPEAHIX MiAIPHEMCTB.

Hwuzbkuii piBeHb JIIKBIIHOCTI € 0OCHOBHOIO IPOOJIEMOI0, 1110 XapaKTepHa JUIsi MAJIUX MiJIPUEMCTB,
SIK Ha CTa 11X CTBOPEHHS TaK 1 Ha CTaisAX OypXJIMBOIro pocTy. Bupimury 1o npodiaemMy MOXKIUBO
yepe3 3aJydeHHsS KPEeIUTHUX PpecypciB 3a JOCTYHHOIO I[iHOIO, MJOIUIBHO PEKOMEHIYBaTH
BUKOPHUCTaHHS oBepapadTy.

BucHoBku. [TincyMoBy04# pe3ylbTaTy MPOBEISHOTO IO CITIHKCHHS MOXKEMO 3pOOHUTH HACTYITHI
BUCHOBKM Ta y3arajibHEHHA. BusHaueHi 0coOnMBOCTI (iHAHCYBaHHS BITYM3HSIHUX MaJuX
T ANPHEMCTB MOXKHA C(HOPMYITIOBATH y BUIVISILI HACTYITHOTO MEPEIIIKY:

1) PosmuTicTs KpuUTEpIiiB W00 BU3HAYEHHS MAJIOIO MiANPHEMCTBA, LIO HE Ja€ YITKUX
opieHTHPIB Cy0’€KTIB rOCIIOJapIOBaHHS IIOJI0 MOYKIIMBOCTEH BUKOPUCTAHHS CIPOIIEHOI CHCTEMHU
OTIOJIaTKyBaHHS;

2) [exmnapatuBHUI xapakTep OLIBIIOCTI 3aKOHOJABYMX HOPMATHBHO-TIPABOBUX aKTiB
HaI[UICHUX Ha TIATPUMKY Majoro Oi3HeCy, HEempo3opwid Ta 3a0I0pOKpATH30BAHUM Ipolec
OTpPHMaHHS 03HAYEHOI MiATPUMKH;

3) OOMexeHui TOCTYIy MaJIUX MiANPHUEMCTB 10 (POHIOBOTO Ta IPOIIOBOTO PHHKY.

4)  HwusbKuii piBeHb JIKBITHOCTI Ta BUCOKHH PiBEHb (DIHAHCOBOTO PHU3HKY.

Jns rapmonizanii (iHAHCYBaHHS BITYM3HSHHUX MAJIHMX MIANPHEMCTB CIiJl HEOOXITHUM €
BUKOHAHHS HACTYITHHUX 3aBJIaHb:

1.3a0e3neueHHs] €IHOCTI BU3HAUEHHS MaJiOro HiI[HpI/IeMCTBa Ha 3aKOHOJaBYOMy piBHI. Jluia
[BOTO CJI/I TPUBECTH Yy BIAMOBITHICTD KpUTEPii BH3HAYCHHS ITIIPUEMCTB 32 PO3MIpamMH Y
pamkax I'ocriomapeekoro i IlogarkoBoro Koxexcis Vkpainu ta 3Y «IIpo Oyxranrepchkuii o0mik
Ta IHAHCOBY 3BITHICTHY.

2. Po3pobka Ta BIpoBaKEHHS 3aX0/1iB HAITPABJICHUX Ha CIIPOILIEHHS Ta 3a0€3MEYSHHS IIPO30POCTI
OTpPHUMaHHS JIepKaBHOT MIATPUMKH OKPEMUMH CyO’ €KTaMH TOCTIOIapIOBAHHS, 30KpeMa Y paMKax
MTBTOBOTO KPEIUTYBAHHS.

3. Po3poOka 3axomiB MO0 TOKpAIIEHHS IOCTYIy MaluX IMiANPUEMCTB A0  3aIy4eHHS
(iHAaHCOBUX IHCTPYMEHTIB (POHIOBOTO PUHKY.

4. IloGynosa mpouecy ¢iHaHCYBaHHS NOBUHHA BPAXOBYBATH BHCOKHIA piBeHb (iHAHCOBOTO
PH3MKY MaJuX [ ANPUEMCTB, BAKOPUCTAHHS arPECUBHOI OMITHKYU (IHAHCYBAHHA TyT HEAOLUIBHE,
OCKUIBKH MOX€ MPU3BECTH 3HAYHUX MPOOIIEM 3 TUIATOCTIPOMOXKHICTIO.
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Anomauia. Mema O0ocniodcenns nonseac 6 y3azanpHenHi KIo408Ux NoaodiceHb ma Npakmux MiJicHapoOHUX cmanoapmie, ananizi
3aCcmMocy8anHa KpaiHamu pusuK-opieHmos8ano2o nioxody y 3abesneventi npomudii BK/DT, cucmemamusayii nonodicens ynpagninus
pusuxamu BK/@TP3 y sapybidcuiti npakmuyi ma ix eeéedeni y 6imuusnsny 6aHKIGCLKY npakmuky. Y npoyeci 0ocuiodicenHs
BUKOPUCTAHO SIK 32ANbHOHAYKOGL, MAK i cneyu@iuni Memoou: CmpyKmypHo-102iuHutl ananiz — 01 no6y0osu 102iku ma cmpykmypu
Q0CTIOCEH S, eBONIOYILIHULL — OJisL OOCTIONCEHHS NIOX00TI8 U000 OYIHIO8AKHS PUSUKIE Neeaniz3ayii 00X00i8, OMPUMAHUX 3TOYUHHUM
wisAxom ma ginancysanns mepopusmy. [na minimizayii 3aepos BK/@TP3 3 60ky inancosoi cucmemu y3a2anbHeHo MidCHapoOHuil
00C8i0 3aCMOCy8aANHS PUSUK-OPIEHMOBAH020 NIOX00Y V banKigcbkomy cekmopi. IIpakmuuna sHauumicmes oanoi pobomu noiseae
VYOOCKOHANIeHHI HAABHUX NIOX00i8 U000 cucmeMamu3ayii pusuxie 1e2anizayii 6i0MusanHs 00x00i6 OMPUMAHUX 3TOYUHHUM UUTIAXOM.
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Abstract. The aim of the paper is to summarize key provisions and practices of international standards, analyze the application
of risk-based approach in ML/CFT, systematization of risk management provisions ML/CFT/WMD in foreign practice and their
introduction into domestic banking practice. In the process of research both general scientific and specific methods were used:
logical structure analysis - to build the logic and structure of the study, evolutionary - to study approaches to assessing the risks of
money laundering and terrorist financing. Results of the article. To minimize the threats of ML/CFT/WMD from the financial system
is summarized the international experience of applying a risk-based approach in the banking sector. It is proved that such risks
as the risks of legalization (laundering) of the proceeds of crime are related to other typical banking risks, but are more mediate,
and therefore affect their implementation. The scientific novelty is the detailing of the risk assessment tool and the systematic and
organized process with the participation of stakeholders public and private sector in the field of combating money laundering. The
practical significance of this study is to improve existing approaches of systematize the risks of legalization of money laundering
Among the key accents for improvement for domestic banks in this matter are the following areas: risk assessment should be
adapted to the activities of a particular banking institution; ensuring individual risk assessment for all clients (low, medium, high);
adaptation of CDD measures and monitoring system based on the collected information and identified risks (both the bank and the
client); the monitoring system should be adapted to the bank's business and risks, which contributes to more accurate reporting to
the financial intelligence department.
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IHocranoBka npo0iaemu. B ocTraHHI pOKM CHOCTEpPIraeThCsl TEHICHIIS MO0 OJHOYACHOTO
MIJBUIIEHHS BUMOT Y aclleKTax PEe3epBHOIO KamiTaily, O0pOoThOM 3 BIAMMBAHHSM Tpolled Ta
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(piHaHCYBaHHs TEPOPH3MY, LIO MPU3BENO [0 IOMITHOIO 30UIBLICHHS BUTPAT 1 CKIAAHOCTI s
0aHKIB y BCbOMY CBITI.

[Tonpu Te, mo 6arato 3 HUX PEryasTOPHUX 3MIH MiJBUIIWIM CTIHKICTh (PIHAHCOBOI CUCTEMHU
Ta pomoMornu Ooporucs 3 (IHAHCOBOK 3JIOYMHHICTIO, BOHM TAaKoX MOCHIMIA THUCK Ha
KOPECTIOHICHTChKI OAHKIBChKI BITHOCHHH T2 TPAHCKOPIOHHI (IHAHCOBI MEPEXKi.

3iTKHYBIIMCH 3 HAKA3aMU [IPO BUNPABHI AiT, yroau wrpadHi CaHKLi, BUAAHUMH PETyISTOPAMH,
OaHKU-KOPECIIOH/IEHTH BiJpearyBaid, OOMEXHBIIM CBOIO JISJIbHICTh pPHHKAMHU 3 OLIbII
NPUAHATHUME PETYISTOPHUMH PU3MKaMH Ta KOHOMIYHOIO BUHAropono. Ilpu 1pomy muTaHHs
BIIPOBA/DKCHHST BUMOT Ta METOAIB OOPOTHOM 3 Jerai3alier0 A0XOIIB OTPUMAHHX 3I0YMHHUM
HIIIXOM 3aJIMIIAE€THCS aJeKUM BiJl CBITOBUX pealiil.

3a3HaunMo, 1m0 nmoHax 25 % i3 300 GankiB y 90 kpaiHax CBiTy, 110 PO3BUBAIOTHCS, MTOBIIOMIIN
PO BTPATH BITHOCHH 3 OaHkaMmu-kopecrnonaeHtamu [1]. bineme 70 % 6ankiB, oxomnenux [FC
JOCIIDKCHHSM, TTOBIIOMUJIN, 1O BOHM CTHKAIOTHCS 3 €K30TCHHUMH NPOOIeMaMu — HacamIiepes
KOPECIIOHACHTCHKUMH, 1 [IOB’SI3aHI 3 UM NPOOJIEMHU LIOJ0 AOTPUMAHHS BUMOT, sIKI TOPKHYINCS
KOXHOTO I[OCJ'III[)KYBaHOFO PHUHKY, HE3aJI€KHO BiJl p03M1py M PH3HKY.

AHaJi3 0CTAHHIX 0CTi/KeHD | my0tikanii ocTaHHIX POKiB. TeopeTHIHMM Ta NPAKTHYHIM
acreKkTaM (piHaHCOBOrO MOHITOPHHI'Y Ta BIPOBA/DKCHHs MeXaHi3MiB potuii BK/®TP3 npupineso
yBary sik Cy4aCHUMH BITYM3HSIHUMHU, TaK 1 3apyODKHUMY JOCITIAHUKAaMH. Tak, y HayKOBHX IpaLisix
O. bucarn [2], Tunsauk O. [3], O. bexa [4], H. OMapa [5] npezcrasneni ROCIILKEHHS 00
CTPYKTYpH Ml)KHapO,[[HI/IX MDKYPSZIOBHX OpraHisailiif Ta MiKHAPOIHNX HEYpsIOBHX OpraHi3alliii,
SIKi CKJIa/[al0Th IHCTUTYLIHY OCHOBY I100a/IbHOI MiKHAPOHOI CHCTEMH GOPOTHOH 3 Bi IMHBAHHAM
3JI0YMHHAX JTOXOJIB; HANPAMIB YI0CKOHAICHHSI MOIOKEHb 3aralbHOCPIKABHOT aHTI/IKOpyrII_llI/IHOI
cTparerii, a caMe B YaCTHHI rapMOHi3allli aHTUKOPYNUIHHUX Ta aHTUJIETali3aliiHuX 3aXOMdiB Y
cucTeMi 3amo0iraHHs Ta MPOTHIIi KOPYMIil; 0COOIMBOCTI NMPAaBOBOIO MEXaHI3MY JIep>KaBHOI
MIOJIITUKHY 3arl00iraHHs Ta MPOTU/IT Jierami3allil J0X0AiB, OePKAHUX 3JTOYMHHUM IUISIXOM.

Y npawsix H. Buyxkosoi [6], B. Pucina [7], €. Casonu [8], 1. ¥Ocapinoi [10], € MOp,Z[aHB [11]
PO3IIIAAIOTCS MUTAHHS IOJ0 KIIOYOBUX 3MiH cTaniapTis FATF, ananis sactocyBaHms kpainamu
PHU3UK-OPIEHTOBAHOTO MiAXOMYy y 3a0e3nedeHHi NMpoTuaii BIIMHUBAHHIO KOWITIB, (DiHAHCYBaHHIO
TepOpu3My Ta (DIHAHCYBAaHHIO PO3IOBCIOKCHHs 30p0i MacoBOrO 3HHUILCHHS (BK/<DTP3)
cHCTeMaTH3allis MOJIOKeHb ynpasiiHHs pusnkamu BK/@TP3 y 3apyOikHiii Ta HallOHAJIbHIN
MIPAKTHULI.

Bizokpem/ieHHsI HeBUPilIeHHX paHillle YACTHH 3arajibHoi npobiemu. Ilonpu HasIBHICTb
PI3HAX MAXOAIB Ta METOJMK OLIHKH I YIIPABIIIHHS PU3HKAMH B CUCTEMI (PIHAHCOBOTO MOHITOPHHIY,
CITiJ{ 3a3HAYHTH, 1[0 BOHH IIEPEBAIKHO CTOCYIOTHCS PU3HKIB BIIMHBAHHS KOIITIB 3 BUKOPHCTAHHSM
0aHKIBCbKMX ycTaHOB. [IMTaHHS 3acTOCYBaHHS PU3HUK-OPIEHTOBAHOTO MIJIXOAY JUIS MPOTHIi
(piHaHCYBaHHIO TEPOPU3MY Ta PO3IOBCIOIKEHHS 30pOi MACOBOI0 3HUILCHHS, & TAKOXK OLIHIOBAHHSI
€(EKTUBHOCTI PU3HUK-OPIEHTOBAHOTO MIAXOAY Ta 3alPOBAKEHHS HOTO MOJIOKEHb y BITUYM3HSIHY
MIPAKTUKY 3aJIUIIAIOTHCS MOKH 10 MPAKTUYHO HE JOCITIHKECHUMHU.

Meta gocaizxeHHsi. MeTa JOCHIKEHHS MOJIATa€ B y3arajJbHEHHI KIIOYOBHX IMOJOXEHb Ta
NPAKTHK MDKHAPOJIHMX CTAaHIAPTIB, aHAI3l 3aCTOCYBAHHS KPAiHAMU PH3UK-OPIEHTOBAHOIO
niaxony y 3abesnedenni npotuaii BK/®T, cucremarnsanii monoxens ynpasiisus pusnkamu BK/
@®TP3 y 3apyOixkHii HpaKTI/ILll Ta 1X BBEJICHI Y BITYM3HAHY OaHKIBCHKY IIPAKTHKY.

OcHoBHUII MaTepiaj. Y MiKHapOAHOMY HAyKOBOMY CYCHUIBCTBI UCHTPAIbHUH (OKyC y
ToJIeMiLLl 0110 60POTHOM 3 BIIMUBAHHSIM IPOLICH B OaHKIBCBKOMY CEKTOPI 38 OCTaHHI JeCATHPIYYsL
30CepeIKEHO Ha KOHLCTILIT pU3UKY. YCIM y4aCHUKaM, sIKi OepyTh y4acThb y 3ar00IraHH1 BI/IMHBaHHIO
rpouIeii —nepxasi, PaBOOXOPOHHHM OpraHaM, OaHKIBCHKMM Ta (hiHAHCOBMM yCTAaHOBAM, (axiBLsIM
— OyJI0 3aIPOIIOHOBAHO MEPEHTH Bijl MAPAIUIMHY, SIKA 3aCHOBAHOI Ha NPAaBUIIAX, /0 MIJAXOLY, IO
IPYHTY€TbCS Ha OLIHII PU3KKY, Ta, BIANOBIAHO, PO3IOALINTH CBOI 3yCHILIs Ta pecypen o [IBK/
@T Tam, e pU3MK BiIMUBAHHS I'POLIEH € BUILUM.

Cuctema 110710 3aro0iraHHs BiIMMBAaHHIO I'POLIEH OTPUMAHUX 3T0YMHHUM LUIIXOM Ta 60pOThOH
3 (hiHAaHCYBaHHSM TEPOPU3MY € HAOLIbII €PEeKTUBHOIO, KOJIM BOHA HAILICHA HAa PECYPCH TaM, Je
BOHM MaTUMyTh HalOUIbIMA eeKT. JIoCATHYTH TaKoro pesylbraTy MOXJIMBO JIMIIE 33 YMOBH
SIKICHOTO TIOBHOLIHHOTO aHaii3y Ta p03yM1HH5{ PH3MKIB BIAMHMBAHHS TPOLLICH/(iHAHCYBaHHS
TepPOPH3MY, SIK Ha JICPKAaBHOMY PIBHI, TaK i Ha PIBHI KOHKPETHOTO OAHKY.

Taknit mixiz BiAMOBI A€ peKOMEHAaLisiv I pyriH 111010 po3poOKH (hiHAHCOBHX 3aX0/1iB OOPOTHOU
3 BIIMUBaHHSAM TpoOLICi (FATF) OATD peKoMeHye KpaiHaM BUSBJISTH, OL[IHIOBATH Ta PO3YMITH
pusukn BK/@T y Mexax cBO€T FOPUCAMKLL, @ OTIM BXXHBATH 3aXO/IB Ta 3aCTOCOBYBATH PeCypeH
JUISL 3HYDKCHHS TaKMX PU3HKIB HA OCHOBI ITIAXOAY, IO IPYHTY€ETHCS Ha OLIHIII PU3HKIB.

KitouoBuM Opi€HTHPOM MiJIXOMY, IO IPYHTYETHCS HA OLIHLI PU3MKY, y NMUTAHHI 3aro0iraHHs
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BIZIMMBaHHIO IpoLIell € nepiia 3 40 peKOMeHﬂauiﬁ BuMyIeHux [pynoro 3 po3poOku GpiHaHCOBHX
3axoztiB 6opors0u 3 BiamuBaHHsM rpouteit (FATF). Hasenena pexomennauis AT nepeabdayac,
L0 3aXO/M W00 OOpOTHOM 3 BIAMHUBAHHSM IPOLICH MArOTh 6YTI/I «CYMIDHUMH 3 BHSBICHUMH
PHU3MKaMK»: 38 yMOBH BHCOKOTO PIBHSI pH3HKY BIIMHUBAHHS TPOIIEH CJIij1 32CTOCOBYBATH MMOCHIIEH1
3aXO/lB, Y CBOO 4epry OUIbLI HU3bKUH PIBEHb PU3HKY JOIyCKAa€ ICBHE CIPOLUCHHS MPOLEAYD
Ta 3axoui. Omke, pecypen [IBK/OT (nanpukialn, npouecH, JHOIH, MOHITOPHHT) MaroTh OyTH
30CEePEIUKEHHI Ta BBE/ICHHI BIAIOBIZHO 10 PIBHS Nepei0adyBaHOTO PU3HKY.

3arajioM, po3yMiHHSI PU3HKY SK SIBUILQ, sSIKE OyJ0 3aBXKJIM MPUCYTHE Y BCIX cdepax MisIbHOCTI
CYCIUIBCTBA, JI0NOMAarae BU3HAYUTH i MIHIMI3yBaTH HeOaxaH! pe3y/ibTaTd, yHUKHYTH 3HAYHUX
BTPAT. BBaXA€ThCs, 10 PU3UK SIBJISE C00010 HEBU3HAYCHICTb, sIKa BUHUKAE L1070 Peali3allii NeBHUX
MOAIH y MaI/I6yTHBOMy Ha nymxy JI. IIpuMOCTKH, PU3HK € IMOBIPHICTIO TOTO, 110 OYIKyBaHa OIS
He BIZOYIeThCs 200 BIAOYAETHCS 3 IEBHUM BiXHIICHHSM, LIO 3PELITOO nmpu3Bese 10 HebaXaHUX
HacniakiB [11, c. 6]. Tak, nepeGyBatoun B yMOBaX HEBHU3HAYEHOCTI, IPUIHATTS MEBHAX pileHb
3aBKIM HAPAXKAE JIOAMHY HA PUSHKH, B TOMY 4uCIl f Yy PUHKOBIN exkoHowmiui. BinmosinHo,
YIPABJIHCBKI PILICHHS 3aBXKM NIPUIMAIOTECS B yMOBAaX PU3HUKY, @ CaMe 4epe3 psijl 30BHIIIHIX Ta
BHYTPILIHIX (haKkTopiB. SKIIO Ha mepuly rpyIy YMHHUKIB (aKTHIHO HEMOXINBO BIUIMHYTH, TO
BHYTPIIIHI ()aKTOPH € PE3yIbTaTOM AISIIBHOCTI CAaMHX Cy0’€KTIB.

Cepen uucenpHUX BHU3HAYEHb MOHATTA «PHU3UK» HAMOUIbII OMu3bKUM 710 (hiHAHCOBOI Ta
CKOHOMIYHOI JsUIbHOCTI, Ha Hally JYMKY, € HACTYIIHE: «PU3UK — IMOBIPHICTb (3arpo3a) BTpaTH
YaCTHHH CBOIX PeCypCiB, HEIOOTPUMAHHS MPUOYTKIB 400 MOsIBA T0AATKOBHX BUTPAT y Pe3y.IbTaTi
31IFCHEHHSI IEBHOI (PIHAHCOBOT NIsUIbHOCTI» [12, €. 68]. Jlo OCHOBHUX 03HAK PU3HUKY, SKI € HAHOLIb LI
3HAYYILMMH CITiJI BiHECTH: PU3UK CTOCYETHCS 9iTKO BU3HAYCHOTO 00’ €KTA; TOYHE NPOrHO3YBAHHSI
BUHHUKHEHHSI PU3HKY € HEMOXKIIMBAM; PH3UK BUPI3HSETHCS HMOBIPHICHOIO MPUPOAOIO pealti3alii;
Oyab-sIKHii BUJl €KOHOMIYHOI JISUTBHOCTI Ti/ITa/1a€ i/ BIUIMB PU3UKIB.

oo came OaHKIBCHKOTO PU3UKY, TO BiH BMHHUKAE JIMIIE IiJ 4ac 31MCHEHHS OaHKIBCBHKOT
TiSUTBHOCTI. 3 BUHHKHEHHSM PHUHKOBHX B3Aa€EMOBIIHOCHH, OaHKIBCbKAa MISUTBHICTH CTala
HEMNOAUTPHOI 3 pu3nkamMu. Bonu, uepe3 cneungiky OaHKIBCHKOTO TIPOAYKTY, 3aBXKIU €
000B’S3KOBUM Ta HEOJIMIHHUM SBUIIEM.

JlepkaBHuil peryisTop Hajae Take BH3HAYCHHS OAHKIBCBKOTO PU3UKY — Le MOTCHLiiHA
MOXIIMBICTb HEJOOTPUMAHHs JOXOAIB ab0 3MCHIUCHHS PMHKOBOI BAapTOCTi KamiTalxy OaHKy
BHACIIIOK HECIPHSTIMBOIO BIUIMBY 30BHIIIHIX a00 BHYyTpiHiX (axropis [13]. IlounHarouu 3
2018 poky, 0 CIHCKY CYTTEBHX BHJIIB PH3UKIB, SIKI OaHK Mae KOMIUIEKCHO OLIIHHTH, HaJeXKaTh:
KPE/IMTHHI PU3HK; PH3HKM JIKBIJHOCTI; MPOLCHTHHI PHU3HK; PHHKOBHMIl PH3HK; ONepariiHuii
PH3HK; KOMIUIAEHC-PU3HK; 1HIUI CYTTEBI BUJIB PU3UKIB, HA SKI OAHK HAPAXKAETBCS i/ Yac CBOET
pisbHOCTI [13].

Bapro Binznauntu, mio BianosigHo Ao [lonoxenns HBY «IIpo opranizaitito cuctemu ynpaBmHHsI
pusukamu B OaHkax VYKpaiHM Ta OaHKIBCbKMX Tpymnax» [13], OesmocepesHbo yrpaBiliHHA
KOMIUTA€HC-PU3HKOM, SIKI BU3HAYCHO Y NEPENKy CYTTEBUX PU3UKIB, 00OB'I3KOBO Ma€ BKIIOYATH
TIPOLE/lYpH Ta HPOLECH 3a0e3MCUCHHS BIANIOBIHOCTI AIsIIBHOCTI GaHKY BUMOTaM 3aKOHO/ABCTBa,
YKIJIIOYat0YH 3aKOHOJABCTBO y c(epi 3ano0iranHs Ta mpoTH i Jeraizanii (BiAMUBaHHIO) JOXO/IB,
oZIep>KaHUX 3TIOYMHHHUM LUIIXOM, (JIHAHCYBAHHIO TEPOPU3MY Ta (PiHAHCYBAHHIO PO3MOBCIOIKEHHS
30poi MacoBOTO 3HUIIICHHS.

Taxoi x TOuKM 30py TpHUTpUMYyeThCs BHykoBa H., sika mos’ssye cucTemy (irarcoBoro
MOHITOPUHTY B OaHKy 3 KOMIUIa€HC, SIKHU (opmye OCHOBy KOHTPOJItO OyJb-s1KO1 (hiHAHCOBOT
YCTQHOBH, 1110 (YHKLIOHY€ 32 THMH M IHIIMMH IPABUJIAMH 1 € 000B’I3KOBOIO CKJIA0BOO CUCTEMH
YIPaBIIHHS, 30KpeMa, 100 TOTIePE/HKCHHS pU3UKIB (hiHAHCOBOTO MOHlTOpI/IHI‘y CyTHicTh
KOMILIA€HC-KOHTPOIIIO BTUIIOETHCS B MO0 OCHOBHMX (YHKLISIX: aHAIITHYHIN, 1HPOPMALIHHIN,
NoTepe/pKyBalIbHIHM, 3a0e3rnedeHHs Ta iH. BiH € HOBUM MeXaHi3MOM (leaHCOBoro KOHTPOJIO 32
(1HAHCOBUMM IOCITyTraMH, 110 € IPEAMETOM KOHTPOJIO CHCTEMH (PiIHAHCOBOTO MOHITOPHUHTY [7,
c. 65].

Takuil BUI pU3MUKIB, K PU3UKH Jeraiizamii (BiAMHUBAHHS) JOXOMIB, OACPNKAHUX 3TOYHHHUM
[UIIXOM MaroTh 3B'SA30K 3 1HIIMMHU TUIIOBMMHU OaHKIBCBKMMH PU3MKaMH, NPOTE HECYTh B cOO1
OLITBIII OMOCEPEIKOBAaHHM XapaKTep, 1 TOMY, BIUTUBAIOTh Ha iX peasizauito. [[puarHHO-HACTIIKOBI
3B'SI3KM PU3UKH Jieramizaiii (BIAMUBaHHS) JOXO/IB, OJEPKAHUX 3MTOYMHHHUM LUISIXOM 3 1HIIUMU
PH3MKaMH IIOJJaHO HA PUCYHKY 1.

Konuentiist pusuk- opleHTOBaHoro X0y, IO CTaja ICBHUM HOBOBBEACHHSAM y po0OTI 3
nuranb [IBK/OT, 3Haiiiia BeluKuii BIATYK Cepe]l perylior4iX OpraHis Ta MOJITHKIB OLIBIIOCTI
KpaiH cBiTy. 3 yacy cBoro BBefieHHs B /1110 PATD nanpukinmi 1990-X pokiB pU3HK-Opi€HTOBAHHH
MiAX17 CTaB JpKepesoM st popMyBaHHs 3akoHoaaBcTBa mpo [IBK y kpainax city, B T.u. CLLIA Ta
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€C. Pu3uK-OpiEHTOBAHMH MIJX1] 38 OCTaHHI POKH BUXOAHUTH 3@ MEXI eOrpapiyHOr0 OXOILICHHS!
Ta 3aCTOCOBY€ETCA HE TUIbKH JCPXKABAMH, 4 # NMPHBATHUMHU KOMITAHISAMH, SIKi 111 A11a/[al0Th i 110
3akoHOAaBcTBa npo IIBK: 6aHKy, cTpaxoBi KOMIIaHII, HOTapiyCH, Ka3HHO, areHTH 3 HEPYXOMOCTI,
BEJIMKI TWJIEPH Ta 1HIII.
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Puc. 1 B3aemo3B's30K pU3UKIB JieTasizaiii J0X01B OTPUMAHUX 3JT0YMHHUM IUISIXOM 1
TUMOBUX OaHKIBCHKUX PU3UKIB
IDicepeno: cucmemamuzosano aemopamu 3a mamepianamu [10; 11]

Yei 1i y4aCHUKH IOBUHHI IPOBECTH OLIHKY TOTO, SIK PU3UKH Bi IMUBAHHSA IPOLLICH PO3TIOALISIOTHCSI
1o o0nacTsXx, CEKTOpax, MPOIYKTaxX Ta xiienTax. ®ATO Ta 4-a Jlupexkrusa €C mono 60porsou
3 BIZAMMBaHHSM IDOLICH BUMAraioTh, 00 KpaiHu Kpalle pO3yMiH, [1¢ 3HAXOAThCs PU3HKHU. 3a
OCTaHHI 5 pPOKIB IIsI PEKOMEH/Allis BUKJIMKAJIA MOMMPEHHS TaK 3BAHUX HAI[IOHAJIBHUX OIIHOK
pusukis (HOP) IIBK, nanpuxian, 8 3 2014 p. B Itanii, 2015 poky y CLUA, Snosii, IIseiimapii,
CrionyueHomy KOpOJ‘IlBCTBl ta Himeuunna (2016 p) Ha piBai €C mpoBoauiacsi HaBiTh
HaJHalioOHabHA oLiHKa pusuKiB (European Commission 2015), sika perysispHO OHOBIOETHCS
Ta fonpanboByeTbest [14]. Sk pesyinsrar, popmyerbes Habip 3 pi3HOMAHITHUX BIIPAB, 3arallbHKX,
Ba)KKHX JIJISl TIOPIBHSAHHS Ta HE 3aBKIM aKTyaJbHHUX JUIS JOCIIJIHUKIB Ta HE CUCTEMaTH30BaHUX
JUISL IPAKTHUKIB.

BaHKIBCBKI yCTaHOBH B TOMY YHCIHi, 1100 BlI[HOBl[laTI/I HOPMATHBHUM BHMOTaM I0/10 IIBK,
PO3pOOIAIOTH METOAOIONIT /Il OLIHKM PU3MKY BIAMHMBAHHS IPOLICH CBOIX KIIEHTIB y MeKax
npouecy HanexHoi nepesipku kiienTis (HIIK). Lli MeToan 4acTo rpyHTYOThCS Ha aBTOMAaTH30BaHUX
CHCTEMaX, 3aCHOBAHUX Ha AITOPUTMAX I OCTAHHIX HAYKOBHX NOCATHEHHSX, TAKUX K LITYYHUH
iHTeNeKT. bankw, 30KpeMa, BKJIAJAIOTh MUTBHOHU €BPO Yy moneni ta IT- IHCprMeHTI/I o J1oci
3aJIMIIAI0THCS BaXKKO pPeajli3oBaHUMU Y MIPAKTHUKY, HE 1HT€pHp€TOBaHI/IMI/I Ta HlI[TBepI[)KeHI/IMI/I [8].

B cBoro uepry, CsiToBnil 0aHK po3poOHB MaKeT peKOMeHz[aum SIKUH IOIIOMOJXKE KpalHam
NPOBOAUTH OLIHKY pusukie BK/OT. Ileil maker pexkomeHpawiil CKIajaeTbes 3 iHCTPyMEHTY
OLIHKHM PU3HKIB Ta CUCTEMATHYHOTO i OPraHi30BaHOTO MPOLECY 3 YYACTIO 3AL[KABICHAX CTOPIH
JICPIKABHOTO Ta PUBATHOTO CEKTOPIB. PO3pOOKa IHCTPYMEHTY Ta IaKeTy PeKOMEH/IALiN novanacs
B 2007 poui i BKitoyae gocein CBiTOBOro 6aHKy 3 HajaHHs J0onoMory Outbi Hik 40 Kpainam y
NPOBE/ICHHI HALlIOHAIBHUX OLIHOK PU3HKIB.

LenTpanpHe Micue y KOHCYIBTAaTUBHOMY MAKETi OLIHKM PH3MKIB 3aliMae METOJONOTIYHUH
iHCTpYMeHT, po3pobnenuit CBiToBuM Oankom. lLle momens pospobnmena Ha ocHoBi Excel,
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AKa J103BONIAE KpaiHaM BH3HAYATH ocHOBHI (akropu pusukis BK/OT. Mozens 3a6e3neqye
METOJIOJIOTIYHMA [POLEC, 3aCHOBAHMA Ha PO3YMiHHI NPUYMHHO-HACIIZAKOBUX 3B’SI3KIB MK
(baKTopaMH PHU3MKY BIIMUBAaHHS TPOLICH Ta 3MIHHMMH, WO HAIEKarb /0 HOPMATMBHOTIO,
IHCTUTYLIIHHOTO Ta €KOHOMIYHOTO CEPEIOBHIIIA.

[Ipencrapnennii IHCTPYMEHT CKJIAJAETHCS 3 JIEKIJIBKOX B3a€MO3AJIC)KHUX MOAYJIIB. Bonu
0asyroThCsl Ha «BXIAHMX 3MIHHUX», SIKI IPEACTABISIOTH (AKTOPH, MOB’s3aHi 3 3arpo3amu Ta
BPA3JIMBICTIO BiJAMHUBaHHS rpomen/(bmchyBaHHﬂ TEpOpH3My. «3arpo3w» BIJHOCATBCA /IO
MacmTaby Ta XapaKTepPHCTHK JIOXOMIB Bl 3IOYMHHOI JISUIBHOCTI a00 (IHAHCYBaHHS TEPOPU3MY
B kpaini. [Tix <<Bpa3J'II/IB1CTIO>> CIIiJL PO3YMITH CIa0Ki MICLIS YX [POTAIMHKA Y CHCTEMI 3aXHCTY Bill
BiZIMMBaHHsI rporeit 1 hiHaHCYBaHHs TEPOPU3MY. 3arpPO3U YU BPA3IUBOCTI MOXKYTh ICHYBATH K Ha
HALIOHAJILHOMY Ta i rajry3eBoMy piBHi.

Po3riisitHeMO BiIMOBITHO 10 TpencTaBieHOi cxeMu (puc. 2) K BiOyBa€ThCS 3aCTOCYBAHHS
MOJIeJTi He3aJICXKHO BiJI IPEAMETY JOCIIKSHHSI.
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Puc 2. [HCTpyMEHT OIIHKY PU3HKY JIeTaii3allii JOXOiB OTPUMAHUX 3JIOYMHHUM IUISIXOM Bi
CaiToBOTO OaHKY

IDicepeno: cknadeno asmopamu 3a mamepiaramu [15]

Mt KoxKHOI Temu abo cekropa (opMyeTbes 6araT0Hp0(1)1ana poboua rpyma, sika Hajgae
peI/ITI/IHI‘I/I BXII[HI/IM 3M1HHI/IM Ta HlI[TBepI[)KYC I_Il peI/ITI/IHFI/I KIHBKICHI/IMI/I Ta SIKlCHI/IMI/I JaHUMU.
KoxHa BXiJgHa 3MiHHA Ma€ MUTOMY Bary Ta BIUIMB Ha plBeHB BpaSJII/IBOCTl cekTopa, obiacti abo
MIPpOAYKTY, IO OI_IIHIOCTBCSI. IHCprMeHT reHepye 3araJibHui peI/ITI/IHF Ha OCHOBI BXlI[HI/IX JaHUX BII[
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MozyiiB. Kpim Toro, BiH 3a0e3neuye CHCTeMaTHYHAN MIJXI/ 10 aHalIi3y 3arpo3 Ta BpasiuBOCTEH
BK/®T Ha MakpoeKOHOMIYHOMY piBHI — y LIJIOMY B KpaiHi.

Taxoxx CBITOBUH OaHK OKpEMO BHJIUISE MOZTyITb (hinancoBoi poctynHocTi (iHKi03ii). [Ipu
LIbOMY BHUKOPHCTOBYIOTbCS PE3yJIbTaTH HALlIOHAIBHOI OLIHKH PU3HKIB JUIsl BU3HAYEHHs obacTeit
s BiAmoBigHOTO crpormeHHs koHTpoio [IBK/®T y ¢inancoBux npomykrax, mo0 MONErmuTH
JOCTYTI Masio3abe3rneueHuX BEPCTB HACEICHHS 10 (hiHAHCOBUX MOCHYT.

Ilpencrasnennii iHCTPYMEHT € SCKPaBMM INPHKIAZOM MPAKTHYHOI peamisamii CBITOBHX
TEH/CHLIA y IUTaHHs IPOTHALT JIeranizallii 10X0/1iB OTPUMAHUX 3I0YMHHUM LISIXOM, Y TOMY YACII
B OaHKIBCHKOMY CEKTOPi. 3a HEOOXIIHOCTI Ta MOKJIMBOCTI BUKOPHCTAHHS OKPECICHOTO Pecypey
BITYM3HSHI OAHKH 3MOXYTh YCIIIIHO IMIUIEMEHTYBATH Y CBOK POOOTY BHCOKOKBaIIi(h)iKOBAHY
JUarHOCTHKY Ta, SIK Pe3y/IbTAT, iIHCTPYMEHT [l IPUHHATTS PIICHb, IH()OPMYBAHHS PO PO3POOKY
e(eKTUBHOT MOJITUKK T NIPIOPUTETIB NOTCHLIHHUX il

OnHuM 13 CEKTOPIB, IO BiMOBIIHO J0 CBITOBOI MPAKTHKH BU3HAHI HAWOUIBII PU3HMKOBAHUMHU
[16], € omepartii 3 BipTyaJIbHOIO BaJIFOTOIO, SIKi BBAYKAIOTHCS PU3MKOBAHUMHU Uepe3 MBUIKI ITepeKa3u
rpolueii y pi3Hi KpaiHW Ta rapaHTOBaHy aHOHIMHICTH mepekasiB. Oneparop, MO HAJAiTh Li
TIOCIIYTH, YACTO 3aCTOCOBYIOTh Pi3Hi 3aC00M [Isl yHUKHEHHS O0POTHOM 3 BiAMUBAHHSM TPOLLEH — 11e
crpo6a BUKOPUCTATH IPOLL, OTPUMAHHI 3I0YMHHUM LUIIXOM 200 aHOHIMHO KYIIMTH Pi3Hi TOBapH.
Y MDKHapogHOMY (DIHAHCOBOMY MPOCTOPI ICHYIOTH BUIIAJKH, KOJIU 3J0YHHL, BUKOPUCTOBYIOUH
OTPUMaHI HE3aKOHHUM LUIAXOM I'POLL, CaMi CTBOPIOIOTh BipTyasbHi Oipki. Citiji 3BepHYyTH yBary
Ha Te, 110 3JI0YMHII HAMAraloThCsl BUBECTH BIPTyasbHY BaJIOTY IOTIBKOKO a00 3p0OHMTH IUIaTexXi 3
BUKOPHCTAHHSM IUIATIKHAX KAPTOK Y KPUITTOBAJIIOTI.

OnHie€ro 3 HAHOLTBIINX 3aTPO3 MPUBEACHOTO CEKTOPA € BUCOKUH PIBEHh aHOHIMHOCTI, III0 BAHUKAE
IIPU BUKOPUCTAHHI HEHAIIMHUX TEXHOJIOTIH BHSBICHHS iAeHTH}IKaIil a00 iX HEBUKOPUCTAHHS
B3araji, a TaKO)K MIBHJKE MEPCKasyBaHHs IPOIMICH — 1¢ OCOONMBO BUIIAHO JUIS 3JIOYMHLIB.
OnepaTopM OOMiHY BIPTyaibHOI BaJIOTH 4acTO BiIKPHBAIOTBCS y 3apyODKHHMX KpaiHaX, TOMY
BIZICTEXKHTHU iX KIIE€HTIB CKJIAJHO, & CEKTOpP CTAa€ BPA3JIMBHUM Ta MPUBAOIMBHUM Ui BiIMHBAHHS
rpomeii.

Korasienko B.B. y cBoemy ToCITi JKSHHI, BA3HAYMIIA MOYITHBICTB JIETaTi3a1lii JOXOIB, OTPUMAHHX
3JOYMHHMM IUIAXOM Ta (IHAHCYBAHHSA TEPOPU3MY 3 BMKOPHUCTAHHSM EJCKTPOHHHMX TIPOLICH.
Brokpemuia ix 0co61MBOCTI, a came: JOCTYIHICTh — IPOCTOTA Y BiIKPUTTI €JIEKTPOHHOTO PAXyHKY
Ta BUKOPHCTAHHS HOTO HE3aJIekKHO BiJl MicIs epeOyBaHHs; MOOLIBHICTH — Micie rnepeOyBaHHS
BJIACHUKA €JICKTPOHHOTO PAaxXyHKY HE Ma€ 3HA4eHHS; JUIA JOCTYITy JIO €JIEKTPOHHOTO TaMaHIIs
JIOCTaTHIM € HasiBHICTh KOMIT IOTepY Ta MiJAKIIOYEHHS 10 [HTEpHET; MPOCTOTa — HE BUMAra€eThCs
CreniaJbHUX 3HaHb, BMiHb Ta HABUKIB; ONEPATUBHICTh — OIUIATa BiJOYBAETHCS Mail’Ke MUTTEBO
[17,c.91].

Topriesst TOTIBKOK BBKAETHCA OAHMM 13 HANUIPOCTIMMX CIOCOOIB MPUXOBYBAHHS TPOILICH,
OTPHMaHKX 3JIOYNHHMM IIISXOM, 1[0 HE MOTPeOye CrelialbHIX 3HAHb, @ ONepPallii MPOBOATECS
flocuTh WBKAKO. Haliuacrile HaBiTh y MPOBIAHMX KpaiHaX CBITY BUHUKAIOTH CLEHApIi: 1Opasy,
KOJIH KYITy€TBCS LIHHE PYXOME MaifHO 4i TPAHCIIOPTHI 3aCO0H, CTBOPIOKOTECS MiANPHEMCTBA, Y
AKUX [EPEBAKAIOTh TOTIBKOBI KOLITH. AHAJIOTIYHUM YHHOM JIIFOTh TEPOPUCTHYHI IPYIH — iX MeTa
— JIerajisyBaTi TPpOLi Ta peasi3yBaTy 0pOri TOBAPH, a OTPHMAaHI PO BHKOPHCTOBYIOTBCS JUIs
(biHaHCYyBaHHS CBOET MiSTTBHOCTI.

Hocmyrn ropucTiB Takoxk Hajekarh 10 raimyseil 0i3HeCy 3 HAHOUIBIIMM PH3HMKOM, OCKIIBKH
IOPUCTU MOXKYTb 3aCTOCOBYBATH PI3HOIUIAHOBI CLEHAPIi BIAMUBAHHS IpoOLICH Ta (iHAHCYBaHHS
TepOpH3My. 3HAHHS HALIOHAIBHOTO Ta MKHAPOJAHOIO 3aKOHOAABCTBA, [IOATKOBOIO CEPEIOBHILA,
a TAKOX BHKOPHCTAHHS BHIIC3raJQHMX 3HAHb y CIUBIPAMi 31 3/MOYMHIAMH, CTBOPCHHS CXEM
BIZIMMBaHHS TPOLICH, CTBOPEHHS KOMIaHIN s 1€l MeTH a0o0 JIaHIIOXKKIB BOJOMIHHSA B PI3HUX
KpaiHax, NMpPUXOBYBaHHA OeHediliapiB, € HaHOUIBIION 3arpo30r0 isi OAaHKIBCBKOI CHCTEMH
3arajom.

3rilHO CBITOBOI yCTaNeHOi MPAaKTUKH, €PEKTUBHE 3amO0IraHHs Ta MPOTUAIS BUKOPHCTAHHIO
n0CIyr OaHKIBCBKMX yCTAHOB [l JIETali3alii KpUMiHAIbHIX ﬂoxoniB/(biHchyBaHH}o TEPOPU3MY
Gasyerbest Ha Oe3MocepesiHiil yuacTi KOKHOTO MpauiBHuKa OaHKy (y Mexax HOro KOMIETEHLLi)
Y LbOMY IIPOLEC] Ta YITKOMY PO3MO/iIi 000B’S3KIB MIXK MIAPO3ALIaMU OAHKY, 13 3aCTOCYBAHHSIM
MOJIeJIi TPHOX JIHIN 3aXHCTY:

3B’130K MK (YHKLIIMH BHYTPILIHBOIO ay/UTy, KOMIUIAEHCY Ta YNPABJIIHHS PU3MKaMu HaOyB
OiIBIIOrO KOHTPOIIIO 3 GOKY peryssitopis micist ¢pinancosoi kpusu 2008 poky. Harnsosi opranu B
YCbOMY CBITI 30CEPE/IMIIN CBOKO YBary Ha POJli BHY TPILIHBOTO ay/IUTY Ta HA TOMY, SIK BiH JIOTIOBHIOE
3arajibHy CHCTEMy YIpPABIiHHA DPH3MKaMd, Ta SK BiH OLIHIOE YNpaBiiHHs Oi3HeC-liHier,
yIIpaBIIiHHS PU3MKaMU, KOMIUTA€HCY Ta iHII (DYHKIIT KOHTPOIO. Perynsitopu 04iKyIOTh, 110 Gank

38




HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

NOBUHEH MaTh e(eKTUBHUI MEXaHI3M yIPaBIiHHA PH3HKAMH, PYHKLIIO KOMIUIAEHCY Ta (YHKIiO
BHYTPILIHBOrO aynuty. KokHa 3 UuX (QYHKLIH KOHTPOIIO pa3soM 3 ONEPaTUBHUM YNPABIIHHIM
0aHKy CTAaHOBUTH €MHY JIHIIO 3aXUCTY BiJl pU3UKIB, 3 IKHMH CTHKA€THCS Cy0’ €KT, 1 BU3HAYAETHCS
OKpECJICHUMH Ha PUCYHKY 3 TphOMa JIiHISIMHU 3aXHUCTY.
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Puc 3 Tpwu minii 3aXucTy Ta X B3aEMOJIs

IDicepeno: cknadeno asmopamu 3a mamepianramu [1]

Bapto Takox 3a3HaYMTH i TE, 10710 Cy0’ €KTiB epBUHHOTO (hiHaHCOBOTO MOHITOpHUHTY (CIIDOM),
JI0 SIKMX BXOJSATH 1 GaHKIBCbKI YCTaHOBH, MOKYTb OyTH 3aCTOCOBaHI IITPady 3a He3a0e3MeYeHH s
HAJIOKHOI OpraHi3aiii Ta NPOBEIACHHS NEPBUHHOTO (H)iHAHCOBOTO MOHITOPHHTY, BiJICYTHICTBH
HAJICKHOT CHCTEMHU YIPAB/IiHHSA PUSHKAMH, TIOBTOPHE HeBUKOHAHHS BuMor CJIOM 11po ycyHeHH:
BUSBJICHUX IIOPYIICHb Ta/ab0 NPO BKHUTTA 3aXOMIB Ul yCYHCHHs NPHYMH, IO CIPUSIM iX
BYUMHCHHIO. BiMoBiAHO 10 YMHHOrO 3aKoHOxaBcTBa YKpainu [18], mrpadu, ski MoxyTh OyTH
3aCTOCOBaH1 10 OaHKiB, 3a3Ha4CHi y po3Mmipi 10 10 BiACOTKIB 3arajbHOr0 pi4HOro 060poTy, NpoTe
HE MaloTh MepeBUILyBaTH 7 950 THCAY HEOTIOIATKOBYBAHUX MiHIMYMIB JTOXO/IiB TPOMA/IsH.

Baezienns 3aX0/1iB BIUIMBY CHPHSAIIO BHECEHHIO 3MiH y 3akoH Ykpainu «IIpo Ganku i 6aHKIBCbKY
TisuTbHICTEY [19] m0m0 yKiIaeHHsT MUCHMOBOI Yroau 3 0aHKOM, 32 SIKOKO OaHK 3000B’SI3y€ThCS
CIIATHTH BU3HAYCHE IPOLIOBE 30008’ sI3aHHSI T BXKUTH 3aX0/11B JUIs yCYHECHHS Ta/ab0 HEJI0Iy LIeHHSI
B TONANBIIIN iSUTBHOCTI TOPYIIEHb, MOJIMIIEHHS (iHAHCOBOTO CTaHy OaHKy, ITiJBUIICHHS
e(eKTUBHOCTI (PYHKI[IOHYBaHHSI CHCTEMH YIPABIIHHS PU3UKAMHU TOIIO. 32 YMOBH HEBHUKOHAHHS
a00 HEHAJIEKHOTO BUKOHAHHS 0aHKIBCHKOIO YCTAHOBOIO YMOB ITiITMCaHOl muchMoBOi yronu HBY
MOYKE 3aCTOCYBATH 1HIUI 3aX0/IH BILIUBY.

BucHoBku. TakuM UnHOM, MOXHA ITIJBECTH M1JICYMOK, SKIIIO Cy0’ €KTH IEPBUHHOTO (PIHAHCOBOTO
MOHITOPUHTY HE YNpPaBISIIOTh PU3MKAMHU HAJEKHUM UYHMHOM, ILIKOAA MOXE OyTH HAHECEHa SK
OKpeMHUM 0aHKIBCHKUM YCTaHOBaM, TaK OaHKIBCHKii CUCTEMI B I[IJIOMY.

VY Gararbox OaHKax AIFOTh BHYTPILIHI MpaBWiIa, SKi HEOOXiIHI Ui TOTPUMAHHS PI3HUX BHMOT
HOPMATHBHO-TIPABOBHX AKTIB 11010 BIAMUBAHHs rpomeii. TM He MEHIL, 6aHKaM B yChOMY CBITI
HEOOXITHO MOZBOITH CBOI 3yCHIA B LEOMY HANPAMY, 3a[Jis TOTO, 00 BHYTPIIIHI HPOLCYPH,
IHCTPYKLUIT, CHCTEMH MOHITOPHHTY Ta iHILE, OyJIH YITKO IIPUCTOCOBAHI 10 X MisIbHOCTI Ta Maju
04iKyBaHHH e(EKT.

Sycuns i3 3anmo0iraHHsl BiMHBAaHHIO TPOLICH Ta (1)1HchyBaHH10 Tepopu3My — Le Iporec,
AKUHA TOCTIHHO TPUBAE, Y€1 aCIEKTHU SIKOro B3aeMoIoB’s3ai. Cepesl KIFOYOBHX aKLEHTIB 100
TMOKPAIICHHS JUIs BITYM3HAHNX OaHKIB Y [IbOMY IMTaHHI MOXKHA BHOKPCMHUTH HACTYIIHI HATPSIMH:

—  OLIHKa pU3MKY Mae OyTH aJaNToBaHa JIo JIiUIbHOCTI KOHKPETHOT OaHKIBChKOI yCTaHOBH;

—  3a0e3Me4YeHHs MPOBEICHHS 1HAMBITyaJbHOI OLIHKM PU3UKY JUIS BCiX KIIEHTIB (HU3BKHM,
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CepeIHii, BUCOKH);

— apanramig 3axoniB HIIK Ta cuctemy MOHITOpHHTY Ha OCHOBI 3i0panoi iHdopmarii Ta
BUSIBJICHUX PU3HKIB (K OaHKy, TaK i KilieHTa);

—  cucrema MOHlTOpI/IHFy mae OyTH ajanTtoBaHa 10 0i3HeCy KIIEHTIB Ta PU3UKIB OaHKY, 10
CIIpHSIE TOYHILIIH 3BITHOCTI 10 MiAPO3/Iity (piHAHCOBOT PO3BIAKY.

Honanpbui HaykoBi 10pOOKM TOBMHHI OyTH 30CEpEUKEHI Ha PO3POOLI SAKICHO-CKOPMHIOBOT
METOIMKH OIIIHIOBAHHS PHU3WKIB BiIMHBAHHS KOIITIB, MAaTPHUIll PU3MKIB, HA SKI HapaKaIOTHCS
OaHKH.

Kpim Toro, y noganbuiomy Ciijl y10CKOHAaIUTH HasiBHI [IAXOAM OO CHCTEMATH3allii PU3UKIB
nerajizanii BiIMMBAaHHS JIOXONIB OTPUMAHHX 3JIOYMHHMM IUIsXOM. Kiacuikaiis pusukis €
BOXJIMBUM 1HCTPYMEHTOM, SIKMH /103BOJIsie OaHKaM OPIEHTYBaTH CBOI HAIVISIOBI 3aXOMM HA Ti
cdepu, B IKHX PU3UKHA BBAKAIOTHCS BUILIUMHU.
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®ITHAHCOBA CTIMKICTh TA ®IHAHCOBA CTABLIBHICTh:
TEOPETUYHE Y3I'O/J/KEHHA JE®IHIIIN

OpJoB B.B., kanauaaT eKOHOMIYHUX HayK, TEPIIUHA 3aCTYITHHUK ToNoBH JIHIMponeTpoBChKoi 00IacHOI Jep)kaBHOI aaMiHicTpanii,
M. J{Hinpo, Ykpaina
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Anomauia. Memoio cmammi € cucmemHull AHANI3 ICHYIOUUX HANPAYIOBAHb 3AKOPOOHHUX | GIMUUSHAHUX HAYKOBUX OOCTIONCEHb
3 npodnemamuxu po3yMiHHA MepMiHie «inancosa cmitikicmoy ma «QpiHancosa cmadiibHiCMby, 102IKU 36 A3KI8 HA nepuiull
N02NAO CNIB38YYHUX, ale PIZHUX 3a 3MICIMOM MEPMIHI8, GUSHAYEHHA NepeniKy iIHOUKamopis, AKi Oyoymv xapakmepusyeamiu cmaH
Ginancosoi cucmemu ma 11020 6NIUE HA eKOHOMIUHY Oe3neKy HayioHanbHol ekoHomiku Ykpainu. ¥ cmammi npogedero 0ocniodicents
HAUYHCUBAHIWUX MEPMIHIE, MAKuX SK pieHo6aza, cmabilbHicmb, CMAIULl PO36UMOK, (DIHAHCO8A CMIUKICMb, (QIHAHCO8A
CMAabINbHICMb, MA 36EPHEHO Y8a2y HA 3MICm 1 J02IKYy 63aEMO038 A3Ki8 midxc Humu. Kpim moeo, npoananizo8ano 0ocuiodlceHHs
aginayii asmopie, AKi eusuanu yi mepminu, y momy uucii i mepmin «Qinancosa cmitikicmvy (financial steady), y maymauenti
Haykosux nyonikayiti Ceimosux ginancosux yeHmpis, MiscHapoOHoi Haykomempuuroi 6azu Scopus 3 sukopucmanusam VOSviewer
1.6.15. I[Tobyoosana mana, sika niomeepodiCcye maKodic 63a€MO38 130K MIdIC PO3GUMKOM (DIHAHCOBOT cucmeMu ma CMmaHom 3pOCmanHs,
eKoHoMIuHOI cucmemu. Bcmanoeneno ichy8anms sik MiHiMyM mpbox 0eqiniyiil, wo He Maioms YimKux posmedicy6ans 6 aHelOMOGHIl
eKOHOMIuHII imepamypi. ¢inancoea cmabinoricms (financial stability) ma ¢hinancosea cmiiikicmv y noOGiliHOMY MPAKNYEAHHI
(financial soundness/financial steady) came 3 noensady ii mpaxmyeanns 0na inancosoi cucmemu. IIpogedeno noznubnenuil
CMPYKMYypHO-0eKOMNOZUYIUHULL aHANT3 NOHAMb «inancosa cmadinbHicmby Ma «Pinanco8a cmiuKicmoy Osl iX y32002CeH s MidiC
€00010, 8U3HAYEHHS NepeniKy IHOUKAmMopis, AKi 6y0ymb Xapakmepuzysamu Cman QiHaHco8oi cucmemu ma 6yoymo peiesanmuumu
018 BUSHAYEHHS CIPYKMYPHUX OUcOAnaucie came y iHamcositl cucmemi, ix MOMCIUB020 GNAUBY HA 3a0e3neUeHHsI eKOHOMIUHOT
besnexu HayioHanbHol ekoHomiku Yipainu. 3anpononosano asmopcoke 6UsHaueHHs NOHAMMS «DIHAHCO8A CMADINLHICMbY, 5K
30amHuicme QIHAHCOBOI cucmemu Ik €OUHO20 YII020 NPOMA2OM Ne6HO20 YACO8020 NEPiody y GUSHAYEHOMY OianazoHi 30epicamu
AKICHI xapakmepucmuku (inancoeoi cmitikocmi. Kpim moeo, y unaoxy npossy 30ypeHb ma uoKie eHO02eHHO20 Md eK302eHHO20
Xapaxmepy 6oHa 3aOe3nedumsv CAMOKOPEKYIl (DIHAHCOBUX NOMOKI6 Mda KOMNEHCAMOPHI peakyii, mum camum nogepmarodu
cucmemy y pi6HOBANCHULL CINAH.

Knrouogi cnosa: pisnosaza, cmabinbHicms, cmanuil po3eumox, Qinancosa cmitikicmo, (inancosa cucmema, eKOHOMIUHA cucmemd,
eKOHOMIYHe 3pOCMAaHHAL.

FINANCIAL STABILITY AND FINANCIAL SOUNDNESS: THEORETICAL
HARMONIZATION OF DEFINITIONS

Orlov Volodymyr, Ph.D. in Economics, First Deputy Head of the Dnipropetrovsk Regional State Administration, Ukraine
e-mail: ovv0601(@gmail.com
ORCID ID: 0000-0002-2052-6654

Abstract. The paper examines the most commonly used terms, such as balance, stability, sustainable development, financial
steadiness, financial stability, and focuses on the content and logic of the relationship between them. In addition, the paper has
analyzed the study of the affiliation of the authors who examined these terms, including "financial steadiness", in the interpretation
of scientific publications of the Global Financial Centers, the international scientometric database Scopus using VOSviewer 1.6.15.
A map has been built that also confirms the relationship between the development of the financial system and the growth of the
economic system.

The existence of at least three definitions has been established that do not have clear distinctions in the English-language economic
literature: financial stability and financial sustainability in a double interpretation (financial soundness / financial steadiness) in
terms of its explanation for the financial system. An in-depth structural and decomposition compositional analysis of the concepts
of "financial stability" and "financial steadiness" was carried out to harmonize them and to determine the list of indicators that
will characterize the state of the financial system and be relevant for determining structural imbalances in the financial system,
their possible impact on the economic security of the Ukrainian national economy. The author's definition of financial stability
is proposed as the ability of the financial system for a certain period of time and in a certain range to maintain the qualitative
characteristics of financial steadiness. In addition, in the event of endogenous and exogenous disturbances and shocks, it will
provide self-correction of financial flows and compensatory reactions, thereby returning the system to equilibrium.

Keywords: equilibrium, stability, sustainable development, financial steadiness, financial system, economic system, economic
growth.

JEL Classification: G100.

IMocranoBka mpoOiaemu. ExoHomiuHa cucreMa, sk 1 (iHaHCOBa, MOCTIHHO TepelyBae y
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puHamini. CTpyKTypa CKOHOMIYHOI CHCTeMH «BinoOpaxae MOOYAOBY, CYKYIHICTb BIIHOCHH,
YaCTUH Ta CJICMEHTIB, 3 SIKMX CKIIA/IAEThCs IICBHE CKOHOMIYHE LiIe — eKOHOMIYHa cuctemay [1].
AHAJIOrYHO, MOXKHA PO3IISAATH 1 CTPYKTYpY (I)lHaHCOBOI CHCTEMH, 5IKa TAKOX CKJIQTA€ThCS 13
MIEBHOI CYKYTTHOCTI €JIEMEHTIB, KOJKEH 3 SIKUX Ma€ CBii crienniaHuii q)yHKuloHan ajie [py LbOMy
€ B3aeMo3anexxHUM. CaMe B3aeMO3AIICHKHICTD Ta IIapaMeTPH Y MekKax sIKUX BOHa QOPMY€EThCs 1 €
TepelyMOBOIO OanaHCyBaHHsI 1JIsl JOCSATHeHHs (pIHAHCOBOT CTaOUIBHOCTI. AJie, BApTO AeTallbHILIe
PO3IIIAHYTH MOHATTSA «piBHOBAra, CTabiIbHICT, (iHAHCOBA CTIHKICTEY, 3yNMUHUTHCE CIIOYATKY
Ha 0a30Biii TEPMIHOJIONI], a/UKe «PO3BHTOK Cy4acCHOI CKOHOMIKM IOB'S3aHHil 13 MOCTIHHUMH
KOJIMBAHHSIMH Ta Pi3HOTO POy BIUIUBAMH, SIKi 3MIHIOIOTb i CTPYKTYpHI MPOMNOPLIi 1 HOPYIIYIOTh
€KOHOMIUHY plBHOBary» [2]

AHaJi3 ocTaHHIX J0caizkeHb i myGaikaniii. He3paxkaroun Ha lCHyBaHHﬂ PI3HAX MIIXOAIB 10
PO3yMiHHS TEPMiHIB «(piHAHCOBA CTAOUIBHICTB» Ta «(PiHAHCOBA CTIMKICTH» CHUIBHUM Yy HUX € T€,
110 BOHHM € KJIFOYOBHMH [IPU XAaPAKTEPUCTHLL CTaHY (IHAHCOBOT CHCTEMH.

Jlnst OibIl BUBA)KEHOTO MIIXOIY /0 BUKOPUCTAHHS TEPMiHIB «(iHaHCOBa CTAOUIBHICTB» Ta
«(hiHaHCOBa CTIMKICTHY» BapTO MPOAHAII3YBATH SK CaMe BUKOPHCTOBYEThCS TeleH «(pinancona
CTaOUIBbHICTE» B OQIUIHHUX JOKYMEHTaX MDKHApOXHMX (iHaHCOBHMX opraHizauiii. «CraliibHa
(pinancoBa cucrema 31aTHa eYEKTHBHO pO31'IO,[[lJ'I$ITI/I pecypeu, OUiHIOBAaTH (IHAHCOBI PH3MKH
Ta KepyBaTH HUMH, [IATPUMYBATH PIBEHb 3ailHATOCTI, OJIM3bKHIA 10 IPUPOJHOTO PIBHSI, @ TAKOK
yCyBaTH BiIHOCHI 3MiHHU IIiH Ha peabHi a0o (I)lHaHCOBl aKTHBH, SIK1 BIUIMBaTUMYTh HA MOHETAPHY
cTabiUIBHICTh 200 piBeHb 3alHITOCTI» [3].

VY Bu3HaueHHI, 10 HajaeTbesi €BporneichbkuM LleHTpasbHUM GaHKOM, YTOUHSIOTHCS OCHOBHI
eJleMeHTH (PIHAaHCOBOT CHCTEMH Ta 3a3HAYa€ThCs, IO (PIHAHCOBOIO CTAOUIBHICTIO € «CTaH, 3a
AKOro (hpiHaHCOBA CHCTEMa, sIKa CKIIQJA€ThCS 3 (I)lHaHCOBI/IX HOCCpeI[HI/IKlB PHUHKIB Ta pUHKOBOI
IH(PACTPYKTYPH, 3/aTHA IPOTUCTOATH LIOKAM 1 CIPHATH PO3B’SI3aHHIO (IHAHCOBHX JIUCOAIaHCIB.
3a ymoBHU (popMyBaHHs (piHaHCOBOT CTaOLIBLHOCTI Ma€ OyTH 3a0e3MeUeHO 3MEHIIIEHHS HMOBIPHOCTI
BUHHUKHEHHI 3001B y QyHKLIOHYBaHHI (PIHAHCOBHX IIOCEPEAHMUKIB, IKI MOXYTb CyTTEBO HETATHBHO
BIUTMHYTH Ha (PyHKI[IOHYBaHHS €KOHOMIKI» [4].

BinnosinHo, (iHaHCcOBa CHCTEMa BBAXAETHCS CTaOUIBHONO, KONM «(pIHAHCOBI YCTAHOBH —
OaHKH, Ta IHIII NOCTAYaIbHUKN (DIHAHCOBUX MPOAYKTIB 1 MOCIYT, PUHKHM 31aTHI 3a0e3MeuuTH
JIOMOTOCIIO/APCTBA, IPOMA/IM Ta MIANPHEMCTBA PECYpCaMu, TIOCIyraMu Ta HPOAYKTaMy, sKi iM
HEOOXiHO AJIs iHBecTyBaHHA M po3BUTKY» [5]. Ha nymky I Jlx. Illinasi, Tepmin «diHancoBa
CTaOLIbHICTEY PO3IVISIAETHCA K OaraToBUMIpHUH Ta (OPMYEThCS Ha OCHOBI 3HAUYHOI KIJIBKOCTI
BUMIpIOBaHUX 3MiHHMX. [Ipu 11bOMy BHU3Ha4YeHHs, HajaHe (iHAHCOBIN CTAOUIPHOCTI Ha caiTi
CeitoBOro 0aHKy, NPakTHYHO MOBHICTIO KOPENIOE 3 BH3HAYEHHSM, IO HAJaHO y poboTI
3a3HAYCHOTO ABTOPA. MiXHApOAHHI KOJIEKTUB aBTOPIB pO3IIsIAE anaHCOBy CTaOUIbHICTh Yepe3
il IPOTHIICKHNN CTaH — HECTAOUIBHICTh, @ TOYHILIE «HECTaOUIbHY PIBHOBAry, B SIKI HE3HA4YHE
MOPYLICHHS IPU3BOAUTE JI0 PI3KUX 3MiH» [5], TOOTO HACKIIBKM HAOIMKEHUM € cTaH (iHaAHCOBOI
CHCTEMH JI0 CUTYallii, KOJIM IIOK MOX€e MPU3BECTHU /10 «CTPUOKa» Y CTaH KPHU3H.

C. ®ponos, C. borarki , ®@. [lykaipi, A. ByxTiapoBa cTBepaKyI0Tb, 1110 (hiHAHCOBA CTAOIBHICTh
MO3UTHUBHO BIUIMBA€ Ha OILIHKY CTPYKTYpHHX 3MiH JepxaBHoro Oromxery [6]. C. Bborarki,
A. Cynimepcrka, T. BonoBenp 3a3HauaroTh, 110 (piHaHCOBA CTAOUIBHICTH y KpaiHax
€BpOCOIO3Yy Y KOPOTKOTEPMIHOBIHM 1 JOBrOTEPMiIHOBII MEPCIIEKTUBAX MO3UTHUBHO BILIUBAE
Ha OIOJIaTKyBaHHS Ta JIJIOBY aKTUBHICTH HaceseHHs [7, 8]. Cepen ykpaiHCbKMX HayKOBLIIB
BmcyTHe HE JIMILC €IMHE TIyMA4eHHsl TCPMIHIB «(piHAHCOBA CTaOLIBHICTE) Ta «(piHaHCOBA
CTIMKICTBY, a i HEMa €IHOCTI Y MIJXO/1 LIO0J0 OTOTOKHEHHs LMX MOHATh. Tak, Ha AyMKy
B. M. erMeHH [9] Ta L. I. bnaryna [10], ui TepMiHH € MAKCUMAJIBHO Ha6JII/I)I<eHI/IMI/I

I O. MipomH14eHKO po3ymie (IHAHCOBY HECTaOUIBHICTD K «CKIAJHE 1 CUCTEMHE TOHSITTS,
110 B YKpaiHi B yMOBaX BIICYTHOCTI PO3BUHYTOTO (JiHAHCOBOTO PUHKY HAMIIOBHILLIE POSIBIISETHCSI
came y OaHKIBCBbKiM CHCTeMI, 4epe3 HECHIPOMOXKHICTD MIATPUMYBATH plBHOBary 1 BIIHOBIIIOBATH
cTaOlIbHUIN CTaH MiCyIsl 30BHILIHIX MOTPSICIHD YU OCUICHHS JUCTIPONOPIIii, Oyb-IKHX BiIXUJIECHb
Bix Oesneunux napamerpis» [11]. Ha nymxy T. €. YHKOBCBHKOT, (leaHCOBy CTaOLIBHICTH BapTo
PO3IIIAZATH, BUXOLAYHN 38 MEXKi (PIHAHCOBOT CHCTEMH, 1 PO3IISAATH 1i came 3 OISy BIaCTHBOCTI
yciel CeKOHOMIYHOI CHCTeMH. ABTOPCbKE BH3HA4YCHHs (DIHAHCOBOI CTaOUIBHOCTI HA/@€eThCs
came 3 norisily (GyHKUIOHYBAHHS CKOHOMIYHOI CHCTEMH Ta NPEACTABICHE SIK «TaKHil pexkuM i
(GyHKLIOHYBaHHS, KOJIM a) BOHA repeOyBae y AMHAMIYHOMY cTaHi (JiHaHCOBOI piBHOBaru abo 0) B
pa3i eK30reHHUX Y €HJOI€HHUX IIOKIB 11 BIAXUJICHHS BiJl pPIBHOBAru JIGXKUTH Y 33aJJaHUX MeXax, 1
BOHA 3/1aTHA NMOBEPHYTHUCS Y pexuM (piHaHCOBOI piBHOBarm» [12].

BigokpemieHHs] HeBHMpillleHHX paHille YACTHH 3arajbHoOi npodjeMu. {1 po3yMiHHS
BaXXJIUBOCTI 3HAYEHb TEPMiHIB «(iHAHCOBA CTIMKICTHY 1 «(iHAHCOBA CTAOIIBHICTBY, SIK1 T0-PI3HOMY
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TPAaKTYIOThCSl 1 BUKOPHCTOBYIOTHCS BITYM3HAHUMH Ta 3aKOPAOHHUMH HAYKOBLSIMH, (axiBLSIMH
MDKHApOHUX (DIHAHCOBHX IHCTHTYLIH, HEOOXIAHO BHBYMTH TIIYMA4CHHs LUX TEPMIHIB, SKi B
ACSIKUX JOCIIUKCHHSIX OTOTOXHIOKOTBCS, & B ASSKUX TPAKTYOTHCS SIK pi3Hi Aediniuii. [Ipobnema
BIJICYTHOCTI €IMHOTO IiJXOAY OB’ s13aHa 3 HEOJJHO3HAUHICTIO TPAKTYBaHHS CyTHOCTI IUX TEPMIHIB
B YKpaiHCHKiil Haymi. 3BakaiouM Ha BUILEBUKIA/IEHE, JOPEYHUM Oyae MPOBECTH MOMTHOICHHMA
CTPYKTYpPHO-ACKOMITO3UIIIMHNI aHasIi3 HAYKOBHUX JOCIHIHKEHb 3 TPUBOAY IIUX IMUTaHb.

Mera pocaizkeHHst. METOR CTATTI € CHCTEMHHUIT aHAIII3 ICHYI0YHX HAlPALFOBAHb 3aKOPIOHHUX
1 BITYM3HAHUX HAyKOBUX JOCIHIDKEHb 3 np06neMaTI/n<1/I p03yM1HHH TEpMIHIB  «(]iHaHCOBA
CTIMKICTB» Ta «(IHAHCOBA CTAOUIBHICTBY, JIOTIKK 3B’5I3KIB Ha NMEPLUKIT OIS CIIB3BYYHHX, ajle
PI3HUX 32 3MICTOM TeleHlB BH3HAYCHHS [IEPEIIKY IHAMKATOPIB, sIKi Oy/lyTh XapaKTePU3yBaTH CTaH
(iHaHCOBOI CUCTEMH Ta HOTO BIUIMB HA €KOHOMIUHY 6e3ne1<y HALIOHAJIBHOI CKOHOMIKH YKpaiHH.

OcHoBHmii Matepian. VYV 3apyODbKHIA EKOHOMIYHIN HayKOBII/I JiTepatypi, a TakoX 1 B
psial ODILIHMX JOKYMEHTIB MIKHAPOXHHUX opram:«:aum BUKOPHCTOBYIOTECS  11Ba TEpPMiHU
«sustainability» Ta  «stability», ski B yKpaiHCBKIil HayKOBIii mTepaTypl TPaKTYIOTbCS SIK
«CTaJICTh» Ta «CTaOUIBHICTEY. | SIKIIO TEPMIH «CTATICTh» ad0 «CTAlNi» Mae OUIBII OHO3HAYHE
TPaKTyBaHHs, 110 MOB’53aHO 3 peai3alli€lo IiJieil CTalnoro po3BUTKY, TO TEPMiH «CTAOLIbHICThY
Ma€ HEOJHO3HAUHEe TPAKTYBaHHS, 0COOIMBO MIOA0 HOT0 BUKOPUCTAHHS Y (DiHAHCOBIH cdepi.

Tono Tepminy «sustainability», To y cnoBHuKY Longman TepmiH «sustainable» BU3Ha4a€ThCs SIK
3,£[aTH1CTLI[Op03BI/ITKy66338.Fp03HaBKOJ'II/IIJ_IHBOMyCCpC,Z[OBI/IH_Iya60)K<(3IIaTHICTBHpOI[OB)KYBaTI/ICL
MIPOTATOM TpHUBAJIOTrO yacy» [13]. BusHaueHHs TepMiHy «CTanuid poO3BUTOK» BIiepiie OyI0 HalaHO
Ha Kondepenuii OOH y Pio-ne-XKaneiipo, ko ¢popmanabHO OyJI0 ONMPHITIOAHEHO Ta 3aTBEPHKEHO
napajgurmMy CTaiaoro po3Butky: «Craimii pO3BHTOK — 1le €KOHOMIYHA CTAOLIBHICTh y IapMOHII
13 coliaJIbHUM 6J1arononyqqﬂM Ta exoJjoriyHoto Oesnexoro» [14]. ¥ 2015 poui Ha camiti OOH
y Heto-Mopky 6yno npuitasto pe30IIoLito «llepeTBOpEHHS HALIOTO cBity: llopsiiok JeHHUI y
cdpepi cranoro po3suTKy Ha mepioa g0 2030 poxy». V wiit pesomouii 6yiio 3akpirieno 17 mineit
Ta 169 3aBaHb PO3BUTKY JIFOACTBA, B TOMY YHCJIi BU3HAYCHO POJIb 3€JICHOT CKOHOMIKH Ta 3€JICHUX
¢inaHciB. Buxoasun 3 1bOro MOXHA BIA3HAYMTH, L0 TEPMIH «CTAJICTb» y CydacHiM cucremi
€KOHOMIYHHX BiJIHOCHH BUKOPUCTOBYETHCS B OCHOBHOMY y KOHTEKCTI 3a0€3MeUeHHs JOCATHEHHS
I00aNbHUX LiJIeH cTanoro po3BuTKy. Y nociimpkeHHi K. O. CBuCTyHa 11010 T€HE3UCYy MOHATTS
«CTaJIUN PO3BUTOK» 3/1IHCHEHO JOCUTh AETalbHUN aHai3 1€l nediHimii Ta 3po0IeHO BUCHOBOK,
O JaHWA TepMiH «mepenbadae 3a03MEUCHHS CTAOr0 eKOHOMIYHOTO 3DOCTAHHS, 33 yMOBH
30epeKCHHsI CTaHy €KOHOMIKH B MacIiTadl, [0 He IIEPEBUIILYE MEX MATPUMYIOUOT CIPOMOXKHOCTI
JOBKLUISL, 1 SIKIIO CYCIIIIBCTBO T'OTOBE HECTH BIAIOBIAAJIBHICTD 3a 306PEXKEHHS PECYPCIB IUIAHETH
3emisi, B 0COOIMBOCTI, HE BIIHOBIIFOBAJIBHUX PECYPCiB, [isk OTPeO MaiOyTHIX MOKomiHb» [15].
BpaxoByroui, 10 MUTaHHS 10CATHEHHS IJIel CTAJIOr0 PO3BUTKY HE CTOCYIOThCS O€3M0CepeHbO
LJIel HAIIOTO JOCIIKEHHS, TO OUIBII JIeTaJIbHO HAa HBOMY HE Oy/IeMO 3yMHUHSATHUCH.

Binbir BaxMBUM € 00IPYHTYBaHHS BUKOPUCTaHHS TEPMIHIB «CTaOUIBHICTEY 200 «CTIAKICTBY,
OCKUIBKHM Came i TepMiHH JOCHTb YacTO BHKOPUCTOBYIOTHCS y BITUM3HSHHMX IOCIIDKCHHSX,
10 XapaKTePU3yIOTh CTaH (hinancoBoi cucremu Ykpainu. Tomy BapTo 0Apasy BH3HAYUTHCH 13
KaTeropiiHUM arnaparoM, 1o Oyze 3aCTOCOBYBAaTHCh ISl BCHOTO nociiukeHHs. [lepur 3a Bee, Ha
HAlll TIOIVISL]I, BapTO PO3IVITHYTH TPAKTyBaHHS KaTeropii «cTabumpHICTBY (stability), onuparoumnchb
Ha TEpLIOKEPENo, a came, SIK JlaHe MOHATTS TPaKTyeTbes y Oi3Hec-clIoBHHKY Longman.
Tak «cTabUIBHICTE» y JaHOMY CIIOBHHKY TPAKTYETbCS AK (CTaH — OyTU CHWJIBHUM, CTIMKUM Ta
He3MIHHUMY [6]. Y KeMOpHUKCEKOMY CIIOBHUKY Leii TeleH 3 MOMISAY HOro eKOHOMIYHOTO Ta
MOJITUYHOTO 3MICTy TPaKTYeETbCS SIK «cmyaum B SKIA Je1o, 30KpeMa eKOHOMiKa, KOMITaHis
YM CHCTEMA, MOXKE MPONOBXKYBATH MOCTIHHO YCHIIIHO (YHKI[IOHYBaTH 0e3 HEeOYiKyBaHHX
smie» [17]. OTxe, B 4aCTHHI XapakTePHUX PUC CTAOLIBHOCTI BApTO BIA3HAYMTH «HE3MIHHICTB)
9K «BIILCYTHICTL HEOYIKyBaHHMX 3MiH». Y BHM3HAY€HHI, IO HaBOJIUTLCS B Longman e rtepmin
«cTiiikniy (steady), ToMy JUIst TOTO, OO BCTAHOBUTH ICHYBaHHS 3B°I3KIB MK JaHHM TEPMiHOM
Ta OCHOBHUMH (IHAHCOBHUMHM KaTEropisiMH, IO MOXYTh XapaKTepu3yBaTu cTaH (iHAHCOBOI
CHCTEMH, CKOPHCTaIHCh NPOrPaMHIM 3abe3neueHHsIM VOSviewer Ta HayKOMETPHUUHOIO 0a3010
Scopus, B sKiii chopmyBanaM 3anuT 1Mo KiIouoBUM ciioBaM «financial steady». B pesynsrari 3a
3aIIUTOM OTPUMAHO 595 HAayKOBHX ITyOJIKALlIN, aHajli3 KKX JO3BOJISIE 3pOOUTH BUCHOBKH, L0 HE
3BaXKaK0YM Ha T€, 1110 Lei TepMiH Hapasi [PAaKTHYHO HE 3aCTOCOBYETHCS Y MPOrPAMHHX JOKYMEHTaX
MDKHAPOIHUX (I)IHaHCOBI/IX oprasizaiii, 30Kkpema Ml)KHapO,[[HOPO BaItOTHOTO (horzy, CBiTOBOIO
6aHKy, €BpONENHCHKOro LenTpansHoro 0aHKy, THM HE MCHII LIeH TEPMIiH BCE aKTHBHILIE [I0YHHAE
3aCTOCOBYBATHCh B HAYKOBIH JIiTeparypl, NPHUCBsYCHIi mpobiemMaM (IHAHCOBOI CTaOUIBHOCTI.
CBIYCHHSM LIBOTO € 3POCTAHHS KUIBKOCTI HayKOBUX Hy6nu<au11/1 IPOTAroM ocTaHHIX 20 pokis,
npuyomy micast ¢inancoBoi kpusu 2008 poky, IaHMI TEpMiH BCE YacCTillle 3aCTOCOBYETHCS B
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HayKoBuX mmyOmikauisax (puc. 1). Tak, skio B 2008 poui ne Oysno aume 10 my6mikariii Ha pik, TO
B 2020 poui ix Bxe Oinblie 40.

BasxiuBuM € Takox 1 TON (haKT, 10 BUKOPHCTAHHS [JQHOTO TepMiHy BiIOYBa€eThest y podoTax,
aBTOPU SKHX MAIOTh aUIALIIO B CBITOBUX (hiHAHCOBHX LIEHTPAX Ta YHIBEPCUTETAX, (haXiBIll SIKUX €
3HAHMMU eKCIIepTaMu y cepi PIHaHCOBOI CTaObLILHOCTI Ta PO3BUTKY (DIHAHCOBHX CUCTEM. 30KpeMa,
HaNOLIbIIA KIIBKICTH MyOIIiKauiil HaleKuTh npeacTaBHukam HaiioHaabHOro Gropo eKOHOMIYHUX
nociimxens (CILIA), sike € BU3HAHOIO CBITOBOIO YCTaHOBOIO, 1110 3/1IHCHIOE HE3aIeKH1 €KOHOMIYHI
nociimkenns nonaa 100 pokis, i cepen 11 1OCHiAHUKIB BaroMuii epenik jgaypearis HoGeniBchkoi
npeMii B ekoHOMIuHiH cdepi (puc. 1).

Documents by year
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Puc. 1. lunamika myOmikamiifHOT aKTUBHOCTI, 3 BUKOPUCTAHHIM TEPMiHY «(piHaHCOBA
ctiiikicTe» (financial steady)
IDicepeno: ompumano asmopom 3a 3anumom «financial steady» 3a Oanumu MidCHaApoOOHOI
Haykomempuunoi 6azu Scopus

KpiM Toro, mpumitHOI € Takox aduiilis aBTOpiB 3a MDKHAPOAHMM BAIIOTHUM (bOHI[OM
HE 3BXAIOYM Ha Te, WO B OQIUIHHKUX 3BiTax MDKHApPOAHOro BaatOTHOro (GOHAY LEi TepMiH
3aCTOCOBY€TbCS 06MC)KCHO ajie B HAyKOBHX JIOCIIIPKEHHAX BiH 3’ SIBJIS€THCS BCE yacTie (puc. 2).
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Puc. 2. Adinauis aBTopiB HayKOBUX MyOJiKaIliil 3 BAKOPUCTaHHSAM TepMiHYy «(iHaHCOBA
ctiiikicTe» (financial steady)

IDicepeno: ompumano asmopom 3a 3anumom «financial steady» 3a Oanumu MidCHaApoOHOI
Haykomempuunoi 6azu Scopus

OTxe, MO)KHA CTBEpIKYBATH, L0 MOPsL 13 TepMiHOM «(iHaHCOBa CTaOUIBHICTE» MOCTYIIOBO
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HaOyBae IOMYISAPHOCTI 1 TEPMiH «(piHAHCOBA CTIHKICTB». AJle CYTO CTATUCTHYHOI IH(pOpMALIl
110710 BUKOPUCTAHHS JIAHOTO TEPMiHY HEAOCTATHBO. BUIbLI BOXXIMBUM € PO3YMIHHSI TOTO B IKOMY
caMe KOHTEKCTI BUKOPUCTOBY€ETHCS L€ TIOHSTTS TA B SIKMX B3a€MO3B’SI3KaX 3 IHIIMMHU KaTeropisiMu
CKOHOMIYHOI 1 hiHaHCOBOI HayK. ToMy aBTOp AaHOi CTATTi, B3sBILIX 38 OCHOBY OTPUMaHI pesynsTaTi
3a MOLIYKOBMM 3amuToM 0aszu Scopus (595 ny6n11<au11/1) Ta BUKOPHCTABIIIN IHCTpYMEHTapii
6i10miomerpuyHoro aHanizy VOSviewer 1.6.15, moOymyBaB Mary B3a€MO3B’SI3KiB MK BciMa
KIIFOYOBUMH CJI0BaMU (puc. 3).

imcome digtribution

infl@ion
financialigtability
financial d@yelopment
econormiggrowth
monet@gy policy
Convaggence
finandia) crisis

businggs cycle
financial int@pmediation

JJ;::_:. VOSviewer economic dgvelopment

Puc. 3. Mama B3aeM03B’13KiB MK KITFOUOBHMH CJIOBAMH B HAYKOBHUX JIOCITIIKEHHSIX
(iHaHCOBOI CTaOIIBHOCTI
Iicepeno: nobyoosano aemopom 3a pesyromamamu 3anumy «financial steady» 3a Ooanumu
MIdCHAPOOHOI HaykomempuyHoi bazu Scopus 3 sukopucmannam VOSviewer 1.6.15.

OTtpumani pe3yabTaTH 3acBiAUyIOTh, L0 BUKOPUCTaHHSA Kareropii «¢iHaHcoBa CTIHKICTB»
BiIOYBA€THCS caMe y MOJIl TOCIHII/HKEHHS MpoOaeMaTHKU (piHaHCOBOT cTaOUIBHOCTI, 1 epeBaXKHa
OUTBIIICTH TEPMiHIB CYTO 3 MOTJISY METOAOJIOTIT TOCIIPKEHHS Ma€e Oe3rocepeiHe BiI[HOI.HCHHH bi (4]
npowecis 3abe3redeHHs GpIHAHCOBOI CTabLIBHOCTI. 30KpeMa, BApTO 3BEPHYTH yBary siK Ha 3B5I3KH,
SK1 BK€ TPUBAJIMHA yac nepeOyBaroTh y LIEHTPl YBaru JOCIiAHUKIB, TaK 1 HA TEPMiHU «(I)lHaHCOBe
nocepeanuureo» (financial intermediation), «inancosa KpH32) (financial crisis), «iHaHCOBHH
po3suToK» (financial development), a Takox 1 Ha TEPMiH, KU BCe 4aCTILIE BAKOPUCTOBY€ETHCS MPHU
BUBYCHHI TpaHCHOpMaLliif, O BiAOYBAKOTCS y Cy4acH! (PiHAHCOBIH CHCTEMI — «KOHBEPICHLIISD
(convergence), TOOTO NPOLEC B3aEMONPOHUKHEHHSI, 1O BIJOYBAETHCS SIK MK CY0’€KTaMH, Tax 1
MiXk 00’ €KTamMM (PiHAHCOBOI CUCTEMH.

Tax €sponeiicbknii  Llenrpansauii  bank cucremarndso ¢opmye orsian  QiHaHCOBOI
cTabuibHOCTI. MDKHAPOIHNA BAIOTHHH (DOH] HA CHCTEMHIH OCHOBI IIOPIYHO JBIYI HA PIK
nyOJtikye 3BIiTH PO m100abHy (iHaHCOBY cTaOUIbHICT. CBITOBUN OaHK Takox (HopMmye OKpemi
TeMATHUYHI OTISH, IPUCBSYCH] NpobIeMam 3abe3reueHHs N00albHOT (PIHAHCOBOI CTAOLIBHOCTI.
CTOCOBHO HalliOHAJIBHUX (DIHAHCOBUX PEryaATOPIB: B YKpaiHi 3BITHICTH IOAO CTaHy (iHAHCOBOI
CTabLIBHOCTI peryisipHo mybiikye HauionanbHuii 6aHk YKpaiHu.

BI/ICHOBKI/I. iaBoAs M MIICYMOK IIOZ0 YACTHHH JOCIIUKEHHS], IPUCBSIYCHOT 3MICTY Ta JIOTiL
B32€MO3B SI3KIB MIXK TEPMIHAMHU «PIBHOBAray, «CTablIbHICTb) MOXKHA KOHCTATyBATH, 110 BUBYCHHSI
ICHY!04OI 3BITHOCTI MDKHAPOJHHX (DIHAHCOBUX OpPraHi3aliil TakuX sk MDKHApOAHWIl BaIFOTHUIA
(onpn, Ceitonit Gank, €sponeiicbknii Llenrpanbuuii bank, a takox 3sitHocTI HauionansHoro
GaHKy YKpaiHu J03BOJIMIIO IIMOLIE HIOPHHYTH Y PO3YMiHHS TEPMIHY «CTaOlIBHICTbY. BCTaHOBICHO
ICHYBaHHs SIK MIHIMYyM TpbOX AC(IHILUIN, 5KI HC MAIOTh YITKAX PO3MEKYBaHb B aHINOMOBHII
eKOHOMIYHIH JiTeparypi: «pinancoBa cTabLIbHICTEY (financial stability) Ta «dinancoBa cTIKICTH»
y noxBiitHOMY TpakTyBaHHI (financial soundness/financial steady) came 3 mornsay ii TpakTyBaHHS
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TUTST (I)iHaHCOBOI CHUCTEMU.

Ha ocHoBi mpoBeneHoro aHani3y BU3HaueHb (I)lHaHCOBOI CTab1TbHOCTI MO’KHA 3pDOOUTH BUCHOBOK,
LLIO TIOHSITTS «(piHaHCcOBa CTAOUIBHICTE)» Ta «(InHaHCOBa CTIMKICTB» € PI3HUMU MOHITTSAMHU T MAIOTh
pi3HY 3MICTOBHY HAIIOBHEHICTH, alie IPU [[bOMY TICHO TOB’si3aHi MK cO00IO.
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Anomauia. Y cmammi 0ocniodceno po3eumox meopemuiHoi OyMKu w000 pO3YMIHHA CYMHOCHI NOHAMMS «OI3HeC-MOOenby.
3anpononosanuii nioxio wodo idenmughikayii 6isHec-mooeneil 6auKie 6i0no8iOHO 00 Kiacugixayii OAHKIBCLKUX YCMAHO8, AKA
Micmumuca 8 YKpaincokomy 3akonooascmei. Huni 32iono 3 nonooscennamu 3axony Yxpainu «Ilpo 6anku i 6aHKIBCbKY OisANbHICMbY
ma Inempyxyii npo nopsaoox peayniosants OiAnvHocmi OaHKi6 6 YKpaini 3a1excHo 8i0 NnauUy Ha NOKA3HUKYU OAHKIBCLKOI cucmemu
BUOLNISTIOMb CUCMEMHO BANCIUBE DAHKIUL, 3ANEHCHO 60 CIMPYKMYpu OA1Iancy — owadHuti 6ank ma 6aHK 008ipH020 YNPAGIIHHSL
V' emammi npoananizoseano, ax smintosanacs cmpykmypa Oaukiecvkoi cucmemu Yxpainu 6i0nogiono 0o munie OAaHKiE, w0
6CMAHOBIEH] HA 3aKOHOO0A8UOMY pisHi. Bcmanoeneno, wo cmpykmypa 6ankiscokoi cucmemu Yxpainu 3a 6isnec-mooensimu 6ankie
¥V YoMy BUPIBHIOEMbCA — OKPeMI 2Py Cmarmy 0LibL 30ATAHCOBAHUMY 3a KLTbKICMIO MA PUHKOBUMU YACMKAMU.

Knrwuoei cnosa: danx, diznec-mooens, disHec-mooensb OAHKY, ouwjaonull Oauk, OAHK 008IPY020 YRPAGIIHHA, CUCTHEMHO 8ANCTUBULL
oaHk.
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Abstract. Introduction.Legislative support does not even pay attention to the interpretation of the concept of business model
of the bank, which complicates the possibility of using this management tool in the activities of banks. At the same time, the
development of the concept of the bank's business model requires the formation of clearly defined legislative criteria for their use
in the implementation of banking regulation and supervision, which are currently lacking. Purpose.The purpose of the study is
the substantiation of the development of business models of banks in accordance with statutory criteria. Results. According to the
results of the analysis of approaches and financial reporting of banks, periods of change in the division of banks into groups were
identified, which allowed to justify the following stages: post-crisis (2010); the beginning of the reform of the banking sector of
the economy (2015); modern (2021). In the post-crisis period of its development, banks avoid acquiring the status of specialized
and there are a significant number of small banks, which are mostly so-called captive banks. In 2015, there was a reduction in
the number of small banks and an increase in their market share. The number of systemically important banks is increasing. The
number of savings banks is also increasing, as in crisis conditions, household savings are becoming a priority source of resource
base. There are currently 73 banks operating in Ukraine. The share of state-owned banks is declining, but they still concentrate
more than half of the net assets of Ukraine's banking system. Conclusions. The structure of the banking system of Ukraine according
to the business models of banks is generally aligned. Some groups of banks are becoming more balanced in number and market
shares, as well as in the number of systemically important banks. At the same time, the negative specifics of the banking system
of Ukraine at the present stage include a significant share of the state in the sector and the share of systemically important banks
among state-owned banks. The number and size of assets of specialized savings banks is growing.

Keywords: bank, business model, business model of the bank, savings bank, trust management bank, systemically important bank.

JEL Classification: G200, G210, L.210, L.250.

MocranoBka npodemu. Ilicis cBiToBoi (hiHaHcoBoi kpusu 2008 poky y CBITOBIM OaHKIBCHKII
CHUIBHOTI OJIHMM 3 NEpLIOYEProBUX MUTaHb € MpobiieMa MOIIYKy HOBOI MOjesi O0aHKIBCHKOTO
Harsiy. Taka cuTyanist oOyMOBJI€Ha TUM, L0 CBITOBa (piHAHCOBAa KpH3a po3royanacs came 3
0aHKIBCBKOTO CEKTOpY, 3 PUHKY 1moTeyHoro kpeautyBaHHs B CHIA, mo B pe3yasrari npu3Beio
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J10 GaHKPYTCTBA OJAHOTO 3 HANKPYIHIIUNX IHBECTULIHNX OaHKIB Ta CIIPUYMHAIIO TICPETBOPCHHSI
(pinancosoi kpusu B CIIIA Ha cBiToBy. Tax, 82010 p. 6le0 PO3pOOIICHO Ta 3aTBEP/DKCHO 100aNIbHY
pedopmy CBITOBOrO GaHKIBCHKOTO CEKTOPY — HPONO3HULLi ba3esbChKoro KoMiTeTy 3 GaHKIBCHKOTO
HaIIIS/y OO0 HOBHX OaHKIBCBKUX CTaHIAPTIB KariTany Ta JikBigHocTi («basens I11»).

basenbcbka yroga Oyna pospoOiieHa y BIANOBIAb Ha HEJONIKH y (IHAHCOBOMY peryitoBaHHI,
o Oyin BUsIBICHI (PIHAHCOBOK KPH30:0. 3a CBOE CYTTIO IHILIATHBH Ba3selbchbkoro KomirTery
3 0aHKIBCHKOTO HAIVISIly HalpaBieHI Ha MOCHJIEHHS BUMOT JI0 KalliTaly Ta JIKBIJHOCTI OaHKIB.
BaxmBuMu 03HaKaMHM HOBHX KaIliTaJbHUX cTaHAapTiB 3a «baszenem Ill» €: mominmeHHs SKoCTi
CTPYKTYypU BIIAaCHOTO KamiTaimy OaHKIB Ta MIiJBUILNEHHS SKOCTI YIPABIiHHS PHU3UKAMH, IO
CTIPUATHME 3MEHIIEHHIO CUCTEMHOTO PU3HKY, CIIPAIOYHMCh Ha Oi3HEC-MOieNb OaHKy.

AHaJi3 OCTaHHIX JX0CTHiKeHb i myOumikamii. HpreanMo 10 NUTaHHS BIUIMBY Oi3HeEcC-
Mozeni 0OaHKiB Ha e(EKTUBHICTB MIKPONPYIACHLIAHOIO OaHKIBCBKOIO DEryJIIOBAaHHS  Lue
HEIOCTaTHhO BHUBYEHO. Tak, IOCHiPKeHHSIM Oi3Hec-Mojeneidl OaHkiB YKpaiHM Ta NUTaHHIM
moAo ix imeHTudikamii 3aiiManucs Taki BITYM3HSIHI BueHi-ekoHoMmicTh: HO. Makcumona [1],
H. ITanreneesa [2], O. B. Koctiok Ta O. M. KocTiok [3; 4], O. JIro6iy, I'. BopTHikos, I. [Tanacenko
[5], JI. Tlerpamko Ta M. LiBina [6], A.Ctaguuk [7]. ABTOpH TOCIHIIXKYBaIU Pi3HI aCMIEKTH OLIHKH
Oi3Hec-Mofienielt 0aHKIB YKpaiHH, HE BHCBITIIOIOYM B3a€MO3B 30K Oi3Hec-mopenell OaHKiB i3
PEryISITOPHUMHU 3aX0/laMH LIEHTPAJIBHOTO OaHKY.

Baromuii BHECOK y T10CIIKEHHS TEOPETUYHUX OCHOB Ta MPAKTUYHUX aCTEKTiB aHaji3y Oi3Hec-
MoJieneil 6aHKIB y KOHTEKCTI PO3BUTKY MIKpPONPYACHLIHHOTO PETYINIOBAHHS Ta HAIMIALY 3pOOUIH
3apyOixHi BUeHi Taki, sK: [1. KaBenaapc ta /x. [Taccennep [8], P. Ayxi, E. Apbak, B. I1. ne I'pena,
L. Caci, B. Marnoyri, X. Pest ta O. O6pi [9-12].

P. Ayzu 3 'PYIOI0 aBTOPIB BUAUIMIM OCHOBHI Oi3Hec-Mo/ell GaHKIB KpaiH €sporny Ta ix 3MIHY
Ha HpOTH31 OCTAQHHBOTO IECSATUPIYYsl, MOBIBLIM, 110 Oi3HEC-MOIEIb MAe 3HAYHWH BIUIMB Ha
CTIMKICTb OAaHKIB 1010 KPU30BHX SIBULL. JIOCIIKEHHS HAYKOBLIB MIATBEPAMIM TE3Y, 11O OL{IHKA
Oi3Hec-Mozeneii OaHKIB Hajlae BCIM y4aCHUKaM PUHKY (BKJIQAHHKAM, KPEIUTOPAM, PEryIsTopam
Ta OpraHam Harsay) e(eKTUBHUM 1 IHCTPYMEHT JUIsl KPAIIOro PO3YMIHHSI IPUPOAH PU3UKIB Ta X
MOTEHIIHOTO BIIMBY HAa CUCTEMHHMA PH3HK IPOTATOM yChOTO eKoHOMi4HOoTO UKy [11-12].

BigoxpemiieHHsI HeBHPIilIEHHX paHille YacTHH 3arajbHOI MPodieMH. YV 3aKOHOABIOMY
3a0e3MeYCHH] HaBITh HE NPUUSIETBCS YBar TPAKTYBAHHIO TOHSTTS OI3HEC-MOZENb OaHKy, IO
YCKIIQ/IHIOE MOJKJIMBICTh BUKODHCTAHHSL JAHOTO IHCTPYMCHTY YIPABIIHHS B JIsUIBHOCTI OaHKIB.
Bonnowac po3BUTOK MOHATTA Oi3HEC-Mozeab OaHKy BUMarae (hopMyBaHHS 4iTKO c(hOpMOBaHUX
3aKOHOJIAaBUMX KPUTEPIiB MO0 iX BUKOPUCTAHHS MPH 3/1lICHEHHI OaHKIBCHKOTO PETyJIIOBaHHS Ta
HAIJISITY, SIKi Ha CbOTOJIHI BiJICYTHI.

Mera pociigkenHst € oOIpyHTYBaHHS DO3BHTKY Oi3Hec-Mozjesneil OaHKIB BiJMOBIAHO [0
3aKOHOJIaBUO BCTAHOBJICHUX KPUTEPIiB.

OcHoBuuii Matepian. Inrepec 1o GisHec-mozeneil B YKpainu 3’sBUBCs, mounHatouu 3 2014
POKy. 3 TOYKH 30py 3aKOHOZABYOrO PETyIIFOBAHHS MOKHA BUIUIMTH TaKi 2 OCHOBHI HAlPSIMH:

- OOMEXEHHS AsIBHOCTI OaHKIB 3aJIEKHO Bl IXHBOT O13HEC-MOZEII.

- peryjiroBaHHA AiSUTBHOCTI OAHKIB 3 ypaxyBaHHSM Oi3HeC-MoJIeneil;

Posmisinaroun  MOHATTS  «OI3HEC-MOZENB» y IWIMPOKOMY 3HAYCHHI, MOXKHA BUILIUTH
TpaHC(OPMALIIIO MAXOAIB 10 BUALUICHHS Clewiani30BaHuX OaHKiB (Talir.1).

Sx BumHo 3 Tabmumi 1, B VYkpaiHi 3MiHIOBamuCS MiAXoAW A0 ineHTH]ikamii OizHec-
MOJIeNli CUCTEMHOro OaHKy Ta creuiaiizoBaHux OankiB. Jlo 2011 poky icHyBaJo MOHSTTS
«CucteMoyTBOpIOIOUNii OaHK - OaHK, 3000B'sI3aHHS SIKOTO CTAHOBJISITH HE MeHIe 10 BiACOTKIB BiJl
3arajbHAX 3000B's3aHb OAHKIBCHKOT cucTeMm» [13], mpoTe 0COOIMBHUX BUMOT /IO PETYJIFOBAHHS
AISUIBHOCTI TakuX OaHKiB He ICHyBaso. OJIHAaK 3aKOHOZABYO TAKOX BHALIAIINCS yHIBEpCAJbHI Ta
criewjiasnizoBai OaHKH, SIKI MOXHA PO3IISAATH K Ol3HEC-MOzeni OaHKIBCHKOI JsIIBHOCTI («3a
crieLjasisaniero 6aHKK MOXKYTb Oy TH OLLIAIHUMH, IHBECTHUIHHUMH, ITIOTEYHUMH, PO3paxyHKOBUMH
(KIIPUHIOBUMH)»; TaKOK OaHKM MOAUIIOTBCS HA 3arallbHOYKPAiHCBKI Ta «MDKpErioHalbHUIi
0aHK» 1 «IIEHTpaJIbHUI KOONIEpaTUBHUN OaHK».

[Mounnatoun 3 2015 poky 3aKOHONABCTBO y cdepi peryinroBaHHsA OaHKIB 3a3HAJO CYTTEBUX
3MiH. | cTaHOM Ha CHOTOMHIMIHINA AE€Hb BUOUIAIOTH CUCTEMHO Ba)KIMBI OaHKU — «... OaHK, IO
BIJNIOBIJa€ KPUTEPisAM, BCTAaHOBJICHMM HarioHadbHUM OaHKOM VYKpaiHU, AISJIBHICTH SIKOTO
BILINBAE Ha CTAOUIBHICTH OaHKIBCBKOI cuctem» [13]. Cepex crenianizoBanux OaHKIB BUAUISIOTH
JIMLIE «OLIaAHUA OaHK» Ta «OaHK [OBIPYOro yHpasiiHHs». Jlis muX BUIIB OAHKIB (CHCTEMHO
BAXXJIUBUI, OIIaTHUIA Ta OAHK OBIPYOTO YIPABIiHHS) BCTAHOBIIOIOTHCS OLIBIN KOPCTKI BUMOTH
70 eKOHOMI4YHUX HopMaTHBiB [14]. «baHk HaOyBae cTaTycy CHeliaji30BaHOTO OILIAJHOTO OAHKY,
AKIo Ounbie Hixk 50 BICOTKIB MacHuBiB OaHKy € BKJIaAaMu (pi3MYHUX 0ci0 (He3asIeXKHO Bl TUITY
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aKTI/IBlB)» «bank HaOyBae CTaTyCy CIeL[iali30BaHOro 0aHKy AOBIPYOTO YIPABIIHHS, SKILO 00CsT
omepaliil 3a JOroBOpaMu JOBIPYOro YNPABIiHHSA CTaHOBUTH 50 1 OUIbLIC BIJACOTKIB CYKYITHHX
aKTUBIB OaHKy» [14].
Ta6J1Hu;[ 1
Po3BuTOK MiAXOMAIB 10 MPaBOBOT ieHTU(IKALT Ta PErYIIOBAHHS TISILHOCTI CIeliaTi30BaHIX
Ta CUCTEMHO BaXXJIMBUX OaHKIB B YKpaiHi

3akoHn Ykpainu «IIpo 6anku Ta 6aHKIBCHKY AiSIbHICTH IHCcTpyKILisA Mpo MOPsAIOK pery;Ii0BaHHA
HistIbHOCTI 0aHKIB B YKpaiHi
penakuis Big penaxuis Big peaaxuisi Bix penaxuis Big peaaxuisi Bix | pexaxkuist Bix
19.10.2001 16.06.2011 05.08.2021 13.02.2002 13.02.2012 01.07.2021
«CHucTeMOyTBOPIOIOUHI OaHK - OaHK, «CHCTEMHO - - «CHCTEMHO
3000B's13aHHS SIKOTO CTAHOBIISITH HE BaXJIUBHIA BaXJIUBHI»
memniie 10 BiICOTKIB Bij 3aralbHUX OaHK - OaHK,
3000B'13aHb OaHKIBCHKOI CUCTEMU» 110 BiAMNoOBizae
KpHTEpisM,
BCTAHOBJICHUM
HarrionansHum
Oankom YkpaiHu,
ISUTBHICTD
SIKOTO BILTUBAE
Ha cTaOlIBHICTh
0aHKIBCHKOT
CHUCTEM)
«banku B «HarionansHMi 0aHk Ykpainu «Harionanpanit 6aHK 3AIMCHIOE PETyYTIOBAHHS
VYkpaini MOXyTh BH3HAYA€E BUJIM CIEITiaTi30BaHUX JUSITBHOCTI CIeliai3oBaHuX OaHKIB yepes
¢yHKIIOHYBaTH SIK | OaHKIB Ta MOPSAAOK HAOYTTS OaHKOM | E€KOHOMiYHI HOPMAaTHBH 1 BCTAHOBJIOE CICIiabHI
yHiBepcasibHi a0 5K CTaTyCy CIeIiai30BaHOTO BUMOTH CTOCOBHO TIEBHOTO BUIY AisTIBHOCTI
crieriaai3oBaH» OaHKIB»
«3a criemiansari€cro «OILATHUI, «OIIATHAN» «MDKperioHa- «OILATHHI, «OIAHUN,
0aHKH MOXYTh «iHBECTH- TBHUIY, «-IOBip4OTO «IIOBIPYOTO
OyTH OIITaTHUMH, i HII «IEHTPAaJh- YOPaBITiHHD), | YIPaBIiHHI
IHBECTHIIIHHUMH, HU KooTepa- «ITIOTEYHUII»
IMOTEUHUMH, TUBHUID,
PO3paxyHKOBHMH «OTIIaTHHI»,
(KITIPIHTOBUMH )» «IHBECTHIIIH-
HHI, «KITi-
PUHTOBUI,
«ITTOTEYHUID

IDicepeno: cknaderno 3a oanumu [13, 14]

V pi3Hi nepiogu (GyHKIIOHYBaHHS OaHKIBChbKOI cucTeMu Ykpainu HamionanbHuit 0aHK mo-pi3-
HOMY 3ilicHIOBaB Kiacudikauilo OaHKIB y 3BITHOCTI. IIpoaHanizyemo cTpykTypy OaHKIBCHKOi
cucteMu YKpaiHu 3a Gi3HEC-MOJEIsIMHU BIAMOBIIHO A0 MiAX0AiB, ycraHoBiennx HBY BigHOCHO
nonuTy OaHKIB Ha TPYIH, Ta 332 3aKOHO/IaBYO BCTAHOBJICHUMHU IT1IXO/IaMH 10 BUJILJICHHS CIICIIiai-
30BaHUX Ta cucTeMHUX 0aHKiB (10 2015 poKy — CUCTEMHO yTBOPIOIOUMX, MICJIS — CACTEMHO BaX-
nuBUX OaHKIB). 3a pe3yJabTaTaMu aHali3y MiAXo/iB Ta (iHAHCOBOI 3BITHOCTI OaHKIB YCTaHOBJIEHO
nepioAu 3MIiHM y MOALII OaHKIB Ha TPYIIH, 110 JI03BOJIMIO OOIPYHTYBATH TaKl €Tallu:

1) noctkpusoBuit, 11 sikoro BuOpano 2010 pik;

2) noyatok pegopMyBaHHsI OaHKIBCHKOTO CEKTOpY eKOHOMIKH — 11e 2015 pik;

3) cyuacHuii eTamn — ocTaHHs HasiBHA 1H(opmarrist ctanoM Ha 01.10.2021 p. Takox ycTaHOBIEHO

(3a pe3ynbpTraTaMu TOTIEPEIHIX PO3PAXYHKIB), 110 CEpPeJ] Crieliani3oBaHuX (aKTUIHO OYIIH 1 € JIUIIe
oImaHi OaHKH.
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Tabmuis 2

CrpykTrypa 6aHKiBChKOI cucTeMu Ykpainu 3a BctaHoBineHuMmu HBY Ta 3akoHomaBuo
3aKkpitieHuMu 6i3Hec-mMoaensmu ctaHoM Ha 01.01.2011

[Toka3uuku
Tpymn KinekicTs, of. YacTka 3a aktuBaMHu, %
6anKiB VYeworo | Cucuremoyt- | CrnemianizoBani | Yeboro | Cucutemo- | CreriamizoBaHi
BOPIOIOY1 YTBOPIOIOY1
OaHKu OaHKHU

I'pyma 1 17 1 - 66,74 12,63 -
I'pyma 2 22 - - 18,08 - -
I'pymna 3 21 - - 6,35 - -
I'pyna 4 115 - - 8,83 - -
VYeworo 175 1 - 100,00 12,63 -

IDicepeno: enacua pospobka 3a oanum [15]

Sk CBi;[anL naHi Tadin. 2, B YkpaiHi iCHyBaJIa 3Ha4Ha KIIbKICTH OaHKIB — 175 ox. Haibinbiia
KUIBKICTh GaHKIB criocTepiranacs B 4 rpymni (rpynu BUAUUIACS 32 PO3MIPOM akTHBiB) — ue 115
6ankiB. BomqHouac Haiib11b11a yacTka 0aHKIBCHKOI CHCTEMHU IpHIajana Ha 1 Ta 2 rpynu 3a po3mipoM
akTuBiB. Crieniani3oBaHuX OaHKIB BiJIIOBITHO /10 3aKOHO/IaBYO BCTAHOBJICHUX KPUTEPIiB HE OyJI0,
OCKIJIbKHM OaHKH YHUKAJIX HAOYTTs CTAaTyCy «OLIaHOI0», TOMY L0 Lie BUCYBAJIO 10/1aTKOBI BAMOTH
710 HopMaTuBiB. Kpurepisim cucteMHOCTI Bianosixas juie [TAT «IIpuarGaHk» i3 4aCTKOKO PHHKY
12,63% y cermMeHTi «3000B’s13aHHs». Yci iHIII OaHKK MaJld 4acTKy B 3000B’s3aHHAX OAHKIBCHKOi
cucremu Ykpainu meniue 10%.

OTxe, B 1€l nepiosl pO3BUTKY OAHKM YHUKAIOTh HAOYTTS CTATyCy CIIELiaTi30BaHOTO Ta iCHYE
3HauHa KUIBbKICTh MaJIMX OaHKIB, SKi IEPEBAYKHO € TaK 3BaHUMH KEIITUBHUMHU OaHKaMHU.

3a pesynbraTamu pe(bopMyBaHHsI OaHKIBCHKOIO CEKTOPY CKOHOMIKH YKpAiHH, 11O posmoyanocs
B 2015 poui, cranom Ha 01.01.2016 p. Oynu oTpuMaHi Taki pe3yJabTaTH CTOCOBHO Oi3HEC-Mozemei
OankiB (Tab:m. 3).

Tabmurs 3
CrpykTypa 6aHKIBCHKOI cucTeMu YKpainu 3a BcranoBieHuMH HBY Ta 3akoHomaB4u0
3aKpituieHuMH Oi3Hec-monensimMu ctanom Ha 01.01.2016

IToxa3zHuKH
KinpkicTs, ox. YacTka 3a akTuBaMu, %
I'pynu Gankis VYeworo | CBB Cremiami- Yevoro | CBB Crerriani-
30BaHi 30BaHi
(omrasHi) (ommrazHi)
banku 3 nep:kaBHOIO 6 2 - 28,09 24,64 -
YaCTKOIO
bauku 1HO3eMHHMX 31 4 1 35,67 12,05 0,23
0aHKIBCHKHX TPYI
banku 3 mpuBarHUM 78 2 5 36,24 24,79 22,71
YKpaiHCbKUM
KaIriTajaoM, YChOTO
B T.Y.
Ipyma 1 9 3 2 30,09 24,79 22,29
Tpyma 2 69 - 3 6,15 - 0,42
Yeboro 115 8 6 100,00 | 61,48 22,94

Jlicepeno: enacna pospooka 3a oanum [15]
Sk cBimyarh naHi Tabn. 3, 3 mouatky pedopMmyBaHHS OAHKIBCHKOI CHCTEMHU KUIBKICTh OaHKIB
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CKOPOYY€ETBCsl. ¥ L€ 4ac 3MIHIOKTBCS MIAXOAH 10 iL[eHTH(biKaui'l' CUCTEeMHO Ba)KJIMBUX OaHKIB.
Leit hakr, a TakokK CKOPOUCHHS KUIBKOCTI MaInX OAHKIB i [IICUIICHHS] PUHKOBOT YaCTKH MaJuX 1
Cepe/iHiX OaHKIB, 3yMOBIIIOE€ 30UIBIUECHHS KUIBKOCTI CHCTEMHO BaXIIMBUX (DIHAHCOBUX IHCTHTYTIB
y OaHKiBChKill cuctemi Ykpainu. Takok 301UTbIIYEThCS KIMTBKICTh OLIAJHUX OaHKIB — y KPHU30-
BHUX YMOBAX 3a0IIa/KCHHS HACEJICHHsI CTAl0Th MPIOPUTETHUM JHKEPEIOM (OPMYBaHHS PECYPCHOT
6a3u.

CyuacHuii cTaH CTPyKTYpH OaHKIBCHKOT CHCTeMH YKpaiHH 3a O13HEC-MOZEIISIMA, SIKI HUHI 3aKpi-
TJICHI 3aKOHOJJaBYO HABEIEHO B Ta0I. 4.

Tabmuns 4
CrpykTypa 6aHKIBCHKOI cHCTeMH YKpaiHu 3a BcraHoBiieHnMu HBY Ta 3akoHomaBuo
3aKkpituieHuMu 613Hec-mMoaensmu cranoM Ha 01.10.2021

[Toka3uuku
KinekicTs, of. Yactka 3a aktuBaMHu, %
I'pynu bankis Veworo | CBB | Creniani- Veroro | CBB Crneriasi-
30BaHl 30BaHI
(omamHi) (omagHi)
banku 3 nepxaBHOIO 4 4 2 49,1 38,2 30,1
YaCTKOIO
baHkM 1HO3eMHUX 20 4 1 30,4 25,6 11,1
O0aHKIBCHKUX TPy
banku 3 npuBatHuM 49 5 4 20,5 15,1 9,0
KariTajaom
VYeworo 73 13 7 100,0 78,9 50,2

IDicepeno: enacua pospobka 3a oanum [15]

Sk cBimuare mani Tabn. 4, y Il xBaprami 2021 poky B Ykpaini mpamroBaio 73 OGaHkH, iXHS
KUTBKICTh HE 3MIHWJIACS MPOTITOM poKy. YacTka mpuBaTHUX OAaHKIB y YHUCTHUX aKTHBAaX 3pOCia
Ha 1.2 B. 1. 3a KBapTaJ, OO0 30KpeMa 3HU3HWIO PiBEHb KOHIICHTpaIlii ceKTopy. YacTka aep kaBHUX
OankiB 3HM3WIacs 3a Il kBapTas Ha 1.5 B. 11., ajie BOHM BCE I11€ 30CEPEIKYBAIH OLIBIIE TTOJTOBUHU
YUCTHUX aKTHBIB.

CrpykTypa 6aHKiBCbKOI cucTeMu YKpaiHu 3a 6i3Hec-MOes MU GaHKIB y LIIOMY BUPIBHIOETHCS
— OKpeMi Ipyny CTaioTh Oinbul 30aJaHCOBAHMMH 32 KUIBKICTIO Ta PHHKOBMMH YacTKamu, a
TakoXk 3a KumbkicTiO CBB. BO,HHO‘IaC HeraTuBHa cneumblxa USUTBHOCTI OaHKIBCHKOI CHCTEMH
YKpaiHy Ha Cy4aCHOMY €Talll II0JISArae y 3HAYHIN YacTLli JepKaBH y CEKTOPi Ta qacml CBBb cepen
JAepKaBHUX OaHKiB. TakoXk MIACHIIIOETHCS TEHICHLIA A0 3DOCTAHHS KUIbKOCTI i pO3Mipy aKTHBiB
CreIiaTi30BaHuX OIAJHUX OaHKIB.

BucnoBku. Kpuzori sBuma mporsrom 2014-2016 pp. y OaHKIBChKiM cuctemi YKpainu
M1 ITBEPAMIIN BIUIMB BHYTPIIIHIX Oi3HEC-Mo/Iesei 0aHKiB Ha IXHIO iHAaHCOBY CTiIMKICTh. Tak, cepen
BHBEJICHUX 3 PUHKY HEIUIATOCIIPOMOXKHHMX 1 CXeMHHX OaHKIB IepeBakaju JIOKAJIbHI MPUBATHI
(hiHaHCOBI1 IHCTHUTYIIIT, 1110 OyJIM OB’ sI3aH1 3 TPOMUCIOBUMHU O13HEC-TPYIIaMH Ta BEJIU PU3UKOBAHY
TOJITUKY KPEAUTYBAaHHS [0B’s3aHUX OCI0 3a PaxyHOK KOLITIB (I3HYHHX OCI0, a TaKOX Pi3HOTO
POy KeNnTHBHI GaHKM 3 HENPO30POK0 CTPYKTYPOIO BIACHOCTI. BeranoBieHo, mo KoH(irypaiis
OaHKIiBCbKOI CHCTEMH 33 TaKMMH KIIFOYOBUMH IapaMeTpaMu sK CTPYKTypa BIACHHKIB, pO3MIp
aKTHBIB Y 0COOIMBOCTI Oi3HEC-CTpaTerii BILTMBAE Ha ii pu3nk-nipodiib. Haa3zsuvaiiHO BayKIIMBUM
JIUIIAETHCS TTOATIBIITHI MOHiTopI/IHr Oi3HeC-MO/IeIeH YKPATHCHKUX OAaHKIB JUIsl PO3BUTKY HALIOTO
PO3YMiHHS 1aHOI KOHUEHLIT CTPYKTYPyBaHHs PUHKY, BAMIPIOBAHHSI BIUIMBY 30BHILIHIX IIOKIB Ha
pi3HI TUIM OaHKIB i, HapeH_ITl NPEBEHTUBHOTO BHSBICHHS Ta OLIHKA MacutabiB popMyBaHHs
CHCTEMHOTO PHU3HUKY, TOB’SI3aHOTO 3 BHYTPINIHHO HECTIHKUMHU OaHKIBCBKUMH CTpPATETisIMH, IO
MOXXYTb OyTH TpUTaMaHHUMHU 3HAYHIA YaCTUHI YYaCHHUKIB PUHKY.

Skio neBHa 613HEC-MOJIEIIb CTAHOBUTD 3arPO3Y JIJIs1 CHCTEMHOI CTaOIBHOCTI Yepe3 HAKOITUYCHHS
B Hiil KPU30BOTO MOTEHIIIANY, PETYJIATOPH TaKOK MOXYTh 3aCTOCOBYBATH MaKPOIPYACHIIIHHUMA
IHCTpYMEHTapi JJig 3armoOiraHHs 3pOCTaHHIO CHCTEMHOIO PU3HMKY IOHAJ BCTAHOBJICHI MEXI,
30KpeMa, LUIIXOM peanizallii CTpyKTypHuX pedopM. Bushauenus OisHec-mozenei GaHKiB
Mae nepedaary MOPIYHMA MOHITOPHHT 3aUlsi KPAILIOTO PO3YMIHHS iX GBOJIOLII B MIKpo- Ta
MaKpPOEKOHOMIYHOMY aCIeKTax 3 ypaxyBaHHM BIUTUBY Ha CHCTEMHUH pU3HK (PiHAHCOBOT CHCTEMH,
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JTOCTATHICTbD KAIIITAJY Y 3ABE3NEYEHHI ®IHAHCOBOI
CTABLJIBHOCTI JISAJIbHOCTI BAHKIB YKPATHU
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Anomauia. Memorwo cmammi € ananisi cyuacno2o cmany 00CMAmMHOCMI Kanimany O6aukie ma opmyeéanHs nponosuyin wooo
11020 pecynto8anHa 6 YMOGAX HeGUIHAUEHOCmi ma pusuxy. JocniodcenHs npoeeoeHo 3 6UKOPUCTIAHHAM NOPIGHANLHO20 AHANIZY
MIDICHAPOOHUX MA HAYIOHATLHUX CIMAHOAPMIE Pe2yio8anHs OAHKIBCbK020 KAnimay, KOe@iyicHmHo20 ma HOpMamusHo20 Menooy
OJ1s1 BUBHAUEHHSL 302ANbHUX MEHOeHYIll 3abe3neuents docmamuocmi kanimany oaukamu Ykpainu.. Y cmammi dosedeno, wo
00CmMAamHicmy 8IACHO20 KANIMALY peanizyemvpcs uepes QyHKYil, Ki 6iH UKOHYE, I MUM CAMUM GNIUBAE HA PO3GUMOK PedbHO20
CeKmopy eKoOHoMiIKu. J{o Hux 6iOHeCeHO OCHOBHI, OONOMIdCHI ma cmpameziuni. Buxopmaeno npunyunu wooo 3abes3neyeHHs
docmamuocmi kanimany OAuKig, a came. KOMIIEKCHICIMb, QYHKYIOHATbHICIY, epeKkmusHicmy, adanmusHicms i npozopicmy. Y
cmammi YOOCKOHALEHO MeXAHI3M (DOPMYBAHHS Ma Pe2ylo8anHs O0CMAMHOCHI Kanimaiy 6auKy ma npoeeoeHo KoMNapamueHull
aHaniz KoOHYyenyil adekeamnocmi 61acHo2o kanimany oanxis. [Ipoananizoeano 6anku Yxpainu woodo oocmamuocmi ix kanimarny.
Ipaxmuuna 3Hauumicms 0anoi pobomu NOAeA€ y 6CMAHOGIEHOMY 63AEMO36 SI3KY MIJNC OOCMAMHICMIO Kanimany O0aukie ma ix
¢hinancosoro cmitikicmio.

Knrwuosi cnosa: 6anx, kaniman, docmamuicms Kanimany OAHKI8, eKOHOMIYHI HOpMAMuUeU, KoepiyicHmuuil memoo, Qinancosa
cmitKicme.

SUFFICIENCY OF CAPITAL IN PROVIDING FINANCIAL STABILITY OF
ACTIVITIES OF BANKS OF UKRAINE

Radova Natalia, Ph. D. in Economics, Senior Lecturer of the Department of Banking, Odessa National University of Economics,
Odessa, Ukraine

e-mail: radovanatalyal982@gmail.com
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Abstract. The purpose of this article is the is to analyze the current state of capital adequacy of banks and formulate proposals for
its regulation in conditions of uncertainty and risk.. The methods used to conduct the comparative analysis of international and
national standards of bank capital regulation, coefficient and regulatory method to determine general trends in capital adequacy
of Ukrainian banks. Results of the article. The article proves that the adequacy of equity realized through the functions it performs,
and thus affects the development of the real sector of the economy. These include basic, auxiliary and strategic. The principles
for ensuring the capital adequacy of banks have been nurtured, namely: complexity, functionality, efficiency, adaptability and
transparency. The article improves the mechanism of formation and regulation of the bank’s capital adequacy and conducts
a comparative analysis of the concepts of banks' equity adequacy. Banks of Ukraine analyzed for their capital adequacy. The
scientific novelty of the article is to prove the relationship between the widespread of digital technologies in the banking sector and
the increase in the implementation of operational risk. We also propose to use factor analysis as a tool for assessing operational
risk, as well as to create databases in which to record cases of operational risk. Considering current trends in the capital adequacy
of Ukrainian banks, the article highlights several key aspects: banks' compliance with regulatory requirements on capital adequacy
and the concentration of bank capital. The practical significance of this work lies in the established relationship between the capital
adequacy of banks and their financial stability. It is proved that in the phase of active lending banks should form a conservation
buffer, and in the phase of excessive unsecured lending - a countercyclical buffer. The amount of banks' contributions to the
formation of these buffers should be set differently depending on the structure of problem debt in the bank and the phases of the
cycle of its formation in the banking system.

Keywords: bank, capital, capital adequacy of banks, economic standards, coefficient method, financial stability.

JEL Classification: J210.

HocranoBka mnpodaemu. CyuacHuii eram pO3BUTKY OaHKIB YKpaiHH CYNPOBOKYETHCS
npouecamu jiecrabunisauii, sKi BHKIMKAaHI PO30anaHCyBaHHs CTPYKTYPHHX KOMIIOHCHTIB
CKOHOMIKH JICPKaBH, 3MIHAMHU B APXITEKTOHILI (IHAHCOBOIO PUHKY, MOJITHYHUM TUCKOM, @ TAKOXK
BILIBOM Ha//[CPKABHHUX YMHHHUKIB [[OJI0 BUMOT BBEICHHS OAHKIBCHKOIO Oi3HECY.

3 omIsily Ha CydacHUH r1o0anbHUN KOHTEKCT KOHIETLIT YIPaBIiHHS PU3UKaMH B OaHKIBCBHKiH
JISUTBHOCTI, IO MOJSrae B 3a0e3MeueHHl CHPOMOXKHOCTI OaHKIB MPOTHCTOATH (PiHAHCOBUM
III0KaM, HaIJIAI0B1 OpraHu KpaiH Bce OuIblIe 30CepeKYIOTh CBOIO yBary Ha HeoOXiJHOCTI OaHKiB
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JIOTPUMYBATHCh HOPMATUBHHX CTAHAAPTIB, SIK y MeXkKax KpaiHu, Tak | Ha MDKHapoaHOMY piBHi. Tomy,
0cOo0JIMBOI yBary, SIK i3 60Ky OaHKIB, TaK 1 3 00Ky HaIJIsJOBOTO OpraHy, € BU3HAYCHHS JIOCTATHOCTI
OaHKIBCHKOTO KaIliTay, Ik OAHOTO 3 HABATOMIIINX MTOKA3HHMKIB CTIKOCTI Ta HaXIHHOCTI GaHKiB,
1[0 XapaKTepH3ye iX CHPOMOXKHICTb HIBETIOBATH (DiHAHCOBI 30MTKH, CIPHYMHCHI PH3UKOBOIO
JUSUTBHICTIO, HE HAPAKAIOUN HA PUSHKH 30UTKIB CBOTX KITi€HTIB.

Tomy, mocuiieHoi yBaru 3aciIyroBy€ NMUTAaHHS 3a0€3MeUeHHs TOCTATHOCTI KariTanxy OaHKIB 3
TOYKH 30py BUKOHAHHSAM HUM OCHOBHHUX HOTO (yHKIIiH.

AHaJi3 ocTaHHIX A0CHiIKeHb i myOuikamiii. AHami3y BIUIMBY [OCTATHOCTI KamiTady Ha
piBeHb (piHAHCOBOI CTaOLIBLHOCTI OaHKIB MPUCBATHIM cBOi myOmikarii M.Aunekceenko [1],
I. dynbcka [2] O. Jlucenok [3], I. Kynim [4], H. Octposceka [5]; I. IlanoBa [6] ommcano
CYTHICTh BJIACHOTO KamiTayly OaHKy Ta HaJaHO Horo kiacudikarliro, BU3HaYeHO (QyHKIIIT Ta
MPUHIUIIN.

3Ha4yHa KOropTa HAyKOBLIB PO3IVISAAIOTH NPOOJIEMHI IHTAHHS LIOJAO 3alpOBAKCHHS
MDKHApOAHUX CTaHJapTiB PeryioBaHHs OaHKIBCBKOTO KamiTany Ta iX IMIUICMEHTALII [0
HalllOHAJIBHUX. 3a LI€0 MO3MIIEI0 3aCIyroByIOTh Ha yBary HaykoBi npaii M. 3Bepsikosa [7],
B. Kosanenxo 8], C. Haymenkosoi [9].

Oco0muBoi yBar, y cepi JOC/IJUKSHHs! TUTaHb JOCTATHOCTI KalliTalry OaHKIB 3aCIyrOBYOTh
Haykosi npaui O. Bosuax [10], O. Kpuxmiit [11], I dinerko [12], aBTopy sKMX BiI3HA4aroTh
Ta aHaJi3yloTh MPoOIeMH 3a0e3NeUCHHs JOCTaTHBOTO pIBHA Kamitaidy B ymosax COVID
19. TlpencrasneHi HaykoBi Mpaii JaloTh MOXIMBICTb BHU3HAYUTH MOAAJIBIII HANPSIMH IIO10
peryioBaHHs JOCTaTHOCTI KamTany OaHKiB.

BinoxpemiieHHsI HeBHpillleHHX paHime YacTHH 3aragbHoi mpodiemu. Ilopasnsiioro
JIOCTIKEHHSI OTPeOy€ MUTAaHHS MOIIYKy e()EKTHBHUX PILICHD MO0 PEryIOBAHHS T0CTATHOCTI
KariTasry OaHKiB 3 ypaxXyBaHHSIM BUKJIMKIB CBITOBOi (JiHAHCOBOI, EKOHOMIYHOT, €111 IeMi0I0T1YHO1
Ta PECYpCHOI Kpu3.

Meta nocaizkeHHsi. Mera J0CHIKEHHS TOJIATa€ B aHaJi31 Cy4acHOTO CTaHy JIOCTAaTHOCTI
KariTasry 6aHKiB Ta ()OpMyBaHHsI IPOTO3UIIiH I110/10 10r0 peryioBaHHS B yMOBaX HEBU3HAYEHOCTI
Ta PUBHKY.

OcHoBHUIi Matepian. 3abe3nedyeHHs KamiTainy OaHKIB BIAMOBIIHO A0 TMOTPeOd E€KOHOMIKH
— TOJIOBHE 3aBJaHHs Ui Oyab-s1Kk0i GAHKIBCHKOI CHCTEMH B yMOBAaX MIOOATi3allifHIX 3MiH.
HapoweHHst piBHs KariTanisauii 6aHKiB YKpaiHi — OfHE 3 TOJIOBHHMX 3aBJaHb, 110 3a0€3MeYnTh
CTaOLIBbHICTH Ta HAAIHHICTH OAHKIBCBKOTO CEKTOpY 3arajoM. [5, . 146]. Tomy, nocuieHoi ysaru
3aCJTyrOBY€ MUTAHH 3a0e3MeyeHHs JOCTAaTHOCTI KarliTany OaHKiB 3 TOUKH 30py BUKOHAHHSIM HUM
OCHOBHHX HOro QpyHKIIiii.

Tak, IlanoBa I. BuU3Ha4ae Kamitan dyepe3 Horo q)yHKun AKLCHTYIOYN yBary Ha 3HAYCHHI Ta
BaKIIMBOCTI Kamitany: «Kamiran 6aHKy BaXIMBHI JUIsl IOMIPHOTO YIIOPSAKOBAHOIO 3POCTAHHSI
aKTHBIB 1 MIATPUMKH PIBHOMIPHOTO POCTY aKTHBIB Ta BIICBHCHOCTI BKJIAJHHKIB 1 KPEAUTOPIB
y 3IaTHOCTI OaHKy MpaloBaTH YCHIIIHO, MiATPUMYBATH JIKBIJHICTb, IUIATOCHPOMOXKHICTDH 1
npuOyTKOBICTB [6, c. 152]. Ha nymKy aBTOpa Kamitaji notrpideH 6aHKy JUIst TOTo, I100: 3aXUCTUTH
fioro BiJ 3HAYHMX Helepen0auCHNX 30MTKIB 3a aKTHBAMH (3axucHa ¢byHK1is); 3a0e3meunTi
IHTEepecH BKJIAIHUKIB Ta IHIIMX KPEJUTOPIB y pasi JIKBixawii 6aHKy; 30epertd Ta MiABUIUTH
pIBCHb [OBIPH aKLIOHEPIB; BIANOBIATH BUMOTraM OaHKIBCHKOIO 3aKOHO/@BCTBA T4 HOPMATHBHUX
1 peryIol0urX aKTiB; MPUI0aBaTH OCHOBHI 3ac00M, 00JIaIHAHHS, 1HIII aKTUBH, 110 HE IPUHOCATH
OX17, ajde HeOOX1aHI AT 3a1iicHEHHS 0aHKIBCHKOI TISIIBHOCTI.

BiIIHOBiI[HO JI0 3aKOHY VYkpainu «[Ipo 6anku i 6aHKiBCBKy TISUIBHICTEY, KamiTal 6aHKy - e
CIIeLiabHO CTBOPEHI (OHIH Ta pe3epBH, MPU3HAYCHI [ 3a0e3neueHHs (GiHAHCOBOI CTIHKOCTI,
KOMEpLIHHOT Ta TOCTIOAPCHKOT TiSITbHOCTI, B1JIIIKO{yBaHHS MOKIIMBUX 30UTKIB 1 SIK1 Hepe6YBaIOTL
y KOpUCTyBaHHI 6aHKy [13].

B zarani, y HaykoBuX Impamsix 0araro po3ODKHOCTEH IIOAO BU3HAYCHHS CYTi BIIACHOTO
GAHKIBCHKOTO KariTay. BaHKIBCbKHI KaIliTan TPaKTyIOTh SIK «BJIACHUMN KaIiTal, «BIACHI KOIITH,
«baHKIBCBKI pecypeu» Towo. Ha mifcTasi BUBYCHHS HAYKOBHX MOIVISIIB Ha GaHKiBCHKHT KartiTal
MOXKHA BUIUIMTH TPU OCHOBHHUX IIIJIXO/H, @ came:

— BJIACHMI KarlTall sBise cOOOK IPOLIOBI KOLITH I BUPAKEHY y FpOI.HOBlI/I opmi vacTuny
MaifHa, sIKi HajeXaTb HOro BIaCHUKaM, 3a663neqy10TL eKOHOMIYHY CaMOCTIMHICTB 1 (hiHAaHCOBY
CTIMKICTb OaHKY, BUKOPUCTOBYIOTHCS IS 371lICHEHHS] OaHKIBCHKHX OIEpaLiil Ta HaJaHHS MOCIyT
3 METOIO OZIEPKAHH npubyTky [1, ¢. 50];

— BJIACHMH KarliTall — e PI3HALS MDK CyMapHUM 0OCSIOM akTHBIB OaHKY 1 3arajlbHOI0 CYMOO
HOro macuBiB (JICTIO3UTHHX 1 HE ACTIO3UTHUX 3000B’s13aHb) [ 14, ¢. 830];

— BJIACHUM KamiTaid — 1€ CYKYyNHICTh aKTHBIB OaHKy, fKi Y BHIAJAKy HOro OaHKpYTCTBa,
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CTIPAMOBYIOTBCS Ha BiIII.IlI(O,[[YBaHHH BTpar BKJI/HUKIB [15, ¢. 256];

| BIIaCHMIA KaIliTal— OKpEMHii 00 €KT yIPaBIIIHHS B CHCTEMI (IHAHCIB OaHKIBCHKOT yCTaHOBH,
SAKHUH (I)opMyeTLcsI 3 BIIACHUX KOLUTIB aKI[IOHEPIB 6aH1<y, creuiagbHUX (POHIIB 1 pe3epBiB Ta
3a0esrnedye 311HCHEHHs (PiIHAHCOBO-CKOHOMIYHUX OIEPALlill 3 METOI OfepIKaHHs PHOYTKY [3].

Yei npezcraBieHi MiAX0/M MAIOTh IPABO HA ICHYBaHHs, 00 HE Cynepeyarh OAMH OAHOMY, a TUIKH
JIOTIOBHIOKTE. MOXHA CTBEP/DKYBATH, 11O AOCTATHICTb BJIACHOIO KaIliTaly peali3yeTbCs 4epes
¢yHK1i, 1110 BiH BUKOHYE, 1 TUM CaMUM BIUIMBA€ HAa PO3BUTOK PEATbHOTO CEKTOPY €KOHOMIKH.
Cucremaru3anist pyHKIIH BIacHOTO KamiTainy OaHKiB HaBe[eHa y Tabnuui 1.

Tabmum 1
XapakrepucTuka (QpyHKIIiH BIaCHOTO KamiTany OaHKiB

Ne niop. |

OyHKii XapakrepucTuka QpyHKIiH

1.0OcHoBHI

I.1.

3axucHa nae 3Mory OaHKy NMPOBOIMTH omepauii y pa3i BUHUKHEHHS
BTpAT YM HemepeadadyBaHuX 30MTKIB

1.2.

OmneparuBHa |1ae 3MoOry CTBOpIOBaTH (piHAHCOBHIA pe3epB abo CBOEPITHUIMA
3arac y pa3i BUHUKHEHHS Herepea0adyeHnX yMOB UM 30UTKIB

1.3.

Perymioroua |moB's3aHa BUHSATKOBO Yy BIJHOILIEHHI Ta 3alliKaBIEHOCTI
CyCHUIbCTBA B YyCHIIMHOMY (yHKIIIOHYBaHHI OaHkiB. HBY
3MIMCHIOE OITIHKY Ta KOHTPOJb 3a MJisSUIbHICTIO OaHKIB 3a
BCTAHOBIIGHUMHU HOPMAaTHBAMH, HOPMAaTHBU aJIeKBaTHOCTI
OCHOBHOTO Ta PETYJISTUBHOTO KaIliTamy

2.JlomoMixkHi

2.1.

[HBecTuIiliHA | KOMM CTBOPIOETHCA OaHK, Kamitan y ¢opMi CTaTyTHOTO
KamiTanmy 3a0e3reuyeThesi MiANPHEMCTBOM, JEP’KAaBOIO YU
KOHKPETHOIO 0CO0010 HEOOX1THUMU KOIITAMHU TSI 3A1MCHEHHS
0aHKIBCHKOI JISTTLHOCTI, € 3ac000M Jyisi (DyHKIIIOHYBaHHS Ta
PO3BHUTKY OaHKY JI0 Yacy aKyMYJIFOBaHHS JOCTaTHBOTO 0OCATY
3aJy4eHUX 1 MO3WYCHHUX KOLITIB

2.2.

CrpaxoBa y pas3i (opc-MaOpHHX OOCTaBUH, IIO CTOCYEThCS BTPATH
HeMmaTepialbHUX AaKTHUBIB OaHKy, a TaKoXX Hemepen0adyeHux
CUTYaIlill y pa3i BTpaTH OCHOBHUX 3aC001B OaHKY

2.3.

IHHOBaMIfHA | yIpOAOBXK MISUTBHOCTI OaHKy BiZOyBAa€ThCS PO3MOILT MiXK
aKiioHepamMu OaHKy TP BHSIBJICHHI [IOXOJIB 1 BWIUIATH
JTUBIJICH/IIB 32 aKIisSIMH, TTPOXOAUTH PO3MOILT MK (hoHIaMU
OaHKy, 30KpeMa 4YacTHHa OaHKIBCHKOTO KamiTamxy Ta WOro
CKJIQJIHUKIB 1le Ha 301JbIICHHS CTaTyTHOTO KamiTalmy Ta
MiABUIICHHS piBHsA Kamitamizamii OaHky. TakuM dYHHOM,
OHOBIIIOETHCSI BJIIACHUM KamitTadl OaHKy Ta CTBOPIOETHCS
MOYKJIMBICTh CTBOPEHHS HOBUX MPOAYKTIB 1 TOCITYT

2.4.

[apanriiiHa | AK110 OaHK ONMMHSAETHCS B KPU30BIM cuTyalli, To copmMoBaHi
3a paxyHOK BJIACHOTO KalliTady aKTUBH CIYTYIOTh JJOAATKOBUM
JDKEPEJIOM TOralleHHs Horo 3000B'13aHb Nepe/l BKIIQAHUKaMU
Ta KpPEIUTOpPaMHU, SIKI € TNPIOPUTETHUMH Yy TOPIBHSIHHI 3
1HTepecamMu BJIACHUKIB OaHKY

2.5.

[IpeBeHTHBHA |chpsiMOBaHa Ha 3amoOiraHHS pPHU3UKY MAISIBHOCTI OaHKY.
JocratHiii o0csr kamitady OaHKy BiIIOBITHO 3a0e3medye
3MEHIIEHHS PpHU3UKY Ta Ha MaKpPOEKOHOMIYHOMY piBHI
3a0e3neuye eKOHOMIYHY Oe3MeKy OaHKY.

2.6.

KonTponpHa |craryTHWil KamiTan Ja€ 3MOTYy BHSIBUTH CTYIIIHb Yy4acTi
aKIioHepa, OpaTm y4yacTb B YIpPaBIiHHI OaHKIBCHKOIO
YCTaHOBOIO
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2.7. HopmaruBHa |monsirae y ToMy, IO HAaIIsAAOBI OpraHd, BCTAHOBIIOIOYH
BEJIMYMHY CTaTyTHOIO KalliTaly, BIUIMBAaIOTh Ha [iSUIbHICTh
KOMEpLiHHOro 0aHKy 3arajioM

2.8. MobinbHa Jla€ 3MOT'y CTBOPIOBaTW JOAATKOBI BIMBAHHSA Y CTaTyTHUH
Kamitan OaHKy Ta 30UIbIIyBaTW Kamitajiizalmiro OaHKy,
CTBOPIOBATH JIOJIATKOBUI PE3EpBHUM KamiTaa, OCKUIbKU
BKIHIII TTOTOYHOTO (hIHAHCOBOTO POKY OAaHKIBCHKHW KarliTal
pPO3MOAUIAETECS MK akKIliOHepaMu OaHKy TIpW BHUSBICHHI
JIOXO/IIB 1 BUILJIATI AUBIJIEH/IB O aKIIsAX

2.9. Orminoyna came 0O0cAr BIACHOTO KamiTaly Ja€ 3MOry TOINepeIHbO
OLIIHUTH PUHKOBY BapTiCTh, ()iHAHCOBY CTIMKICTH 1 HAAIMHICTh
0aHKIBCHKOI YCTaHOBH, a 1€ BU3HAYAETHCS POJUTIO BIACHOTO
KaIiTary sik OJHOTO 3 HAWBaXJIMBIIITUX MTOKA3HUKIB JTiSTTHOCTI
OaHKy

2.10. Koopaunyroua |Jlae 3MOry BHU3HAYMTH BJIACHHKIB OaHKIBCHKOI yCTaHOBH 3a
JIONIOMOTOI0 aKI[IOHEPHOTO KarliTany OaHKY, SIKHH Ja€ 3MOTy
BUSIBUTH YaCTKHU aKILIOHEPIiB y CTaTyTHOMY KamiTaji. 3aBIsKU
il pyHKIIIT BU3HAYAETHCS MIPABO BIACHOCTI Ta KOPUCTYBAHHS
0aHKIBCHKHM KaIliTaJIOM

2.11. CyxkynHa 3aBJISIKU SIKIH CYKYTTHICTh BUIBHUX I'POIIOBHX KOIITIB (DI3MYHUX
Ta IOPUANYHUX 0CI0 HArpOMAKYIOTBCS JUTS 1X TTONATBIIOTO
BUKOPHUCTAHHS Y TPOIIIOBOMY 00OPOTI SIK OaHKIBCHKOi CUCTEMU
Tak 1 BCl€] HALIOHAJILHOT EKOHOMIKU

3.Crpareriuni QyHKIT

3.1 KomyHikariifina | 3aBAsSkH sKii BHCBITJICHHS (DIHAHCOBOI 3BITHOCTI, BEJIMYHHA
0aHKIBCHKOTO KamiTaly CTUMYJIOE PO3BUTOK KOHKYPEHTHOTO
cepenoBuIla MK OaHKIBCbKUMH YCTaHOBAMHU

3.2 InnukaruBHa |sika crpusie (iHAHCOBIM CTIMKOCTI Ta PO3BUTKY OaHKIBCHKOI
CHCTEMH 3arajoM

3.3 MobinizaniiiHa | sika mossirae B TOMY, 1[0 YaCTHHA OaHKIBCHKOTO KaIliTaly ifie Ha
(dopMyBaHHS KpPEIUTHUX pecypciB OaHKY, sIKI PO3MILIYIOThCS
cepen CyO0'€KTIB TOCIOMAPIOBAaHHS 1 CIHPHUSIOTH PO3BUTKY
peaJIbHOTO CEKTOPY €KOHOMIKH Ta I1ABULIEHHIO €eKOHOMIYHOTO
3pOCTaHHs KpalHU

34 Crumynrioroua |3abe3nedye MOCTYNOBE PO3MIMPEHHS OaHKIBCHKOrO Oi3HEcCY,
0aHKIBCHKHX OIepalliii Ta OCIyT, CTBOPEHHS HOBUX IIPOAYKTIB,
MaKCHMaJbHO €(QEeKTHBHO CTUMYIIOE POOOTY OaHKIBCHKOI
YCTaHOBH

3.5 [lnanyBanHs |[3a gomomororo  sikoi  (opMyBaHHS — Kamitalny  OaHKY
CIIPSIMOBYETBCSI Ha TIEBHI 171l Y JIOBTOCTPOKOBOMY TEPIO/l,
3MIACHEHHS] CTPATETiyHOTO 1HBECTYBaHHS, JIOBIOCTPOKOBOTO
KPEIUTYBAHHS JIJIsl BUXOJY Ha 30BHIIIHI PUHKHU 1 3A1HCHEHHS
MDKHapOIHOTO OaHKIBCHKOTO Oi3HECY

3.6 Obirosa nojsirae B 0OIrOBOCTI BHPOOHHYOTO MPOIECY, OCKIJIBKU
3MIIACHIOETHCST KOJIOOOIT: 32 paXyHOK OAaHKIBCHKOTO KarmiTawry
3IIACHIOETBCS KpPEAUTYBAaHHS EKOHOMIKH, a 3a pPaxyHOK
KPEIUTHUX KOMTIB (POpMy€eThCs OUIbIIIa YacTHHA OOOPOTHHUX
KOIIITIB MiAMPUEMCTB, a MTOTIM 3HOBY ITOBEPTAIOTHCS Y OaHK

IDicepeno:cucmemamuzosarno asmopom 3a mamepiaramu [5, c. 146; 2, c. 128-129; 7, c. 25]

59



HAYKOBUIA BICHUK
36ipHuk HaykoBuX npaub Nell-12 (288-289), 2021 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

opsiz 3 hyHKUISIME, SIKI BAKOHYE KaIliTal 0aHKy CIIiJ| TAKOXK BPaXOBYBATH i IPUHLIMIIN,  CAMe:
KOMIUIEKCHICTb, PyHKIIOHAIbHICTD, €DEKTHBHICTS, aI[aHTI/IBHICTBIHPOBOplCTB

KoMITIIeKCHICTh TToNSrae B TOMY, 1110 BC1 3aX0/IH, TIOB s13aH1 13 POLecoM (hOpMyBaHHSL BIIACHOTO
Karti—Taiy, HeOOX1/IHO 3AIHCHIOBATH y B3a€MO3B’5I3KY 3 IHIIMMH HAIPSIMAMHU AisUIbHOCTI OAHKY.

®yHKUIOHAIBHICTh Nepedayae, 1o BCI CKIIaNO0BI [BOIO MEXaHI3My MAIOTh 4ITKO BU3HA4CHI
3aBJaHHs 1 CIPSMOBaHI Ha JIOCSTHEHHs €IMHOI METH — (POPMYBaHHs JOCTAT HHOTO BIACHOTO
KamiTany OaHKy.

AJIanTUBHICTD — 1€ 3AaTHICTh MEXaHI3My 3MIHIOBATHCS Ta BIOCKOHAJIIOBATHCS I BIUIMBOM
30BHIIIHIX 1 BHYTPIIIHIX (aKTOpiB.

[Tpuniun eGekTUBHOCTI nependadae, 1o e MexaHizm 3a0e3MeUnTh MaKCUMaJIbHY peastizario
MOTEHIIIMHUX MOXIJIMBOCTEH KOHKPETHOro OaHKy MO0 3a0e3MeYeHHs JOCTaTHIM o00csarom
BJIACHOTO KariTairy.

Hpuaummi Hp03opOCTi 1 BIIKpUTOCTI, TOOTO 3ale3neuye HajaHHs akKLIOHEpaM, IHBECTOpaM,
KIIIEHTaM IOBHOI IH(pOpPMALLT, 1110 CTOCY€ETHCs BIACHOTO Karitaiy OaHky [5, c. 146-147].

Cuiin 3BepHYTH yBary Ha Te, 10 (QYHKLII, SKI BUKOHY€ Kallitan 0aHKy MOXIHMBO pealli3yBaTH
yepe3 (opMyBaHHs BIIOBIIHOTO MexaHi3My (puc. 1).

Mexanizu hopmysansa BaHKIECLKO20 KANTMATY

v !

| Cyb exmu: aKIliOHEpH-VIaCHHEN O 'exmis HALOHATBHWI KartiTan,
(pezMOeHTH i HepeIMOCcHTH) I::> {HOZEMHHWIT KartiTan. 3Mim AT
- B Jxepena hopMyBanHa
Opzanizayilino-npasosa GopMa:
AKIIIOHEepHMI KariTan Dary,
naiioBMil KariTan baHiy Popma BIacHOCTI
|
HMpuny: KOMILIEKCHICTD, MizmapogHi cTaHOapTH
G VHELIOHATEHICTE, e eKTHEHICTE, pervmroeanua: Basel I, Basel 11,
aNarTHBHICTE i [IPO30PIiCTh Basel 111, Basel 3.5 ta Basel IV
|
Hopuamm;w npasose zabesnedenna Hartiomanesi CTAHOaPTH
‘ per vIIEOE aHHA:
3aroHmn Yipainw, [HeTpyEI |
@iyaucoel eqxceni; aHamiz IMomnosemus HEY

baHriBCcEEO] MIANBHOCTI, PEryIHEaHHT

TA KOHTPOIE ([IpeBeHTHEHHIL, ]
™ (mp : Busnauenna neobxidnozo nabopy

peaK THEHHMIT) ) . .
iHempyMenmie pesyioeanta; e eKTHEHICTE
| «BUTPaTH-BUT OO %, [TPOMOpPLIiHICTE, ac,
Ingropuayiiine zabesnewennn: banaHc TPaHCIapeHTHICTE, [TOMEpPeIKeHHA
banky, diHaHcoBa 3BITHICTD apbiTpanky, MiHIMI3aIlA Her aTHEHMX

| e eKTIB, V3T OIKEHICTh iHTEpeciB,
MIHiMATEHA TOCTATHICTE

Hocmamuicms ma axicmes Kanimany

¢ Arxmusayia (Deaxmusayia) aumuKpL308Lx
Oyinka eexmusHocni PeVIOsanta THCMPVMERMIE DESVIIOSARHR.
docmamuocmi Karnimarv: MOCTYMOEES/ aK THEHE BIPOR I eHH,
MAKPOEKOHOMIYHMI KOHTEKCT, OOHMHHMHI IHCTPYMEHTH
MIKpOSKOHOMITHIMIT KOHTEKCT /MyneTiiHCTpYMeHTapill, mocTifiHi / amiHmi
TnapaMeTpH, CeleKTHEHHI / HecelleKTHEHHIT
by ihapthiy

Puc. 1 Mexani3m GopMyBaHHS Ta peryIrOBaHHs JOCTATHOCTI KarliTany OaHKy
Iicepeno: cknaoeno asmopom 3a mamepiaramu [4, c. 674, 5; 11]

]_[IO,ZLO OI_IIHKI/I SIKOCTI KaHlTaHy 6aHKy, CJ'II,Z[ 3BepHyTI/I yBary Ha JIOCJ'II,Z[)KGHHH SAKE HpOBeI[eHe 0.
Bopuak. Bona BlI[3Ha‘-Ia€ 1o nepeaymMmoBOrO BHCOKOI SIKOCTI OI_IIHI(I/I aZ[eKBaTHOCTl BHYTPIIJ_IHLOFO
KaHlTale € il 6a3YBaHH$I Ha HpI/IHI_II/II'IaX obayHOCTI Ta HpO&KTI/IBHOCTl )IJ'I}I HeIIOHyIJ_ICHHﬂ
HCI(OOI_IIHKI/I pI/I3I/IK1B I[IHJ'ILHOCTI npu ObOMYy SK B ACITeKTI O‘-IIKYBaHI/IX TaK 1 HCO‘-IIKYBaHI/IX
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BTpart [10, c. 13]. Takox aBTOpKa CTAaTTi MPOBEIa KOMIAPAaTUBHUI aHali3 BIAMIHHOCTEH OLIIHKH
JIOCTATHOCT1 KamiTaiay OaHKy, BUKOPHUCTOBYIOYHM KOHIEIIT PErYIATUBHOIO Ta EKOHOMIYHOTO

KaritamiB (Tabm. 2).

Tabmuis 2

KomnapaTtuBHuii aHasi3 KOHIENIN OLIHKY aIeKBaTHOCTI KamiTainy OaHKy

B32€MO3B SI3KY
MK Pi3HIMH

Kpumepiii Konyenyis Konyenyisa exonomiunoeo kanimainy
DPe2YAMUSHO20 Kanimaiuy
LinboBuii O1iHKa BiAIOBIAHOCTI OriHka 31aTHOCTI OaHKY TIOKPUBATU KaIliTaJIoM
NpiOpUTET JisUTbHOCTI OaHKY HEeraTHBHI HACIIIKN
MiHIMaJTBHIM BUMOTaM BCIX CyTTE€BUX PU3UKIB YCTAHOBU
OO0 TIOKPUTTS KarliTaaoM
HaWOIIBII CyTTEBUX IS
0aHKIBCHKOTO CEKTOPY
PH3HKIB
PizHOBHIIM Kpeautnuii, puakoBuit VYci cyTTeBI pU3KKH AiSTIBHOCTI OaHKY (SIK
PH3HKIB, (B Ykpaini o0OMexyeTbcst MiHIMyM: KpeIUTHHH,
o BaJIIOTHUM) Ta ONepaLliiHuN MPOLICHTHUI, PUHKOBHIA, ONlepaliiHuii,
BPaXOBYIOThCS PU3UKH KOMIDTA€HC 1 pU3HK JIIKBiTHOCTI)
VYpaxyBaHHs Hi Tax

1 MOKJTUBICTh PEHTHHTYBaHHS
0aHKiB 32 KpUTEPiEM
aJICKBaTHOCTI KaIliTainy

TUTIAMH
PH3HKIB
Henoniku He BpaxoByeTbest SIKICT Ilotpebye 101aTKOBHX BUTpAT pecypcu;
MEHEPKMEHTY B OaHKY, Y OanKy st OpMyBaHHS SIKICHOI CUCTEMH
TOMY YHCIIi He OepeThest 10 OLIIHKH aJIeKBaTHOCTI EKOHOMIYHOTO KarliTamy
yBaru (axyMynOBaHHS 1 cCHCTEMAaTH3AaLlisl JaHUX JUIS
TTHOMHA KOHIIEHTpaItii / (hopmyBaHHS BIacHOT
muBepcrikanii meBHUX CTAaTUCTUYHOI 0a3u; 3amydeHHs npodeciitanx
noptdeni GiHaHCOBUX KazpiB; ynockonaieHus [T-cucrewm;
IHCTPYMEHTIB. TpaHcOpMALis CUCTEMH YIPABIIHHS 3T1IHO
[lepenbayae KOHCTPYIOBaHHS 13 IILOBUMU NIPIOPUTETAMHU KOHILICMIIIT
BHMOT JIJTS TIOTIEPEKEHHS €KOHOMIYHOT'O KaITiTaiy)
HAaCTaHHs 3arajlbHO
0aHKIBCHKUX
3arpos, 1o He rapaHTye
JIOBIOCTPOKOBOT (piHAHCOBOT
CTIMKOCTI OKpEeMHX OaHKIB.
He no3Bosnsie BpaxyBaru
IHAMBITyalIbHI 0COOTUBOCTI
OaHKiB
ITepeBaru 3abe3neuye mopiBHIOBAHICTh | J[03BOISIE KITBKICHO OIIHUTH 3arajbHUN 00CsT

yCIX CYTTEBUX PU3MKIB OaHKY Ta aJIcKBaTHOCTI
KariTaiay B acreKTi iX MOBHOTO
IIOKPHUTTSL.

VYpaxoBye iHIMBiAyalbHI 0COOIMBOCTI OaHKIB, a
TaKoXK Oepe 110 yBarn MOXKIIMBI HACIIAKH PU3HKIB
Ha 49acOBOMY T'OPHM30HTI OlJIbIlIe HI’K OAMH PIK.
CyTT€EBO MiABUITYE PiBEHB BiI[HOBiI[aHLHOCTi
OKpEeMOro OaHKy 3a BIACHY (hiHAHCOBY CTilKiCTh
BiTHOCHO BHYTPILIHIX 1 30BHIIIHIX IIOKIB i
3arpos.

CTuMyIIO€ PO3BUTOK Mi/IXO/IB BHYTPIIITHHOTO
PEUTUHTYBaHHS
nedonTiB 3a GIHAHCOBUMH IHCTPYMEHTaMH,
110, 30KpeMa, O4iKyBaHO MPHU3BEIE J10
CKOPOUYCHHS PE3EPBIB 32 HU3BKO 1e()OITHUMH
NO3UYaIbHUKaMU

Licepeno: Jocepeno: [10, c. 14]
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Po3rnsimatroun cyvyacHi TEHJEHIII BIJIHOCHO JIOCTATHOCTI KamiTaidy OaHKiB YKpaiHM MOXHa
BUJUTNTH JEK1IbKA KIIFOUOBHX aCIIEKTIB.

[To-nepmie. BukonanHst GaHKaMM pPETYIATUBHUX BUMOI IOAO JOCTaTHOCTI Kamitamy. Tak,
MIPOTATOM OCTAaHHBOT'O MEPIOY CIIOCTEPIraeThes 3pOCTAHHS PEryASTHBHOIO KaIliTaly, IO YiTKO
MIPOCTEIKYETHCS HA PUCYHKY 2.

25 a— . 250
083 g 18.26 12,66 A%
20 18.08 T 1808 ' 16,1 1400
12,69
5 156 1231 6,18 150
10 100
5 30

1358 | |1609 | (1785 | |178.9| |205| |188,9 ) 1298|1097 1158 1261|1303 | 1823 | |2133

i ParymATHERRE EamiTan, MIpd TEH.

—8— $IRTHUH: 3HAYSHAA HOPMATHEY OOCTATHOCTL (AO2REATHOCTL) PeryIIATHEROTO KAMTATY SaHEE, Yo

*2021 p. — cmanom na 01.12.2021 p.
Puc. 2. JIlunamika peryasTUBHOTO KalliTaly Ta HOPMaTHBY TOCTaTHOCTI (aJJeKBaTHOCT1)
PEryJIsITUBHOTO KamiTany 6aHkiB Ykpainu 3a nepiox 2009-2021* pp.
icepeno: cknaoeno agmopom 3a mamepianramu [16]

Sk cBimuarh JaHi, NPEICTABICHI HAa PUCYHKY 2, peI‘yJ'DITI/IBHI/II/I KamiTan 0aHKiB YKpaiHu Mae
TCH[CHLII0 10 30uiblieHHs. lle Brepily 4epry MOB’s3aHO 13 PEryJISTUBHUMH BHMOTaMH JIO
KariTaiy. Ta IpuOyTKOBICTIO JisUIbHOCTI OaHKIB, 1110 CHPUYHMHSAE PO3IIUPEHHS KaHAIIIB TOTIOBHEHHS
KariTaiy.

HopmaruB H2 Takox Mae TeHIEHLIIO0 10 3017bIIECHHS Ta 3HaXOMUTHCS Ha PIBHI OLIbIIE HIXK
HopMmaruBHe 3HaueHHS (10 %). 3a3HaueHe MOXKHA BIIMITUTH 1 32 HOpMaTuBOoM H3, sikuii BCTynuB
B 1it0 3 01.01.2019 (puc. 3).

15.67
- 19 135
1-:' 1_‘:2_3 = | — 'YL
* - —% 1445

10 7 7 7 7
i & i & '}
3
0

2018 2019 2020 2021

—#— $aNTHUH: 3HAUSHHA HOPMATHEY JOCTATHOCTI OCHOBHOTO EAMTAMY (He M2EmS %)

—i— Hopuarness spaverns H3

Puc. 3. Jlunamika HOpMaTHBY TOCTaTHOCTI OCHOBHOTO KariTaiy 3a nepiox 2018-2021 pp., %
icepeno: cknaoeno agmopom 3a mamepiaramu [16]

Jlo HOpMaTHBIB, IO XapaKTEPU3YIOTH KaIliTall OaHKIB, BiAHECCHO opmyBaHHs Oydepy KamTaHy
Bank popmye Oydepu Kamirtaiy, a came: Oydep 3anacy (KoHCepBalii) KariTainy, KOHTPLUHKIIYHUI
Oydep. bank popmye Oypepy Kamirany MOHAJL HOPMATHBHE 3HAYCHHS HOPMATHBY [0CTAaTHOCTI
ocHoBHoro kamitany (H3). Moro po3mip cknamae 2,5 Bincotka. bydep 3amacy (xoHceparii)
KaIriTally po3paxoBy€eThCs BiJl 3arajlbHOTO o6c;1ry PH3HKY.

Hauionanbauit 6aHk YKpaiHU Ha MOCTIHHINA OCHOBI BIACIIIKOBYE Ta 3aPOBAJUKY€ MKHAPO/HI
peKoMeHamii 100 BU3HAYEHHs Ta OILIHIOBAHHS AOCTaTHOCTI Kamitamy. Tak, HuM y 2020 p.
PO3po0IIeHO TUIaH BIPOBAKEHHS HOBUX PETYIATUBHUX BUMOT LIOJO0 KamiTaiay 6aHkiB (Tadm. 3).

SIKIIo po3mIsfaTé peanizaliio MeplIoro eramy 00 3alpoBaKEHHS Koe]illleHTa YUCTOro
crabinpHoro ¢QinancyBanHs (NSFR) ta koedimienty mokputtsa mdikBimHicTio (LCR), To cmin
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BIJI3HAYUTH, IO 1O CUCTEMHO BaXIWBUM OaHkam ctaHoMm Ha 01.11.2021 p. mpakTudHO Yyci
0aHKM HE BHUKOHYIOTh HOPMAaTHUB MOKPUTTA JIKBIIHICTIO, 32 BUKJIIOYEHHSM TakuX OaHKiB sk AT
«Ykpcub6ank», Ab «VYkprazoank» ta AT «Omanbanky». Taki 6anku sk AT Kb «IIpuBarbank» ta
AT «Ines bank», B 3arajii MaloTh HyJbOBe 3Ha4eHHs. Lle cBIIUUTH Mpo Te, 110 OAaHKU HE MOXKYThb
3a0e3MeYnTH MiHIMaJIbHO HEOOXiJHUHN PiBEHb JIKBITHOCTI JUIS MOKPHUTTS YHCTOTO OYiKyBAHOTO
BIJIIUIMBY TPOLIOBUX KOWITIB MpoTsiroM 30 KaJleHAapHUX JIHIB 3 ypaxyBaHHIM CTpec-CIIeHapito.

Ta6J1Hu;[ 3

ITnan ,Z[lI/I HaI_IIOHaJ'ILHOI‘ (O) 6aHKy YKpalHI/I 1IOA0 3alpOBAZKCHHS PCTYIATOPHUX IIII/I moao

I[OCTaTHOCTl Kal'IlTaJ'Iy OaHKiB YKpalHI/I

Erann

3MICTOBHE HAIIOBHEHHS

[lepmmii eramn. 31
ciuns 2021 poky

3anpoBajuKeHHs:  KoedillieHTa YHCTOro CTAObLIBHOTO  (piHAHCYBAHHS
(NSFR). Ha ceoronHi B YkpaiHi Bie 3alIpOBa/PKCHO KOCILIEHT IIOKPUTTS
nikBigHicTio (LCR), mo 3aMiHUB HalliOHaJIbHI HOPMATHBH JIKBITHOCTI
H4 Ta HS. HoBuii HopmatuB NSFR cTumMynroBarumMe OaHKH MMOKJIaaTUCS
Ha cTaOUIBHIIII Ta TOBIII 32 CTPOKAMU JKepena (hOHTyBaHHS.

Hpyruii eran. Y IV
kBaprani 2020 — I
kBaprtaii 2021 poky

Busnauenns crpokis akruauii Oy¢epa koHcepsauii Kamitay Ta Oydepa
CHUCTEMHOI B@XJIMBOCTI. 3alpoBaPKEHHS BUMOI M0N0 (HOpMyBaHHS
ux OygepiB kamitamy Oyn0 THM4acoBo 3ynuHeHe B OepesHi 2020 poky
yepes posropraHHs KopoHakpusu. Lle namo smory OaHKaM CHpAMyBaTH
CTBOPCHMH 3amac KarliTaly Ha IOIIMHAHHS 30MTKIB Ta MIJTPUMKY
KpPEeIUTYBaHHS €KOHOMIKH.

Tperiii etar.
3anpoBaKEHHS Y
JpYTii MONIOBHUHI

2021 p.

0 HiBUILCHHS Bar pU3UKY JJs He3a0e3Ne4eHuX CHONKHBUMX
Kkpeautis 10 150%.
0 TI0YATOK IMIUIEMEHTALIT BUMOI LI0/10 3aIPOBALKCHHS IIPOLIECIB

ICAAP/ILAAP (owiHka [0CTaTHOCTI BHYTPILIHBOIO KamiTanxy Ta
BHYTPILIHEO] JTIKBIIHOCTI) CTAHE IMiICYMKOBHM KPOKOM Y BBEICHHI HOBHX
CTaHJAPTIB OpraHizallii CHCTeMH YIPaBIiHHS PU3UKaMU B OaHKaX.

3 1 ciyns 2022 p. — 3anpoBaKCHHS] MiHIMATbHUX BUMOT IIO/I0 MIOKPUTTS
KaIiTaJoM OINepalifHOro Ta PUHKOBOT'O PU3HUKIB.

UYersepruii erar. I3
2024 poky

[TpuBeneHHs CTPYKTYpH KariTanxy OaHKIB y BiIOBIIHICTb 10
MDKHApPOJHUX CTaHIApPTiB

Iicepeno: cknaoeno agmopom 3a mamepianramu [17]

3a pesynbTaraMd IPOBEACHOTO aHANI3y 3HA4eHHS Koe(]ilieHTy 4YHCTOro CcTabiIbHOTO
(iHaHCYyBaHHS CUCTEMHO BaXJIUBUX OaHkiB craHoM Ha 01.11.2021 p., moxkHa 3p061/1T1/1 BHCHOBOK,
o OaHKH, SIKI HANGXKATh 10 MPEICTAaBJICHOI IPYIH B3arali HE BHKOHYIOTb JAHHil HOPMATHB.
TobTo GamKkH He 3a0e3MeuyroTh JOCTaTHINH piBEHb CTa0LIbHOTO (piHAHCYBAaHHS /7S 320€3MEUECHHS
¢iHaHCyBaHHA ASTBHOCTI OAHKY HAa TOPU30HTI OAMH DiK (pHcC. 4).

200,00
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185,15

1418

Puc. 4.1 3nauenns koedimieHTa MOKPUTTS JIKBIJHICTIO CHCTEMHO BaXJIMBUX OaHKIB CTaHOM

na 01.11.2021 p., %
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Puc. 4.2 3naueHHst koeilliEHTY YUCTOrO CTaOUIBHOTO (hiHAHCYBAHHS CUCTEMHO BaXKJIMBUX
6ankiB ctanom Ha 01.11.2021 p., %

Puc. 4 BukoHaHHsI CHCTEMHO Ba)XXJIMBUM OaHKaMM Koe(ilieHTa MOKPUTTS JIKBIHICTIO Ta
4yHUCTOro cTabinbHOro (hinancyBaHHsa ctaHoM Ha 01.11.2021 p., %
icepeno: cknaoeno agmopom 3a mamepianramu [16]

[To-npyre. HepiBHOMipHICTh KOHIEHTpalii OaHKIBCHKOTO KamiTaylly 3a rpynamu OaHKiB. 3
NPEACTABICHHUX JaHKUX y TaOJHULL 4, MOXKHA 3pOOMTH BUCHOBOK PO KUIbKICHE [IepeBaXkaHHs OaHKIB
3 IPUBATHUM BITYM3HSIHUM KarliTaoM (49 0aHKiB) Ha pUHKY OaHKIBCBKHX MOCIYT (TaKi TeHICHIT
CIIOCTEPIraroThesl He JIMIIe Ha moyatok ceprus 2020 p., ane i ypogoBK OCTaHHIX I€CATH POKIB).

Tabmuig 4
PunkoBa nozuuis pisHUX rpyn 6aHkiB B Ykpaini y 2017-2021 pp., %
CTaHoM Ha MOYaToK POKY

I'pyna OaukiB / [Tutoma Bara B CyKyITHHX [Mutoma Bara B CyKyITHHX [Tutoma Bara B CyKyITHOMY
[oxazHuk aKTHBaX 0aHKIBCHKOTO CEKTOPY 3000B’s13aHHIX OAHKIBCHKOTO BJIACHOMY KartiTasi
CEeKTOpY 0aHKIBCHKOTO CEKTOPY

2017
2018
2019
2020
2021
2017
2018
2019
2020
2021
2017
2018
2019
2020
2021

W | KinekicTes 0aukiBs Ha 01.01.2021

banku 3
JIeP>KaBHOIO
Y4acTiO

Banku 3 19 134,7 129,7 |27,9 |27,2 28,2 |33,2]30,4 28,4 (28,8 [29,1 |48,6 |37,6 (39,5364 |39,6
1HO3EMHHUM
KarrTaaoM

banxku 3 49 112,8 | 122 (11,8 (124 | 13,2 (122|144 | 143 (14,5 | 153 [ 189 | 14,0 | 184 | 17,8 | 18,2
[IPUBATHUM
KaIliTajioMm

52,5 58,1 1603 |60,4 |58,6 54,6 |552]57,3]56,7 |555 32,5 |48,5|42,1 |45,8 |42,2

IDicepeno: cknadeno asmopom 3a mamepianramu [16]

Bomnouac myke BaXIIMBO JUIsl TOJAJIBIIOTO PO3MIsALY Ol3HEC-MOACNEH pi3HUX Tpyn OaHKIB
3a3HAYMTH, 110 HAMMEHIIIA 32 YMCEJIbHICTIO Irpyra O0aHKIB — OaHKU 3 JIEP>KaBHOIO Y4acTIO, Ma€
HaNOUIbIIY YacTKy PUHKY B aKTHBaX OaHKIBCHKOTO ceKTopy — 58,6 %, 3000B’s13aHHAX — 55,5 % Ta
BiacHoMy Kamitaii — 42,2 % (ctanoM Ha nouarok 2021 p.).
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Taxi TenaeHull 3yMOBJICHI 5K icTopudHMMH OocobnuBocTsMU (OmanbaHk Ta YKpekciMOaHK
OyJn CTBOpEHI SIK OAHKH 3 ICPIKABHOO YYACTIO, SIKi 3 CAMOTO IIOYATKy MaJli 3HAYHY YaCTKy PHHKY,
ajoKe, 1€ 3 qacus CPCP HaceneHHs 3BUKJIO AOBIPSATH caMe JepKaBHUM OaHKaM), TaK i 3MiHAMH y
PHUHKOBIH KOH FOHKTYpI Ta MposiBaMu Kpu30Bux ymMoB (IIpuBatOaHK, sk O1MH 3 HAKOUTBIIMX OAHKIB
3a 00cAroM akTHBIB Ta 3000B’s3aHb, Ta YKpraz0aHk, OaHK, IO CHEIiali3yeThCsl KpeIuTyBaHHI
€HEeProoIIaJHUX TPOEKTIB Ta TEXHOJIOT1H, MepeluIn y IepKaBHY BIACHICTh 3 METOIO HEAOMYIICHHS
iXHBOTO OAHKPYTCTBA).

om0 iHmmMX rpymn 6aHKiB, TO HA APYTOMY MICII 33 YACTKOIO B akTHBax (28,2 %), 3000B’I13aHHAX
(29,1 %) ra BracHomy kamitaini (39,6 %) nepeOyBarOTb OAHKM 3 iHO3CMHHM KallTAIOM —
Jipyra 3a YMCEbHICTIO rpyna 6aHKIB (cTaHOM Ha rnoyarok 2021 p.). Ilpu npomy BHAHO, WO 3a
POAHATI30BAHHIA TEPio MaCIITaOu JMisIbHOCTI Wi€i rpyny GaHKiB 3a3HANN 3HAYHUX 3MiH. Taki
TEHJIEHIII1 3yMOBJIEHI 3MEHIICHHSAM poJjii 0aHKIB 3 1HO3€MHUM KalliTaJOM Ha PUHKY OaHKiBCHKUX
nocnyr Ykpainu (0COOIUBO 3 POCIHCHKUM KaIliTajaoM).

OcranHs rpyna OaHKIB, SIKa Ma€ CHOPIAHEHICTh Y CBOIX Oi3HEC-MOAENAX, 10 0OyMOBIIEHI
ICTOPUYHMMU TIE€PEIYMOBaMHU Ta OCOOIMBOCTSIMH PO3BUTKY 1HCTUTYILIIHOTO CepeloBHILA, — 1€
0aHKM 3 TPUBATHUM BITYM3HSHUM KalliTaloM. 3a3HadeHi OaHKU BHUPI3HAIOTHCS HE3HAYHUMU
MacmrabaMu JismbHOCTI (XHs yacTka B aktuBax — 13,2 %, 30008’ sa3anHsIX — 15,3 %, B1acHOMy
kamitani — 18,2 % cranom Ha mouarok 2021 p.). BogHouac, 3 moganux y tadin. 3.2 qaHUX BHIHO,
1110 MacCIITa0u sUIbHOCTI L€l rpyrn OaHKIB MAaroTh TEHACHLIT 10 3pOCTaHH (3a IPOaHali30BaHuil
nepiost BiI0yA0Cs 3pOCTaHHS YaCTKU OaHKIB 3 IPUBATHUM KaIliTaJIOM B aKTUBaX Ta 3000B’I3aHHSX
GaHKIBCHKOTO CEKTOPY YKpaiHu).

Taka CTpyKTypHa KOMITO3MIIisI 32 PUHKOBOIO TMO3HUIIEI0 TPyl OaHKIB 3yMOBIIOE MPOBEIECHHS
aHaJi3y peHTa0eIbHOCTI IX AisIbHOCTI (Tab. 5).

Tabmurs 5
[Toxa3Huku peHTabenbHOCTI pi3HUX rpyn 6aHkiB y 2019-2021 pp., %
CTaHoM Ha OYaToOK POKY

I'pynu 6ankiB / PentalenbHICTh aKTUBIB PenTabenbHiCTh KamiTamy
IToxasHuku 2021 2020 2019 2021 2020 2019
banku 3 nepKaBHOKO y4acTrO 1,49 2,86 1,28 22,43 37,4 22,7
BaHky 3 1HO3EMHUM KaIliTaJIoM 1,13 3,53 0,67 8,7 26,1 5,9
baHku 3 MpUBaTHUM KariTaaoM 0,95 2,08 1,82 7,44 14,4 13,6

Iicepeno: cknaoeno asmopom 3a mamepiaramu [16]

3 gaHux TabaMii 5 BUAHO, IO BCi Ipynu OaHKIB MaJld IOCTATHIO PEHTAOENIbHICTh aKTUBIB 32
nigcymkamu 2019 poky (2,86 % — GaHkM 3 AepKaBHOK y4actio, 3,53 % — GaHKH 3 IHO3EMHUM
kamitainoMm, 2,08 % — OaHku 3 NIPUBATHUM Karitanom). OnHaK, 3 pO3ropTaHHsAM (IHAHCOBOI
HecTabiabHOCT Ta Kpu3H, 3yMOBJIeHOI cBiToBOW mnanjaemiero COVID-19, cyrreBo 3Hu3miacs
pUOyTKOBICTh OaHKIBCBKOT JISUIBHOCTI, @, BIATAK, 1 3HU3MBCS PIBEHb OKYIHOCTI YHCTHM
NpHOYTKOM YHCTHX aKTHBIB OaHKiB. [T0KasHMK PEHTA0EIBHOCTI KalliTaly TaKoK MaB TCH/CHILIO
710 3HWKEHHS B YCIX rpyn OaHKiB, BiAOYy/IOCS 3HIKEHHS €KOHOMIYHOI BiJjiadi KamiTaly siK Y
rpynu OaHKiB 3 I€P>KaBHOIO YYacTIO, TaK 1 B Tpynax OaHKiB 3 1HO3EMHHUM KariTajoM Ta OaHKiB 3
MIPUBATHUM KaIliTaJoM.

BucHoBku. TakuM 4nHOM OOIPYHTOBAHO, IO aJCKBATHICTH GAHKIBCHKOIO KaIliTajy € 3Ha9HO
OLIBLI IIMPOKUM TOHSTTAM, HK JIOCTaTHICTh OAHKIBCHKOTO KaIliTally, TOMY iX OTOTOXHCHHS, 1110
Mae Micle K B HAyKOBHX IIPALLIX, TaK 1 B HOPMATUBHIN 6asi, € HeoOrpyHTOBaHUM. JloCTaTHICTH
0aHKIBCHKOTO KalliTaiy CJIiJ PO3IIANATH Yepe3 BIAMOBIAHICTE OOCATY PEryIATHBHOIO KariTary
00csry 3Ba)KCHHX 3a PU3MKOM aKTHBIB, a aJCKBATHICTb — Yepe3 BIIMOBIAHICTb HE TUILKH HOro
KUIBKICHUX ITapaMeTpiB (00csry), a 1 HOro sKICHAX XapaKTEePUCTHK (JKEPEI 3ailyYeHHs], CTPOKIB,
CTPYKTYpH, (YHKIIIOHAJTHHOTO HAaBAaHTAKCHHS, HAMPSMKIB BUKOPUCTAHHS) 3aBAaHHSIM PO3BUTKY
OaHKYy.

Ha ¢a3i aktuBHOTO KpeauTyBaHHS OaHKM MaioTh c(OpMyBaTH KOHcepBaliiHuii Oydep, a Ha
(pasi HaxmipHOrO HE3a0E3MEUCHOTO KPEAUTYBaHHS — KOHTPLMKIITYHAH Oydep. OOcsr BixpaxyBaHb
0aHKiB Ha (hopMyBaHHS KX OyepiB HEOOX1THO BCTAHOBIIOBATH ,un(bepeHmHOBaHo 3aJIeXKHO BiJl
CTPYKTYpH mpoGiieMHOi 3a00prosaHocTi B 6aHKy Ta (a3 uukiy ii GopmyBaHHs B OaHKIBCHKI
cucremi. PesepByBaHHs OaHkamu YKpaiHu KOLITIB Ha CTBOPECHHs Lux Oy(epiB 103BOJISE MaTH
JI0CTAaTHBO PECYPCIB ISl CTUMYITIOBAHHS KPEIUTHOI aKTUBHOCTI i1 4aC KPU3M Ta HOKPUTTS BTpAT
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BiJI MPOOJIEMHOT 3200pTrOBaHOCTI.

[IpiopureT Ta IHCTPYMEHTH YIpPaBIiHHS KaliTajaoM, aKTMBaMH Ta pPHU3UKOM OaHKiB
MaloTh (YHKLIOHAJIBHO Ta CTPYKTYPHO Y3TrO/DKyBatucs 3a (azamu (opMyBaHHS MpPOOIEMHOT
3aboproBaHocTi. Lle 103BojIsIE KOHKPETU3YBaTH CTpPATEriuHi Ta TAKTHUYHI 3aBJaHHS YIPABIiHHA
a/IeKBaTHICTIO OAHKIBCHKOTO KaIliTaly 3 ypaxXyBaHHIM CHeUU(iKU KPeIUTHOI aKTUBHOCTI OaHKIB
Ha pi3HUX (pa3ax eKOHOMIUHOTO IHKITY.

[IpobaeMHUMHU MUTAHHSAMH 3aJIMIIAIOTHCS, SIK HOBI PETYJIATUBHI BUMOTH 10 KamiTany OyayTh
BIUTUBATH Ha (PIHAHCOBY Yy iX CTIMKICTh. YCe€ BHUIIE 3a3Ha4€HE, € MiJCTAaBOI0 ISl TMOAANBIINX
HAyKOBUX PO3BIJIOK.
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BIIJIUB BIAITIOBIJAJIBHOT'O IHBECTYBAHHA HA ITOJIITUKY
EMITEHTIB

PsazanoBa H.O., 1oKTOp €KOHOMIYHHMX HayK, 3aBijyBau Kadenpu QiHaHciB, o0diKy Ta OaHKiBCchKol cmpasu, J[3 «JlyraHchkii
HanioHasbHUI yHiBepcuTeT iMeHi Tapaca llleBuenkay, M. Ctapo0iibeek, Yipaina

e-mail: natalirozez1975@gmail.com

ORCID: 0000-0001-5890-7738

Anomauia. Mema 0ocniodicenns nonaeac y 6U3Ha4eHHi ma OOIPYHMYBAHHI ICHY8AHHA 6NIUEY 8I0NOBIOANLHO20 THBECMYBAHHA HA
nonimuxy xomnauiu emimenmis. Memoouxa docniodxcennsi. Memooonoziunoro ma inghopmayiiinoio ocHo8o0 pobomu € HayKogi
npayi, mamepianu nepioouunux sudans, pecypcu Internet. [locmagiena mema 00cA2Hyma 3 BUKOPUCHAHHAM 5K 302ATbHOHAYKOBUX,
max i cneyianvbHux Memooié O0CHIONCeHHS, 30KpeMd, NPUHYUN JO2IYHO20 Y3A2albHeHHS Md CUCIEeMHO-AHATIMUYHULL Memoo.
Pesynemamu. 'Y cmammi npeocmaeneno xnacugikayito cmpameeiii 8i0n08ioanbHux iHeeCmMuyitinux @GoHois, 00CaioHceHO
meopemuuni OCHO8U BION0BIOANLHO2O IHBECTY8AHHA, 3DOONEHO KOPOMKULL 02780 HAYKOBOI Aimepamypu, NpuceéadeHoi oyiHyi
8NUBY 8IONOBIOANLHUX THBECTNOPIE HA NOBEOTHKY eMIMeHmi8 YiHHUX Nanepis, PO32IAHYIMO CMAGIEeHHL MEHEOHCMEHMY KOMNAHIU
00 numanb NiOGUWEHHA KOPNOPAMUBHOI 8I0N0GIOANLHOCI neped COYIaNbHUMU MA eKONoTUHUMU npobiemamu. 3aznaueHo,
WO KOMNAHIs NOBUHHA A0ANMY8amucs 00 PI3HUX GUMOZ 3AYIKAGLEHUX KOHMPASEHMIE, ceped SKUX NIOSUUEeHHS COYIaNbHOI ma
eKON02IUHOI 8I0N0GIOANbHOCHI. B yenmpi yeazu 6UaeIslombCsl emuyti, eKON0SIYHI Ma COYIANbHI ACneKmu, uwo NIusanms Ha
OiANbHICb eKOHOMIUHUX acenmis. [Ipaxmuuna snawumicmo. Kpumepii oyinku petmuney noodineHi Ha epynu, ki MOjiCyms 6ymu
BUKOPUCMAHI AK THOUKAMOPU OJis CKPUNINZY KOMNAHIU Ma Kpait HA OCHOGI NeGHUX YMO8 AKocmi. Busnaueno eniue akmugHux
azenmie, yui inmepecu cnpuams NIOBULYEHHIO AKOCTI 6I0N08I0ANbHUX THEeCMUYIl A KOPNOPAMUBHOT 8i0N08I0ANLHOCTII.
Kniouogi cnosa: 6ionogioanshi ingecmuyitini poHou, coyiaibHo-8ionogioansHi ingecmuyitini hoHOU, eKoN02iNHO-8I0N08i0ANbHI
iH6eCMUYIUHI (POHOU, NOTIMUKA eMIMeHmis, emuyHa eKOHOMIKA.

THE INFLUENCE OF RESPONSIBLE INVESTMENT ON ISSUERS 'POLICY

Riazanova Natalia, Doctor of Economics, Chief of the Department Finance, Accounting and Banking, State Establishment
«Luhansk Taras Shevchenko National University» (Starobelsk), Ukraine

e-mail: natalirozez1975@gmail.com

ORCID: 0000-0001-5890-7738

Abstract. The purpose of the study is to determine and substantiate the existence of the impact of responsible investment on the policy
of issuing companies. Method. Methodological and informational basis of the work are scientific works, materials of periodicals,
Internet resources. This goal was achieved using both general and special research methods, in particular, the principle of logical
generalization and system-analytical method. Results. The article presents the classification of strategies of responsible investment
funds, examines the theoretical foundations of responsible investing, provides a brief review of the scientific literature on assessing
the impact of responsible investors on the behavior of issuers of securities, considers the attitude of corporate management to
increase corporate responsibility for social and environmental issues. Examples of positive and negative selection used by socially
and environmentally responsible funds are presented. Integration as a strategy aims to include social and environmental criteria
in traditional financial analysis. It is noted that the company must adapt to the various requirements of interested contractors,
including increasing social and environmental responsibility. The focus is on ethical, environmental and social aspects that affect
the activities of economic agents. Scientific novelty. Rating criteria are divided into groups that can be used as indicators for
screening companies and countries based on certain quality conditions. The influence of active agents, whose interests contribute
to improving the quality of responsible investments and corporate responsibility, has been identified. Companies maximize
shareholder value due to the positive effects of responsible activities on their counterparties. Thus, stakeholders can be quite
effective in influencing issuers' policies. Social mechanisms provide additional opportunities for managing economic relationships.
They contribute to the formation of zones of stability (temporal or spatial) in the economy through long-term cooperation between
different responsible agents and build additional informal market barriers.

Keywords: responsible investment funds, socially responsible investment funds, environmentally responsible investment funds,
issuer policy, ethical economics.

JEL Classification: D530, F650, G110, G230, P450.

ITocranoBka npodaemu. CBITOBUH JOCBIJ BKa3ye, IO BIAMOBITAJIbHE 1HBECTYBAaHHS MOXKE
ICTOTHO BILJIMBATH HA MOBEIHKY €MITEHTIB IIIHHUX MANepiB 3 METOO MiABUIIICHHS KOPIIOPATUBHOI
COIliaTbHOI Ta EKOJIOTIYHOT BIAMOBIAAIBHOCTI. BiAmoBiganbHi iHBeCTHUIlIHHI (JOHIM MPArHyTh HE
TIJIBKH 3MYCUTH BKJIA/ICHHSI IPALIFOBATH, aJle # B3ATH y4acTby (dbopMyBaHHI OLITBIII CIIPABEIIUBOTO,
CTaOUILHOTO, COIIAIBHO Ta €KOJOTIYHO 3I0POBOTO CyCI'IlJ'IBCTBa VYV paHux yMoBax 0c00aMBOI1
aKTyaJbHOCTI HaOyBae po3poOKa HAYKOBO-TCOPETHYHOTO 1 MPAKTUYHOTO MIiAXOMIB IS OI[IHKU
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BILIUBY BIJMTOBIAJIBHUX 1HBECTUILINHUX (bOHILiB Ha TOBEAIHKY 1 I'IOJ'IiTI/IKy E€MITEHTIB [[IHHUX
narepis 3 ypaxyBaHHSIM Cy4aCHHX TCHJACHLIH PO3BUTKY €THYHOI CKOHOMIKM Ta MOXKIHMBOCTEH
ajanTaii mo3uTUBHOTO 3apy61>I<Hor0 JOCBI Y.

AHaJi3 ocTaHHIX mocTikeHb i myOuaikaniil. [IpakTidaHIM npoGiemMaM BiAIOBIAATIBHOTO
1HBECTYBaHHS B anepaTypl NPUALISIETBCS JOCTAaTHBO yBar, MHPOKO OOTOBOPIOIOTBCSI TIUTAHHS
e(heKTHBHOCTI CTpaTeriii BIIIIOBINANBHUX IHBECTULIAHMX (OHAIB. B OZHMX NOCIIDKCHHSX
MOJIETIOIOTECSL Pi3HI €()eKTH MPUCYTHOCTI COLIATbHO-BIIMOBIAATIBHUX CYO'€KTIB B €KOHOMILI],
30KpeMa BIUIMB €KOHOMIYHHX areHTiB Ha KOPIOPAaTUBHY NOJIITHUKY KOMITaHii. Jlo ITMX JOCIiKEeHb
BitHOCAThCS po3podku P. Xeitnkens, A. benrparti, JI. [lama, b. Xeibxnpa, K. bpekke. Inma
rpyna AOCTiAHUKIB aHAJI3y€ 3arajibHy aKTUBHICTh aKIIIOHEPIB Ta iX B3a€MOJIII0 3 KEPIBHUKAMHU
koMradii. /o 1poro HampsiMy BimHOcsAThCs poGotu Y. ®ennepa, P. Xancena ta [[x. Jlorra,
JIx. Barctepa, P. Pomano, T. Omnepa ta JIxx. Cokobina, M. Cwmita, C. Baxana, A. IIpeBocra
Ta P. Pao, JI. PenneOyra. He auBiistauch Ha Te, 11O B NPALsIX 3a3HAYEHUX HAYKOBLIB IPYHTOBHO
aHAI3YIOTbCS TUTAHHS 13 BHU3HAYEHOI HpO6J'ICMaTI/IKI/I AOUUIBHO Oyino © NpUALMTH yBary
PO3pO0LI KOMIUIEKCHOTO HAyKOBO-TEOPETUYHOTO MIAXOMY JUIsl OLIHKH BIUIMBY BiJIIOBIJAJIbHAX
IHBECTHUIIIH Ha MMOJIITUKY €MITeHTIB LIHHUX TarepiB.

BifoxkpemiieHHsI HeBUPillleHHX PaHillle YaCTHH 3araJibHOI PO0OIeMH. BiILCYTHi JOCTIIKEHHS
LI0/I0 ACTAIBHOTO PO3IIsLY CKIIA/ly aKUiOHEPIB BiAIOBIAAJIBHUX KOMIAHIA KOHKPETHOI KpaiHu
JUIS. BU3HAYEHHSI KIIFOYOBHUX lHBeCTOplB L0 CTIOHYKAOTh. KoMIaHii OpaTu Ha cebe HalHOPMATUBHI
3000B'13aHHS B Tajly3l €KOJIOTIYHOI Ta couianbHol momiTuku. Ciij 3a3Ha4uTH, 10 Y Oarathox
ony0IiKoBaHUX POOOTax CTBEPIKYETHCS HEOOXIIHICTD NEPerisjly KIACHYHMX CKOHOMIYHUX
BIZIHOCHH Ha KOPHCTB IiABULLCHHS BIAOBI1JIHOCTI €KOHOMIYHUX areHTiB. OTxe, ICHye HacylHa
notpeda B OLHLII [IEPCIICKTUB (bopMyBaHHﬂ €TUYHOI €eKOHOMIKH Yy CBITI Ta p03p06u1 BIJITIOBIJTHOTO
1HCprMeHTapIIO JUIsL OLIHKU PIBHSA ii PO3BUTKY.

Mera pociikeHHsl ronsrae y BH3HAUCHHI Ta OOIPYHTYBAaHHI ICHYBaHHsS BIUIMBY
BiJIIIOBIJAJIBHOTO lHBeCTYBaHHSI Ha MOJIITHKY KOMIIaHI/ eMITCHTIB.

OcHnoBuuii MaTepias. KoHlenuis BIANOBIAaIbHAX IHBECTULII 3aCHOBaHA HAa HACTYIIHUX TPHOX
OCHOBHHUX cTpaterisax [1]:

- BUOIp 00'€KTIB IHBECTUIIIH;

- AKTUBHICTH aKI[IOHEPIB;

- CoJiapHi iIHBECTHIII].

Crparerii I0IITBHO PO3AUIMTH HA aKTUBHI Ta macuBHi (puc 1.).

ISSN 2409-9260

ARTHEMNI CTPATeril
EiOMMOELD aIbHIT
iHBeCTILIINDD GoHTIE

IMacrem cTpaTeri
EiOMMOEiD albHIT
IHEeCTHIIEDDD  HoHOIE

JiansHa vua oTh AKIHOHePIE
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B pEorrotie HEA A KL
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CrpaTeril, nio obrMeEYHOTE ENDip 00 eKTIE OIA
{HESCTVEAHHA

Puc. 1. Knacudixkauis ctpareriii BiAnoBiAaJbHUX IHBECTULIIHHUX (OH/IIB
oicepeno: cknaoeno 3 suxopucmannsm [1], [13], [14]

BianoBinanpHi iHBeCTHIIiIHI (OHAM IHBECTYIOTH CBOI KOIITH BiAMOBIAHO JO OTOJIOMICHOT
MOJIITUKH, 10 BKJIFOYAE MOPAJIbHI acriekTu. BinmosiganbHi GOHIM, SIK TPABUIIO, ITHOPYIOTH aKIlii
KOMITIaHil, [0 HEeCyTh BIANOBIJANBHICTh 3a 3HAYHE 3a0pyJHEHHS OTOYYIOUYOTO CEpEeNOBHIIA,
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3aiiMaroThCA BI/IpO6HI/ILlTBOM 30poi, TIOTIOHY, AJKOTOJK ab0 pO3TalloBaHi y KpaiHax, ne
NOPYIIYOTECS [paBa AiTeil. BinmosigaabHi IHBECTULIIHI (I)OH,Z[I/I (BI®) BriIHOYAKOTH COL{ATBHO-
BlIIl'IOBlI[aJ'IBHl (CBI®) Ta exo0riyHO-BiANOBIaIbHI lHBeCTI/II_III/IHl (I)OHI[I/I (EBI(D) I[JI;{ Bm60py
nanepis BHKOPHCTOBY€ETHCS CHCTEMA HC(I)IHaHCOBI/IX KPUTEPITB JJIsI OI[IHKU €KOJIOT14HO1, COIIaIbHOT
Ta YNpaBIiHCHKOI nosiTnky kommanii (ESG) [14]:

1) Exonoriuni KpI/ITepll BKIIIOYAIOTH YMPABIIHHS €KOJIOTTYHUMU pu3HKaMu 1 MOXKJTMBOCTSIMU,
OOMIK IIKOAM, 3aBJAaHOI HABKOIMLIHBOMY CEPELOBHILY, TOOTO HpPAMMH 1 HENpsMHil BIUIMB
TrOCIOAAPCHKOI AISUIBHOCTI HA OTOYYHOYE CePelOBHILE (CHEPreTHYHa eeKTHBHICTD, 3aI00IraHHs!
MIPOMUCIIOBUX aBapiH, ynpaBJ‘IlHHH BOJIHMMH PeCypCaMu, YIPABIiHH BIIXOAaMHU TOLLO).

2) CouianbHi KpUTepil BKJIIOYAIOTH YIPAaBIIHHS JIHOACHKHUMH pecypcami 3 ypaxyBaHHAM
TIpaB JIOIMHH, SKICTh COLIAIBHOI MONITHKA MIANPHEMCTBA, TOOTO MPSMUIl 1 HENPSMUA BILUIMB
TOCIOAPCHKOT TisSUTPHOCTI HA 3arallbHONIOACHKI IIHHOCTI (MpaBa JIOIWHU, TPYAOBI BITHOCHHH,
060poTHOa 3 KOPYIIIIEI).

3) YIpaBIiHCEKI KPUTEPIi BKIIFOYAIOTH CTAOLIbHI BIIHOCHHY 3 aKLLIOHEPaMH, HaliiHI MEXaHI3MH
KOHTPOJIO J{isUIbHOCTI KOMIIaHIi.

IpoGnema oiHOK JaHUX (aKTOPIB MOB'sI3aHa 3 X Cy0'€KTUBHICTIO, JOCHTB CKIIA/IHO MOPIBHSTH
CTHYHI [IAPAMETPH PI3HAX eMITEHTIB. SIK npaBuIio, KaHi pakTOpH PO3OMBAKOTHCS Ha OLIbLI I[p16H1
Ta BI/IMlle napameTpy, HalpyKIIaJl, 4YacTka BUTPAT Ha OYMCHI CIOpy/H, abo POTIOHYEThCS THIIHIA
KUTbKICHHMA TIOKa3HUK, IO BigoOpaxae anomnaany nomiTuky kommasii. Lli He(I)lHaHCOBl
TapaMeTPH TAKOK MOXKYTh OyTH BpaXOBaHi 3a CTYHEHEM iX BaXIIUBOCTI JUIsl OTPUMAHHS PEUTHHY,
SIKUHT 6yz[e BUKOPHCTOBYBATHCS IHBECTOPAaMH, L0 MiAOMparoTh akuii 1uist csoro noprdens. Bei
KpUTEPii MOXKHA TAaKOXK PO30UTH Ha ABI TPYIIH:

* KpUTepii BUKIIOYEHHS JJIsl HETaTUBHOTO BiA0OpY;

* AKICHI KpUTEpil MO3UTUBHOTO B1IOOPY.

Kpurepii BUKIIFOUCHHSI BU3HAYAIOTH XapaKTEPHCTUKH, 3 HASIBHOCTI IKUX KOMIIAHIs IOBHHHA Oy TH
aBTOMATHYHO BUKIIIOYCHA 3 OPT(eJis BIANOBIAIBHOIO IHBECTOPA. SIK MpaBuIio, BIAMOBIISIOTHCS
Bi/I BKJIA/ICHb y KOMITAHII, 110 MIPALIIOOT Y TIOTIOHOBIT POMKCIIOBOCTI, 1[0 BUPOOIIAIOTE AJIKOT0Jb,
IPOCYBAIOTH a3apTHI Irpu 200 NocTa4atoTh 30poro. KoMmnaHii KpaiH, y SKUX LHPOKO MOPYIIYFOTHCS
TpaBa JIOAMHH, TAKOXK MIISraloTh BUKIIOYCHHIO. Jl01aTKOBI KpUTEPIT ABISIOTE COOOKO BIIMOBY
BiJl BKJIQJIeHb y KOMIaHii, III0 HE BiJIMOBIAIOTh MDKHApPOIHUM CTaHJApTaM, BCTAHOBIECHUMH
takumu oprasizauismu, sk OECP, MOII, OOH, FOHICE®, aGo nopyurytoTh iHIII MDXHApPOIHI
HOPMH.

SIxicHi KpI/ITepi'i JI03BOJISIIOTH BiI[i6paTI/I KOMITaHii BiIMOBIAHO 10 pi3HUX cTpareriit. [lo mux
KPHUTEPIIB BITHOCHTRCS TEXHOIOTIS «IIO3UTHBHOTO BiOOPY» Ta BU3HAYCHHS KKPAIIOrO Y CBOEMY
poxni». IlosutnBHuil BigOip o3Hayae BUOIp sK 00'exTiB BKianeHp BID kommadii, 1m0 MaroTh
COLIAIbHO Ta €KOJIOTIYHO 3Ha4yIll XapakrepucTuku. CTpareris «HaMKpaIioro y cBOEMY pOAD»
MOJISITa€ 'y BM3HAYEHHI HaWKpalluX KOMIAHIA Yy KOKHOMY CEKTOpi BIJIOBIIHO 10 KpUTEpiiB
MMO3UTUBHOTO BiJIOOPY.

Hwxye npencrapneHi NpuKiia i NO3UTUBHOTO Ta HEFATUBHOTO BiZI0OPY [2], 1110 3aCTOCOBYIOTHCS
COI_IiaJ'IBHO Ta €KOJIOTTYHO BiI[HOBi,Z[aJ'ILHI/IMI/I ¢donnamu (tadmn. 1). [Ipuknanu noaineHi Ha HACTYIIHI
nigrpyny OesrevHi Ta KOPUCHI NPOJYKTH, BIUIMB Ha HABKOJIMILIHE CEPelOBHULIE, Oesneka st
TBapUH, TPYAOBHIi JOTOBIP, HOPMH TPYZOBOTO KOIEKCY, MpaBa JIOIMHH Ta MDKHapOJIHE IPaBo,
YHpPaBIHHS, BIUINB HA NPHUICTIi PaoHH. IHTerpaum SIK CTpaTerisi CIpsIMOBaHA HA BKIIFOYCHHS
COLIIbHUX Ta KOJIOTIYHUX KPUTEPIiB y TpaIulliiHui (piHAHCOBUI aHai3.

Tabmunis 1
[Ipukiaau NO3UTUBHOTO 1 HETAaTUBHOTO BiAOOpY, 110 3acTocoBytoThcsi CBID 1 EBID
Kpurepii [To3utuBHUI BinOip Herarusuuii Binbip
besneuni | [Iporpamu JIOIIOMOTH mofsM  BixMosa  BiA  KOMIaHIH, 10

Ta KODHCHI |3 HU3bKMM pIBHEM JIOXO[IB  Ta | BUKOPUCTOBYIOThICHHY IHXKECHEPIIO
NPONYKTH |JJOCTaBKa TOBapiB 3a 3HIKEHUMH |[a00  BUPOONIAIOTH  TE€HETUYHO
UIHAMH;  BUPOOHULTBO HpOI[yKTlB MOAM(IKOBaHI POYKTH; BIAMOBA
L0 [IJABULIYIOTH PIBEHb 310POB's |Bil  BUPOOHHMKIB  XKOPCTOKHMX
Ta SAKICTb JKUTTS  CIOXKMBauiB; [ Bizeoirop Ta nmopHorpadii
oIepaTHUBHE pearyBaHHs Ha IpoOIeMu
OB’ s13aH1 3 OE3MEKOI0 MPOAYKIIii
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besneka anst | Po3poOka anprepuatuB TecTyBaHHs | TecTyBaHHS KOCMETHKHU Ha
TBapHH Ha TBapuHaX; MiHIMI3allisl CTpak/1aHb | TBApUHAX; HEJIETalbHE TECTYBaHHS
TBapUH MiJ Yac IX BHUKOPUCTAHHS; [HAa  TBapWHAX;  CHCTEMaTH4H1
CJIiTyBaHHS BCTAHOBJICHUM | IOPYIIEHHSI 3aKOHY MPO OXOPOHY
CTaHaapTam TYMaHHOTO | TBApWH; TOTaHUW  JOMIsT — 3a
BUKOPUCTAaHHS TBapHUH MiJ Yac | TBApUHAMH Y  JOCIIJIHULBKHX
JIIKYBaHHS nabopaTopisx
Brume Ha | JIoTpuMaHHS HOPM  CKOJIOTIYHOTO | 3HAa4YHI €KOJIOTi4HI ImTpadgu abo
HABKOJIUIIIHE | 3aKOHO/IaBCTBA; pO3pOoOKa | IOPYIICHHS; BiANOBIAAIBHICTE 3a
CepeloBHUILe | IHHOBALIHHMX MPOIYKTIB Ta MOCIYT; | €KOJOTTYHI aBapii; BUPOOHHIITBO
aNbTEpPHATUBHI  JKepena  eHeprii; | aToMHOL EHeprii; BiIMOBa
nepepoOKka Ta CKOPOYEHHS BIIXOMIB; [ BiT  aJbTepHATHB  IIKiJJTHBUM
CIOPUSHHA  CTAJIOMY  PO3BUTKY; | TEXHOJIOT1SIM BUPOOHUIITBA;
HIIIATUBH 11010 €HePro30epeKeHHS; | BUCOKOTOKCUYHI BUKUINA
mporpamMu 31 CKOPOYEHHS BHUKHJIIB | TOPIBHSIHO 3 IHITUMU KOMITaHISIMU;
MApHUKOBUX ra3iB BUKOPUCTAHHS  O30HOPYIHIBHUX
PEYOBHH Ta arpoximMiKariB
TpynoBuit | besneuni Ta  3mopoBi  ymoBH | Cepiio3HI MOPYIIEHHS TPYIOBOTO
JIOTOBIP mpaili; CIpaBeUIMBI TEPErOBOPH 13 | 3aKOHOIABCTBA, oOMexeH1
MpaIliBHUKaMHU; PIBHI MOMJIUBOCTI | MOXKJIMBOCTI JUIsl JKIHOK; HH3bKa
JUIsL YOJIOBIKIB Ta JKIHOK; BHCOKa |3apoOiTHA J1aTa; ciabka
JOTIOMOTa; Tpoi3a  BiI JOMY O | comianbHa MOJTITHKA
poboTtu
[TpaBa HorpumanHs npas nonuHy; nosara | [lixrpumka penpecuBHUX
JIOMHU Ta | IO KOPIHHUX HapOIiB pPeKHUMIB; ITHOpPYBaHHS NUTaHb
MDKHapOJIHE npaB  JIIOAMHU;,  ITHOPYBAaHHSA
paBo 3a00poHU BUKOPHCTAHHSI
3a00pOHEHNX XIMiKaTiB,
MECTUIIN/TIB, HAPKOTHKIB
Hopmu l'igne  nikyBaHHs — npauiBHUKIB; | HanMipHe BXHBaHHS —TPYAOBHX
TpyZIOBOrO | O6e3meyHi Ta 3710pOBi yMOBH Ipalli pecypciB; BUKOPUCTAHHS
KOJIEKCY OPUMYCOBOi YW JUTSYOI TIpalli;
HEMPUITYCTUMI YMOBH Tpalii
Vrpasninusa |Huszpka abo  momipHa  omara | HagmipHo BHCOKa oruiara
KEepIBHOTO CKJIaay; auBepcu(iKallis | KepiBHOTO CKIaTy
KEpYI4oro CKaay
BrnuB Ha | AKTHUBHICTh y TPOMAaJICBKHX CIIPaBax;
MIpUIIeTITi CHJIbHA TIOJITHKA  OJIaromiiHOCTI;
parioHn 320X0YCHHSI y4acTi CIIBPOOITHUKIB Y
BOJIOHTEPCHKHX 3aX0aX

IDicepeno: cknadeno 3a oanumu [2]

AKTHBHICTb aKI{IOHEPIB € HOPMOIO JisITBHOCTI BiAMOBIaNbHUX iHBeCTOPIB [1]. Jlana mpakTuka
BKJIFOYA€ PEeaizalliio [pasa Tojocy Ha pajii akIIOHEPIB 1 NPSAMUM BIUIMB HA MOBCAIHKY KOMITaHII
B pe3y/IbTari MeperoBopis. 3aMiCTh TOTO, W00 BIAMOBJISTHCS BIA BKIAICHb Y KOMIAHIL, SKI HE
BI/IOBIAIOTh BCTAHOBJICHUM KDPUTEPIisM, aKTHBHI aKIIOHEPH HAMAraloThCsl 3MiHHTH MOTITHKY
MCHE[DKMCHTY KOMITaHil JUls MiABHMIICHHS 1i COLIaJbHOI BIANOBIAAIBHOCTI. BOHM 1POBOISITH
IICPErOBOPH, MPONOHYIOTh ajibrepHarnBi. Taka pobora BHMarae NEBHOI caMoBijIa4l Ta
He(iHAHCOBHX 3yCHIIb BIZl iHBECTOPIB. Hallak TMBHILIMMY aKIIOHEPAMH, SIK IPABHJIO, € IHCTHTYLIIHI

lHBCCTOpI/I.

Jns 3mificHeHHS COJ'Ii,Z[apHI/IX BKJIaJICHb 1HBECTOD Tepelae YaCTUHY OTPUMAHHX ,HOXOI[iB SIK
TIOXCPTBYBAHb. Bin ,HIJ'II/ITBC}I CBOIMH JOXOJaMHU BiJ BKIAJCHOTO KamiTanmy Uis HiATPUMKH
HEQOX1aHOT I[lSIJ'ILHOCTl HAMNpUKIA, M0 TMOKpallye€ CTaH HABKOJMIIHBOTO CEpeoBHINA abo

CTBOpIOE HOBI p060‘{1 MICI_IH.

BinOyBaeThcst 3MiHA KJIACHYHHUX MPIOPUTETIB 1HBECTOPIB, SIKI I[IHYIOTh HE TIMbKU (hiHAHCOBI
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NpUOYTKOBOCTI, @ i «IICHXOJIOTI4HI BUIPALL», ONEPXKYBaHI BIJ IOUYTTs 3J0BOJICHHS, SIKS MOXKE
OyTH HaBITb CHJIBHILINM, HIXK (I)lHaHCOBl BTpatH. Ympasistoui CBID nepecmz(yloTL IIBl METH:
colialbHy Ta (blHaHCOBy, a Takuii 6araToLIbOBUH XapakTep 3MIHIOE 3B'SI30K MK JIOXOXHOCTAMH
Ta PU3MKAMH. 3BEPTA€ yBary, O KPIM MOJITHKU BIAIOBIJAIBHOTO iHBECTYBAHHS ICHYIOTh TAKOXK
rPOMaJIChKI HOPMH, SIKI IIPH3BOIATH 10 TOTO, IIO HABITH 3BHYAiiHI (OHAM MOXYTb BIIKHAATH
narnepy «0esBiNoBifaIbHIX) KOMIIaHiii, HABITh AKIIO B (LTOMY BOHH HE 3aCTOCOBYIOTb PHHLIIIH
comianbHOrO BinGopy [3]. MueTscs mpo BiaMOBY MeHCiHHMX (hOHIIB HU3KH KpaiH BKJIaIaTH KOIITH
Y BUPOOHHKIB TIOTIOHY, aJIKOTOJIO, 30pOi.

AKTHBHI aKILIOHEPH BIAITPAIOTH BXKJIMBY POJIb SIK Cy0'€KT MOHITOPUHTY Ta HATIISLY 33 AISIbHICTIO
koMmnaHii. Psa nocnimkens [4] mokasas, 110 MpsiMi IEPErOBOPHU € €(hEeKTUBHIIINUM IHCTPYMEHTOM,
HIX TPOTO3HIIii, IO BUCTOBIIOIOTHCS Ha PaJii aKIl1OHEPIB.

P. Xancen 1 JIx. JloTT [5] mpumycTuiu, 1Mo akTHBHI aKLIOHEPH, SIKI 30UIBLIYIOTH BapTiCTh
LIJTbOBOI KOMMaHii, MOXKYTh HaJlaBaTH HETATHBHHI 30BHIIIHIN edekT Ha iHI kommaHii. OnHi€e0
3 MPUYUH TaKoi cUTyalii € ciabka quBepcudikallisi iHBeCTOpiB, 30kpeMa, pi3nuHuX ocid cepen
KOMIIaHii: y KOMIaHisX, HAaMEHII CXMJIBHUX JI0 MIEPETBOPEHB, YaCTO MPUCYTHS HEBEJIMKA IpyTa
Benukux akuionepis. Takox P. Xawucen 1 JUk. JIOTT mpumycTHiy, o J0CATH AMBEPCH(IKOBaHI
aKIIOHEPH, HANPUK/IA/ IHCTUTYLIHHI IHBECTOPH, YHHSATH THCK HA KOMIIAHii HE A 30LTbIICHHS
LIHK aKLii KOHKPETHOI KOMIIaHii, aje Juis 30UIbLICHHs BApTOCTI cymapHoro noprdess. P. XaHcen
1 Jb. JIoTT 31HIUIMCS y TOMY, L0 aKTUBHICTH IHBECTOPIB HE JyXKe BIUIMBAE HA BapTICTh aKLiii
LIIEOBHX 00'€KTIB, IPU LbOMY BOHA 3/[aTHA BUKJIMKATH 3MIHU y CTPATETii yIpaBIiHHs KOMIIAHIEO.

Ilo crocyeTbes BIUIMBY aKTUBHOCTI aKLIOHEPIB HA pe3ylbTaTH AisUIbHOCTI kommaHii, To T.
Omutep, JIx. CokoOin [6] 1 M. Cmit [7] BUSBMIH 3HAYHI MO3UTUBHI aHOMAJbHI JJOXOTHOCTI aKIlii
LTbOBUX KOMIAHIM 32 4OTHPH POKM IICJI MEpBICHUX OroyolieHs 3 00Ky akuioHepis. IIpote
C. Baxan [8], Hemnb T'epcio 1 JUx. Xoykine [9], A. Ilpesoct 1 P. Pao [10] 3 ypaxyBaHHsIM CBOIX
CIOCTEPEXKEHb TN BUCHOBKY, 110 Y JIOBITOCTPOKOBOMY IEPiofi cepenHs JOXITHICTh aKIlii,
HABIAKH, 3HIKAETHCS. CynepeunBi pe3yibTaTi BKa3yOTh Ha T€, IO I TaHHs 1PO JIOBrOCTPOKOBHI
BIUIMB aKTUBHOCTI BIIOBIAaJIbHUX IHBECTOPIB Ha JISUIBHICTD KOMIIAHII 3aJIMIIAETHCS BIAKPUTHM.

Ha puc. 2 cxemMaT4HO IIPE/CTaBICHO B3a€MO/IF0 KOMIIAHII 3 BIANOBI 1 IbHUMH KOHTPareHTaMH.
3auikaBICHI CTOPOHHM, CIOXHMBadl Ta IHBECTOPH, MOXKYTh IpPHIMATH PIIICHHA HE TUIBKH 3
YPaxyBaHHSM KOPHCHOCTI (3a0BOJICHHS MOTPEO, OTPUMAHHS JOXO/IB BiJl KaIliTasly), alle TaKkoxK
1 3 ypaxyBaHHAM ETHYHOCTI KOPIOPAaTMBHOI MOBEAIHKM Ta BHPOOHHYMX NPOLECIB. Y CBOKO
gepry, KoMIaHii MaKCHMI3yIOTh aKIIOHEPHY BAPTIiCTh, 3BAKalOYH HA MO3MTHBHI eDEKTH BIUIUBY
BIANOBIAAJIBHOI AISUIBHOCTI HA CBOIX KOHTpAareHTiB. TakuM YMHOM, 3alliKaBJICHI CTOPOHH MOXYTbh
JOCUTh €(EKTUBHO BIIMBATH HA MOJITUKY €MITEHTIB.

CouianeHo-eKoIoTidH] CrpHHIHT Ta IIpsmi meperoBopH,
EpHTepil MOHITOPHHT E33eMOMOiA 3
[ iHEECTOP aMH
| Pinancoeuit GineTp
Co11i anbH O -SK0 JIOT HHH AonaTkoEa MATPHMER 3
- BoKY FAMiKaABIEHHI ]
dineTp - .
I CcTopiH
| KorcvaeTami
| . HpocTip
EiONOBITATEHHR
JonaTeoEHE THCK 2 IHEECTHINH
GOKY iHIIHX ¥
KOHTPareHTIiE Ta - 3MIHH IO THEH -
AKTHEHICTE KoMOaHil
pi3HOMAHITHHY TPV

Puc. 2. B3aemonis komnaHii 3 BiZINOBIJaIbHUMH 1HBECTOPAMHU
Licepeno: cknaoeno 3 uxopucmanusam [14]

JlepiaBHe perymoBaHHs CKOHOMIKH MOXE ICTOTHO BIUIMBATH HA PO3BUTOK BIANOBIAAIBHUX
iHBecTHUiN. BenmkoOpuratis Ta GpaHLis HUHI € JIIePAMHU 32 YaCTKOKO aKTUBIB, sIKi [1epedyBatoTh
MiJ] BiAMOBIIaIbHUM yIpaBiiHHsaM [13].

Kpim nepxaBu B eKOHOMILI TPUCYTHI 1HII AKTUBHI ar€HTH, YU1 IHTEPECH CIIPUSIOTH I11IBUIIEHHIO
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SIKOCTI Bi,[[HOBi,[[aJ'IBHI/IX iHBeCTHuiﬁ Ta KopnopaTI/IBHo'l' Bi,Z[HOBi,[[aJ'ILHOCTiZ

Yy pa3i 3aCTOCYBaHHSI COLIANBLHOI MOJITHKHY - IPALIBHUKH KOMIIAHi;

Y pasi 3aCTOCYBaHHs EKOJOTIYHOI MOMITUKHM - MaiOyTHI MOKOJIHHS, KOHKYPEHTH, OpPraHu
MICIIEBOI BJIaJ1, CIIIBPOOITHUKY KOMIIaH1i, KIII€HTH, OCTAUYaIbHUKH;

y pa3l 3acTOCYBaHHS €TUKM Yy BIJHOCHHAX 13 KOHTPAareHTaMH — KII€HTH, CHOXHBadi,
MOCTaYaIbHUKH, CyOITiIPsITHUKH;

Y pasi 3aCTOCYBAHHS CTHKH yNPABTiHHS — aKIIOHEPH;

Y pasi 3aCTOCYBAHHs KOHIEIILII IBUTEHOTO CYCIIECTBA — YPSIL, ACPIKABHI OPraHu, HelepKaBHi
opraHizauii Ta acouiauii.

CriBpOOITHHUTBO MDK BIJNOBIJIBHUME €MITCHTAMH Ta iHBeCTOpaMI/I ICTOTHO 3aJIS)KUTh
Bil BKIQJCHb y PO3BUTOK PUHKY BiIINOBIQJIBHHUX IHBECTHUIH ISl HOro OLIbII e(hEKTUBHOIO
(yuxuionyBanHs. IHBeCTULIT NOTPIOHI ist POPMYBAHHS MPABOBOTO CTATyCy HOBHX COLIAbHO-
ekoHOMIYHUX cyO'exTiB [11]. 3'aBnsieTbess ocobnuBa (opma TUCKpUMIHALNT (YMOBHO - €THYHA
JMCKPUMIHALlS), B pe3yiIbrari sKOI CHIBIpals MDK KOHKPETHHUMH areHTaMu (Halpukiaj,
neperoopu Mixk BI® Ta okpemoio KOMNaHi€i0) NPU3BOAUTE 0 OOMEKEHHs IHTEPECIB IHIIMX
IHBECTOPIB Ta KoMIIaHiii y raiysi. [nopmartisi HU3bKOI IKOCTI KPALle CIIPUIMAETHCS 32 HAsIBHOCTI
BIICBHEHOCTI B il jukepeni. L[UM 4acTo KOPHUCTYHOTHCS ONM3bKI IO MCHEKMEHTY aKLIOHEpH,
OCKUJIBKM BOHH HE TIOTPiOHI B ACTAILHO IPOMMCAHOMY 1 PETE/IbHO BUBIPEHOMY IyOIIMHOMY 3BITi,
10 BMMArae 4acy i myOmikaiii. AKIIOHEpPH MOXKYTh O€3MOCEPEeNHEO0 OTPUMATH BiAMOBII Ha
KOHKPETHI Ta TEPMIHOBI MHUTaHHSA. SIK MpaBHUJIO, Y KOOmNeparii BUPOOHHUKIB TAKOXK 3HUKYETHCS
HEBU3HAYCHICTh, 10, 30KpeMa, JO03BOJISIE KOMIIaHisM IPOIMOHYBATH €IMHI CTAHIAPTH ILOJO
BIPOBA/DKCHHS OYMCHUX CIIOPYA.

Y Takiif CHTyamil 3MEHUIYIOTBCS MOXJIMBOCTI JUIsl JuBepcHpikalii 3a HepiHAHCOBHMH
XapaKTepPUCTHKAMHU. 3'SBISETHCS TAKOXK HOBA (JOpMa KOHKYPCHIII: eKOHOMiYHA KOHKYPCHLIis
3aMIlIy€eTbcs OCOONIMBOIO (POPMOIO COLIAJIbHOI KOHKYpEHIl (eTH4Ha JucKpuMiHamis abo
«KOOIEPATUBHA KOHKYPEHLis» [12]).

BuCHOBKH. COI_IlaJ'ILHl MEXaHi3MH JaloTh JOJATKOBI MOXJIMBOCTI JUIS  YHPAaBIiHHSA
CKOHOMIYHMMH B32€MO3B's13KaMi. BOHH ClIpUsIOTH (POPMYBAaHHIO 30H CTaOUIBHOCTI (THMYACOBUX
abo MPOCTOPOBHX) B €KOHOMILII Yepe3 IOBrOCTPOKOBY CHIBIIPALIFO MK PI3HUMH BIIOBIIAIBHUMH
areHTaMu 1 BUOYIOBYIOTb JIOZAaTKOBI HeopMalbHi puHKOBI Oap'epu. Takwuii PHHOK icHy€ sIK Ou
11033 JIePXKABHUM PETYIIOBAHHIM Ta CKOHOMIYHUMH MOTpedamu, CyCHlJ'H:HI/II/I 1HTEepeC 3aMiHIOE
0coOHCTi MOTHBH. ETHYHI NPHHIMIA CTAIOTh OJHIEIO 3 OPraHi3allifHUX CTPYKTYp, SIKi MOXKYTh
BUpaXKaTUCs SIK Y (OpMi COLiaIbHOI KOHKYPEHIIii, TaK 1y (opMi COLIaIbHOrO CIiBPOOITHULITBA.
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®IHAHCOBHMI KOHTPOJIMHI B YIIPABJIHHI ONEPALIIHHUM PU3UKOM
B BAHKAX

CepreeBa O.C., kKaHAUIAT CKOHOMIYHHUX HAyK, JOUCHT Kadenpu OaHKIBChbKOI crpaB, OeChbKUl HAlliOHATBHUN CKOHOMIYHHN
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Anomauia. Y cmammi sucgimneni meopemuuni acnekmu HeoOXioHOCMi 6UKOPUCMAHHS DIHAHCO8020 KOHMPOTIHEY NPU YAPABITHHI
OnepayitinumM pusuUKoM ma GU3HAYEHO, W0 (QIHAHCOBUL KOHMPOLIHZ 00360JAE [HMEZPYy8amu HA CUCMEMHIN OCHOBI 6CI KIIOY08i
acnekmu ynpaeninna pusukamu Oanxie. Pexomenooeano 3seprymu yeazy, wjo SUKOPUCMANHA (DIHAHCO8020 KOHMPONIHSY Npu
VIPAGIIHHI ONEPAYITIHUM PUSUKOM MONCE 3ATeHCAMU [ SMIHIOBAMUCH 810 HUSKU YUHHUKIG: 3A2aAIbHOCKOHOMIYHO20 Mda (YIHAHCO8020
cmawy Kpaiuu,; nepexody 00 nosHoi yugposizayii 6iznec-npoyecie 6ankis, cmabdiibHOCMI 2pOU08OI chepu,; CMany apannty8aHHs
8K1A0I8 Y Kpaini, nid20moeKu AKiCHO20 nepconany Oaukis, cmpamezii i makmuku OaHKis, Hacamnepeo y 2any3i NiOnopsaoKy8aHHs
ix 3abesneuennio nikgioHocmi ma Qinancosoi cmitikocmi. 3a pe3yTemamam OOCAIOHCEH S 3A3HAUEHO, WO 011 epeKmusHo2o
@inancoso2o konmponiney banku nogunti éecmu 6a3u Oanux nooill ONepayitino20 pUsUKy ma Cmeoprosamu CUCeMu 3 YApasiinis
OnepayivuHuM PU3UKOM, W0 MA€ 30IUCHIO8AMU K PA3 QIHAHCOBUL KOHMPOTIHS.

Knrwuosi cnosa: 6anx, (inancosuii Koumponine, onepayitiHull pusuk, Kanimau OauKy.

FINANCIAL CONTROLLING IN OPERATIONAL RISK MANAGEMENT IN
BANKS

Sergeeva Elena, PhD (Economics), Associate Professor, Odessa National University of Economics, Odessa, Ukraine
e-mail: lenasergeeva2007@ukr.net
ORCID: 0000-0002-5523-3894

Abstract. Introduction. Domestic banks have created separate technological elements of risk management in cash flow management,
but today there is a need to form a system that would harmoniously combine risk management in the process. Such system is financial
controlling, which allows to integrate on a system basis all key aspects of cash flow management based on the current organizational
structure and information support, which effectively influences the management of operational risk in banks.Purpose. Determining
the place of financial controlling in the management of operational risk in the context of digitalization, which will minimize the
overall risks in banks.Results. Using digital technologies in banking will allow banks to improve the quality and profitability
not only providing banking services, but also improving the efficiency of related processes such as staff management, analytical
activities, information security and more. However, these changes affect the growth of operational risk and its materialization
in significant losses, which is also associated with the introduction of complex innovative remote banking systems. Ensuring the
Jformation of the digital economy in the country creates new conditions and a qualitatively new nature of interaction between banks
and their customers, and the effective use of financial controlling in operational risk management in banks will result in rationality
and efficiency of these business processes. Conclusions. Using financial controlling in operational risk management in combination
of organizational and structural (object and subject of financial controlling) and functional (technology and methods of financial
controlling) subsystems will ensure the implementation of planning, methodological, accounting and analytical, advisory, incentive
and anti-crisis functions. which will help maintain the liquidity and efficiency of the bank at the target level. Banks must maintain
databases of operational risk events and create operational risk management systems, which should be carried out by financial
control.

Keywords: bank, digitalization, financial controlling, operational risk, bank capital.

JEL Classification: B260, C440, G210.

IlocranoBka mnpoOaeMu. YcmimHe (QYHKIIOHYBaHHS OaHKIB 3aJCKHTh BiJ] €()EKTHBHOTO
yOpaBmiHHSA 1X (IHAHCOBOIO MISUTBHICTIO, SKE€ Mae 3a0e3leyuTd 30ajaHCyBaHHS OOCSTIB
HAQ/IXOJDKCHHSI Ta BUKOPHCTAHHS TPOINIOBUX KOINTIB Ta IX CHUHXpPOHI3alii B 4Yaci SIK OCHOBH
JUISL MATPUMKH JIOBTOCTPOKOBOT (PpiHAHCOBOI CTiMKOCTI. BiT4mM3HsAHI OaHKH CTBOPWJIM OKpeMi
TEXHOJIOT1UHI €JIEMEHTH PU3WK-MEHE/DKMEHTY NP YIPAaBIiHHI TPOIIOBUMH ITOTOKAMH, alie Ha
ChOTOJIHI BUHUKAE MOTpeda y popMyBaHHI CUCTEMH, sika O TapMOHIMHO IMOEAHYBaJIa y MPOIeCi
YIPABIIiHHA PU3HKAMH, 3 AKUMH [IOB’ I3aHUH PyX IPOLLOBHX IOTOKIB, IX [IIaHyBaHHSI, PETyJIIOBaHHS,
KOHTPOIIb, 0aHKIBCBKY MONITHKY Ta CTPATErito TOMO. Takoro CHCTEMOIO € (iHAaHCOBHH KOHTPOJIIHT,
SIKMH JI03BOJISIE IHTETPYBATU HA CHCTEMHIil OCHOBI BCI KIIIOYOBI aCIICKTH YIPABIIIHHS IPOLIOBHMHU
MOTOKaMHU Ha 0a3i YMHHOI OpraHi3alliifHOi CTPYKTYypH Ta iH(GOpMaIiiHOTO 3a0€3IEYCHHS Ta sKa
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e(eKTHBHO BIUIMBAE HA YIIPABIIHHA ONEpaliiiHuM pU3UKOM B OaHKaX.

AHaJi3 ocTaHHIX JocaixxeHb i myGaikauiii. Bucsitienns nmpobGnemu 3HainuIo BiqoOpaskeHHs
TakuMH HaykoBIsiMU sk J[. Xaw [1], E. Maiiep [2], X. @onsmyT [3], P. Mann [4], T. Paitxman [5] Ta
iH. Cepen BITYM3HSAHUX BUYCHUX CIiJI BUALTUTH HayKOBHUH nopobok H. babsik [6], T. BacunbeBoi [7],
JI. T'punerko [8], €. HaropHoro [9], O. Tepewerko [10], H. II. ITyneru [11] Ta iH. 3Ha4Ha yBara
SIKHX, TIPUJILICHA JOCIIDKEHHIO SIK KOHTPOJIIHTY B LIIOMY, TaK 1 (pIHAHCOBOMY KOHTPOJIHI'Y B PO3pi3i
yNpaBIiHHSA 0aHKIBCBKUMHU PU3HKAMH.

Biokpem/ieHHsI HeBUPIIEHHX paHille YACTHH 3arajibHoi npodaemu. Ilonpu Ha YHCIICHHI
HAyKOBI Ipall NpPHUCBSYCHI LI TeMmi, Ha Cy4aCHOMY €Tall NPH CKJIaJAHUX TMOJNITHYHMX Ta
CKOHOMIYHHX YMOB BUHHKA€ HeO6X1I[H1CTL BH3HAYCHHS BIUIMBY (IHAHCOBOTO KOHTPOIIHTY MpH
yTpaBIliHHI OHepaI_III/IHI/IM PHU3UKOM B OaHKax B yMOBaXx JiKUTAIi3allil.

Merta pociigKeHHsl - BU3HAUeHHS Micld (IHAHCOBOTO KOHTPOJIHTY NpU YHpaBIiHHI
ornepaLiiHUM PU3UKOM, 110 JI03BOJIUTH MiHIMI3yBaTH B LIIJIOMY PU3HKH B OaHKaX.

OcHoBHuIi MaTepian. YrpaBniHHs (iHAHCOBOIO JisUTbHICTIO OAHKIB € OJJHIEI0 3 HAWCKIIaAHIIIINX
cdep 6aHKIBCHKOTO MEHEKMEHTY Ha Cy4acCHOMY eTarli po3BUTKY OaHKIBCHKOI CUCTEMH YKpaiHH,
OCKUIBKH 3IIHCHIOETBCSI B yMOBaX CKOHOMIYHMX Ta MOJITHYHUX Kpu3. Buxonsum 3 Toro, mio
omnepawuiifHe CepesloBHILIE, B IKOMY (YHKIIOHYIOTh OaHKM YKpaiHH, € HECTIKMM Ta MIHJIMBUM,
a MOXIIMBOCTI ()OPMYBAHHSI PECYPCIB 3 HEOOXIIHUMH KUIbKICHUMH Ta SKICHAMHU IapameTpamu
oOMexkeHI, 3a0e3edeHHs] epEeKTHBHOCTI JsUIBHOCTI Ta (IHAHCOBOI CTIHKOCTI OaHKIB BUMArae
pO3MIIsAaH sl HEOOXIHOCTI (PIHAHCOBOTO KOHTPOJIHTY IPH YIPABIIHHI YCHOTO CIEKTPY PHU3UKIB
30BHILIHBOIO Ta BHYTPIMIHBOTO MOXOKEHHs. 3a3HaYNMO, 10 OAaHKIBChKA JISUIBHICTE 3@ CBOEHO
IPUPOZIOIO IPHUITYCKAE TPy HA 3MIHAX POLICHTHUX CTABOK, BAIFOTHUX KYPCIiB TOLLO, 1 BAJKJIMBUM TyT
€ He 3an00iraHHs PU3HKY B3arai, a epe0a4eHHs 1 3HIKECHHS HO0T0 10 MIHIMaJIbHOTO piBHA [12,
¢. 76], OCKINBKH «..OMepaliiiHiii PU3HK - IMOBIPHICTE BAHUKHEHH 30MTKIB 00 10/aTKOBHX BTPAT
abo He0OTPUMAaHHs 3alIAHOBAHMX JIOXOAIB YHACIIJOK HEONIKIB ab0 IOMMIIOK B OpraHisauii
BHYTPILIHIX [POLECIB, HABMUCHUX a00 HEHABMUCHMX AIH NpaliBHUKIB GaHKy abo iHWIKMX 0CIO,
300iB y po0oTi iHpOpMALIHHUX CHUCTEM 6aHKy abo BHACJIJIOK BIUIMBY 30BHILIHIX (baKTopus
OnepauiiiHuii pU3NK HEPO3PUBHO IOB’S3aHUN 3 OAHKIBCHKOKO JUSUIBHICTIO, 30Kpema 4epes ii
ckiajHicTby [13], TOMY, Ha Hallly TyMKY, BUHHKAe HEOOXI/IHICTh BU3HAYUTH POJIb (PIHAHCOBOTO
KOHTPOJIIHIY TPy Horo ynpaeiiHHs. OTxe, Ha BIAMIHY BiZ 3BUYAHHOTO KOHTPOIIO (iHAHCOBHIA
KOHTPOJIHT JisIBHOCTI GaHKIiB iHTErpye B COOI SIK MIIAHYBAHHS, KOHTPONb T4 aHANITHYHE
3a0e3neyueHH s, 1 ABJs€ II€BUN THCTPYMEHT OallaHCyBaHHSA KPUTEPiiB e(PEeKTUBHOCTI, JIIKBIIHOCTI
Ta PU3UKIB, OB’ A3aHUX 3 TCHEPYBaHHSM.

Oco06nuBOi aKkTyaabHOCTI poiii (hiHAHCOBOTO KOHTpOJIiHry NP YNPABJIiHHI ONepauiiHuMK
PU3HKOM CyYaCHHX yMOBAaxX € T€ IO MOCTKPU30BHA neplon 30UIBILICHHS] KUIBKOCTI BHIAKIB
3HAUYHUX 30UTKIB Ta _BTpar BHACJIIJIOK peaizallii onepanifHoro pusuKy 3yMOBUJIO BCTAHOBJICHHS
BUMOT J10 KamTaJIy ioro nokputTs [13]. SIk BKa3yeThCs y HOPMATHBHOMY ,Z[OKyMeHTl «bazens II»

OHepaLIII/IHI/II/I PH3MK MICTHTB y OOl CTpaTeriYHni, IOPUAMYHUIL, penyTauliiiuil i Mae Oy
BanOBaHI/II/I i yac po3paxyHKy HOPMAaTUBY a/I€KBaTHOCTI PEryIssTUBHOrO Kamitamy» [14; 15; 16
c. 32].

3a BusHaueHHsM HBY, onepariitnmii PU3HK PEKOMEHIOBAHO BPAXOBYBATH i 9ac BU3HAUYEHHS
pelTuHry 06aHKy 3a piBHEM (I)lHaHCOBOI CTIMKOCTI Ha OCHOBI 3aPOBA/UKCHHS  YI0CKOHANICHOI
metoguku CAMELSO, 3a sikor0 cboMHii KOMIIOHEHT «O», OHepaI_III/IHI/II/I pusuk — Operational
Risk (O) — 3narHicTh 6aHKy e()eKTHBHO YNPABIATH ONEpalliiftHiM Ta IHYOPMALIHHIM PH3HKOM
3 METOI0 HEJOINYLICHHs/MIHIMI3alii (iHAHCOBUX BTpAaT BHACIIJOK peamisauil pusukis [17].
[IpoTte 3a3HaueHa METOAMKA A€ 3MOTY OIIHMTH TIUIBKM KUIBKICHI MapamMeTpu OmepariifHoro
PHU3HUKY 3a €KCIIEPTHOIO OIIIHKOIO, SIKy MOJKHA BBA)KaTH Cy0’€KTHBHOIO. BiATak, MOJKHA BIIEBHEHO
CTBEp/XKYBaTH, 1110 ONEpaLliiHUNA PU3HK HEPO3PUBHO MOB’A3aHO 3 HEOOX1HICTIO BUKOPUCTAHHS Y
6aHKax (piHaHCOBOTO KOHTPOJIIHTY.

Cuiz 3a3Ha4MTH, 1110 TPOJIOBK OCTAHHIX POKIB BiZIOYBa€ThCs TpaHCPOPMAILis KITACUYHOTO 6aH1<y
B IMHAMIYHy CHCTeMy LM(ppOBOro GaHKy, KOTpa CIpPSIMOBaHA Ha MOETAIlHE INiJABHIICHHS HOro
KOHKYPCHTOCTIPOMOXKHOCTI. BHKOpHCTaHHS LU(POBUX TEXHOJNOTrIH y OaHKIBCHKIi AIsIBHOCTI
JL03BOJIMTH OGAHKAM IOJIIIIUTH SKICTh | IPUOYTKOBICTH HE JIMLIC Bi HAZAHHS OAHKIBCHKHX HOCIYT,
a # BiI MiJBUIIECHHS ©()EKTUBHOCTI CYNYTHIX NPOLECIB, TAKMX SIK YNPABIIHHS [EPCOHAJIOM,
aHaJIITUYHA JIISUTbHICTD, 3a0e3MeueHHs Oe3MneKu 1H(1)opMau11 Tow1o. AJe, K CJijl, OCTaHHIM YacoM
CHOCTCplFaeTBCH 3pOCTaHHs ONEpaLiifHOro pUsNKy Ta ioro MaTeplaJl13au151 Yy 3HaYHHMX BTpaTax,
IO TIOB’S3aHO TAKOXK 31 BIPOBA/UKCHHSM CKIAJHMX IHHOBALIHHMX CHCTEM IMCTAaHLIHHOIO
OaHkiHTy. [HTerpanis iHpopMaliiHUX TEXHOJOriH B Oi3Hec-mpolecu OaHKIB MOXe MPU3BECTH
710 TIO3UTUBHUX E€KOHOMIUHUX HACIIIKIB B KpaiHax, 110 po3BUBarOThcsA. OTXke, € BCl MiJCTaBH
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3pOOHTH TaKMii BUCHOBOK, L0 3a0€31IeYeHHSI (bopMyBaHHﬂ U(pPOBOi EKOHOMIKH B KpaiHi CTBOPIOE
HOBI YMOBH 1 SIKICHO HOBHi XapakTep B3aeMOAii MK OaHKaMM Ta iX KII€HTaMH, a e(eKTUBHE
BUKOPHUCTaHHs (DIHAHCOBOTO KOHTPOJIIHTY NPHU YIPABIIHHI ONepaLiiiHiM PU3HKOM B OaHKaX 1acTh
Pe3yNETaT PALliOHATbHOCT Ta e(EKTHBHOCTI LHX Oi3HEC-MPOLECiB.

Sk BU3HAYATIOCH paHille, ls HOKPUTTS MOXKIMBOTO ONMEPALiifHOro PU3UKY B OaHKaX BaKIUBY
POJIb Ipae BIIACHUH KarliTas, IKUil PO3KPUBAETHCS Yepe3 BAKOHAHHS HUM CBOIX (yHKLIi. Y npoueci
0aHKIBCHKOI JIsNIBHOCTI KaliTaj BUKOHY€E HACTYTHI (QyHKIIT: onepalliifiHy, 3aX1CHY Ta PETyII0I0qy
¢ynkuii. bBank Mo)xe BBaXkaTuCs HaliHHUM Ta TUIATOCIPOMOYKHUM JIMIIE Y TOMY BUIIAJIKY, KOJIU BiH
Mae JIOCTaTHIM pe3epBHUI KalliTal Ta iHIIl pe3epBH. BUKOpUCTaHHS 3a1y4€HOr0 Ta MO3UYEHOTO
KamiTary JUIsi TOKPUTTS NOTOYHUX 30UTKIB BBHYKAETHCS HEMPHUITYCTUMUM 3 €KOHOMIYHOTO HOTJISILY,
OCKUIBKM BOHM y CBOIO Uepry € 60proM 0aHKy nepes KpeAUTOpamMHu i BKIIaJHUKAMHU.

Kanitan Bukonye posb Oydepa i 1ae 3Mory 6aHKy IpoIoBKyBaTH (piHAHCOBI orneparlii, HaBiTh
Y pa3i BUHMKHCHH BE/IMKUX Henepen0adeHuX BUTpar. Jlis QiHaHCYBaHHS TAKMX BUTPAT iCHYIOTh
TIeBHI pe3epBHI (OHIM, BKIIOYAIOTHCS y BIIACHMI KalliTal, a B pa3i BUHUKHCHHS HEIUIATeKIB
KIIIEHTIB JUIsl HOKPUTTS 30MTKIB BAKOPHCTOBYETBCS YaCTHHA aKL[IOHCPHOTO KaIliTally.

OTxe, mpoBeieMo OLIIHKY KamiTany OaHKiBCbKOi cucteMu Ykpainu 3a nepioa Ha 01.01.2016 -
2021 pp. st 3po3yMiHHs 4u BUkonye Karitan BCY cBoi QyHKIIT Ta 4 NPUCYTHIHN onepaniifHui
PU3HK.

ISSN 2409-9260

Tabmurs 1
CTpyKTypa BIacHOTO KamiTaiay OaHKiB YKpaiHH 3a mepiof
Ha 01.01.2017-2021 pp. MiH rpH.

Crarta Cranom Ha 01.01

2017 2018 2019 2020 2021
CraryTHuU# Kamitai 296 331 | 488217 | 464 601 | 469 536 | 479 336
Ewmiciiini pi3Hui 19 762 13 026 14 092 14 095 14 208
He3sapeectpoBanuii craryTHuit 117427 | 10334 930 1175 595
KariTasn
[Hmmii qogaTKoBHIA KamiTam 821 6 405 6 377 -117 -45
PesepHi Ta iHm1i Gouan GaHKY 11 667 17 447 19 091 21716 25426
PesepBu nepeorinku -5299 23 378 16 296 21132 18 732
Heposnoainenuii mpubyTok -317 022 | -398 959 | -365 739 | -326 684 | -327 613
(HETTIOKPUTHI 30UTOK)
Brnachuii xamita, ycboro 123 687 | 159851 | 155649 | 200854 | 210 640

LDicepeno: pospaxosano asmopom 3a mamepiaramu [18]

Buxoznsiun i3 pesyssTraris aHasisy, MOKHa 3pOOUTH BUCHOBOK, L0 BIACHUH KarliTan 0aHKIBCbKUX
ycraHoB Ykpainu Ha KiHeub 2020 poky ckias 210,6 Mip/i IpH., 1110 CYTTEBO OlIbLIE, HK Ha KIHELb
2016 poxy, Ta crnocrepiraerbest 30ubLIeHHs Big 2019 poky. 3a aHanizoBaHuil 1epioj po3mip
BJIACHOTO KarliTalxy 1 HaJaui MpoJOBXKye OyTH MEHIINM 3a CTaTyTHUI KamliTall, [0 MOSACHIOETHCS
3HaYHUMHM 30UTKaMu OaHKIBCHKOI cuctemy Ykpainu. CyTTeBe 30UIBLICHHS HE3apEECTPOBAHOIO
craryTHoro Kamirany y 2017 poui Ha 117 427 MIH IDH. 3yMOBJICHO PE3epPBYBAHHAM HEAIIOYMX
kpeaurtis. Lleit (pakTop BIUIMHYB | HA PEKOPAHUI 30MTOK GAHKIBCHKOTO CEKTOPY, 11O BiIOOPAKEHO
HEMOKPUTUM 30uTKOM Ha cymy 317 022 muH rpH. Yeboro BiacHui Kamitan Ha kiHemb 2020 p.
nopiBHSAHO 3 2019 p. 30inbmuBcs Ha 54 991 muH rpy. Leit GaxT 1ae MOXKIHMBICTH CTBEpAXKYBATH,
mo kamitan bCY HamiifHO 3aXUCTUTh BKJIAAHUKIB BiJl WMOBIPHOCTI HACTAaHHS ONEpaIiifHOTO
PU3HKY.

3 METOI0 peryiaoBaHHs OaHKIBCHKOI MISTIBHOCTI JUIS 3AiHCHEHHS MOHITOPUHTY IisIBHOCTI
okpemux OaHKIB 1 OaHKIBCbKOI cuctemMu B Iiomy HarionanpHuii OaHK YKpaiHH BCTaHOBUB
€KOHOMI4HI HOPMATHBH JiSUTBHOCTI OaHKIB, 110 € 000B’I3KOBUMU /10 BUKOHAHHS BCiMa OaHKaMHU.

Sk 6aunMo B Tabnuili 2 CHiBBIAHOIIECHHS BJIACHOTO KamiTady Ta aKTHUBIB Ma€ TEHACHLIIO J0
30unbmeHHs 1 nounHaoun 3 2017 poky B cepeanboMy ckiagae 12% i BXOAMTH y HOPMAaTHBHE
3HaueHHs (Outbiie 10%), oTke piBeHb (DiHAHCYBaHHS aKTHBIB 32 PaXyHOK BJIACHOTO KalliTaly €
JOCTaTHIM.
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Tabmuis 2

Crpykrypa peryisTuBHOrO Kamirany BCY
3a mepion 3 01.01.2016 mo 01.01.2021 pp.

IToxa3Huku Hopmarushe Cranom Ha 01.01

SHAICHHA 2016 2017 2018 2019 2020 2021
CrmiBBiHOIIIEHHS
BJIACHOTO KaIliTamy MiH 10% 7,58 9,78 11,84 10,66 13,39 11,56
Ta aKTHBIB
H-1 MiH 200 129 816,9 | 109 653,6 | 115817,6 | 126 116,7 | 150 313,8 | 182 283,6

MJIH TPH

H-2 MiH 10 % 12,31 12,69 16,10 16,18 19,66 21,98
H-3 MiH 7 % 9,89 10,20 11,34 10,43 13,50 15,67
Binmaga MmiH 10% -35,38 -127,16 -16,08 14,40 29,21 19,60

BJIACHOTO KaIliTamy

JlocTarHicTh
BJIACHOTO
(6amancoBoro)
KariTamy Js
MOKPHTTS
OYiKyBaHUX 30MTKIB

Ginbe 1 0,32 0,28 0,32 0,28 0,42 0,57

LDicepeno: pospaxosano asmopom 3a mamepiaramu [18]

Sk GaunMo B TaOMUI 2 CHIBBIJHOIIEHHS BIACHOTO KalliTaldy Ta aKTHBIB Mae TEHACHIIIIO 0
30u1bIeHHs 1 mounHatoun 3 2017 poky B cepeaHboMy ckianae 12% 1 BXOAMTh y HOPMAaTHBHE
3HaueHHs (O6utbiie 10%), oTxke piBeHb (DiHAHCYBaHHS aKTHBIB 32 PaXyHOK BJIACHOTO KalliTaly €
JOCTaTHIM.

Perynsatuauii xanitan (H1) nounnatoun 3 2017 poky 36inbmyersest 3 109 653,6 tuc rpH. 10
182 283,6 Tuc rpu. cranom Ha 01.01.2021 p. Lle cBigquuTh, 1110 OAHK JOTPUMYETHCS HOPMATHUBY 1
Ma€ MO3UTUBHY TEHACHLIIO 10 301JIbIICHHS.

HopmaruB 1ocTaTHOCTI peryasTUBHOTO KamliTaly — eKOHOMIYHUN HopMaTtuB H2, BcraHOBIEHUIH
HanionansHum G6aHkoM YKpaiHu, 10 BioOpakae 31aTHICTh OaHKY CBOEYACHO Ta B IOBHOMY
00cs131 po3paxyBaTucs 3a CBOIMH 3000B’sI3aHHAMH, 1110 BUIUIMBAIOTH 13 TOPrOBEIbHUX, KPEAUTHUX
abo 1HIIMX omepamiii TpouIoBOro xapakrepy. UMM BHUIlEe 3HAYEHHS IMOKAa3HMKA JIOCTATHOCTI
(aleKBaTHOCTI) PEryJsITUBHOIO KarliTaly, TUM OuIbla yacTKa pU3UKy, 1o ii OepyTh Ha cebe
BJIaCHUKHU OaHKy. | HaBmaku, YMM HU)KYE 3HAYEHHS MOKA3HUKA, TUM O1JIbIIIa YacTKa PU3MKY, 11O ii
npUiMaloTh Ha ce0e KPEAUTOPH Ta BKIAJHUKU OAHKY.

Hopmarus nocrarHocTi ocHOBHOrO Kamitaixy H3, 3HaueHHs sikoro koiauBaeThes Bil 9,89% Ha
noyarok 2016 p. 1o 15,67% na mouatok 2021 p. 1 BiANOBIAHO BXOAUTH Y HOPMAaTHBHE 3HAYECHHS (HE
MeHIe 7%), 0 03HaYae JOCTATHICTh OCHOBHOIO KaIliTally JUls TPOBE/ICHHS AKTHBHHX onepauiﬁ

lonoBHnMy iHAMKAaTOpPaMU S(PEKTUBHOTO YNPABIIHHS ONEPALIHHUM PU3HKOM, SIKH CBIAYATh
po €(EeKTUBHICTh CUCTEMU KOPIIOPATUBHOTO YIPaBIiHHSA B OaHKaX BUCTYNAIOTh MOKA3HUKH

pUOYTKOBOCTI Ta peHTAa0eNIbHOCTI AisIbHOCTI (Tab.3).

Tabmuis 3
JluHamika (piHaHCOBOTO pe3ysbTaT AisUIbHOCTI OaHKIB YKpaiHU
3a mepiog Ha 01.01. 2017 - 2021 pp. MJIH TpH.
C Cranom Ha 01.01

e 2017 2018 2019 2020 | 2021
Hoxoau 183 881 181 136 | 204457 | 244399 | 249 742
ITponientHi goxonu 136497 | 126907 | 140859 | 154308 | 147 311
Kowmiciitai noxoau 31394 37 146 50 967 62 062 70 639
Pesynbrar pin ToproenbHIX 8275 7336 1854 16224 | 21432
orepariii
11 onepauiitHi 10xonu 5366 7330 8423 8 090 6 940
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ISSN 2409-9260

[HIT1 TOXOITN 2 349 2417 2354 3715 3420
Burparu 343 241 203 814 177942 | 180083 | 204910
[IporieHTHI BUTpaTH 90 039 72 030 67 758 74 013 62 888
Kowmiciiini BuTparu 7 198 9651 13 157 18 088 24 111
éﬁgjﬁ*&f&gj‘g‘;‘;ﬁﬁ T 49719 | 70101 | 73322 | 76136 | 88033
BinpaxyBanHs B pe3epBu 196 285 52 032 23 705 11 846 29 878
Egggjﬁgﬁa MOAATOK Ha 291 3293 4789 4 682 3537
YucTuit npulyTok (30UTOK) -158 481 | -25971 21725 59 633 41 295

Jlorcepeno: pospaxosaro asmopom 3a mamepianamu [18]

3a pesyasraramu 2017 — 2018 pp. pinaHcoswuii JpesynbTar AIsIIBHOCTI GaHKIB OyB HEraTUBHHUIA.
Y 2019 powi 6aHKIBCbKa CHCTEMa BIIEPLIE 3@ aHANII30BAHUH TIEPiO OTpUMaIa POy TOK Y PO3Mipi
21 725 MIIH IpH. IPU TEHICHLIT KUIbKICHOIO 3MCHILCHHS OaHKIB. PesynbraTi 3p0CTaHHs YMCTOro
npubyTky y 2019 poui, MATBEPIKYIOTHCS TUM (PAKTOM, IO TEMIIM 3POCTAHHS JJOXOAIB CKIIAJIH
12,87 % y nopiBHsaHHI 3 2018 pokom, a BUTpaTH y CBOIO Yepry 3MEHIIMIUCH Ha 12,69%.

JuHamiKy 3pOCTaHHS Ta 3HIDKEHHS IMX MOKAa3HUKIB MOXKHA JI€TaabHO Mo6auHTH Ha rpadiky

(puc. 1).
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Puc. 1 Ilunamika noxoxiB Ta Butpat 0ankiB Ykpainu y 2017 — 2021 pp.
Jlorcepeno: pospaxosaro asmopom 3a mamepianamu [18]

Sk miacymMOK 3a3Ha4MMO, 11O MPUOYTKOBI PE3yNbTaTH JisUIbHOCTI OAaHKIB Ha HpsMy 3B’si3aHi
3 BUKOPHCTaHHSIM (I)lHaHCOBOFO KOHTPOJIIHI'Y Ha CTPATEri4HOMY PIBHI 1¢ BU3HAYAIOTHCS LIIBOBI
TIOKA3HUKH, 110 € OCHOBOKO YIPABJIIHHS IPOIIOBUMH [OTOKaMu OaHKIB. AJie, Ha Hallly TyMKY €
B2KJIMBUM BU3HAYCHHS METOAIB (pIHAHCOBOTO KOHTpoery npu ynpaBmHHl OrepaiiHUM PH3HKOM
B OaHKaXx, sIKI [IOBUHHI peasli30ByBaTHCS Yepe3 TAKTUIHUI Ta ONEPATHBHAN PiBHI KOHTPOIIIHTY.

JlaHi 311liCHEHOr0 aHaIi3y J03BOJISFOTH 3pOOMTH BUCHOBOK IIPO T¢, 1110 /U1t €heKTHBHOI peatisawii
(pyHKII# GaHKIBCBKOrO KOHTPOJIHTY B LIJIOMY Ta, BIATOBIAHO, (blHaHCOBOFO KOHTPOJIIHTY TIpH
YIPaBJIiHHI ONEPAUIHHOrO PU3KKY B OaHKaX sIK HOro CKIIAJ0BOI, HEOOXIIIHO CTBOPCHHS CIyKOH
KOHTpOuiHry. KoHTposepu, BiANoBijaibHI 3a (iHAHCOBUH KOHTPOJIHI IPOLIOBHX IIOTOKIB Yy
GaHKax, MalOTh c(popmyBaTH lH(bOpMaI_III/IHl MOTOKH 3 30BHIIIHIX Ta BHYTPIMIHIX JKepen LI0A0
YMHHUKIB BIJIMBY HA HUX; 3A1HCHUTH aHamTHqHy 00pOOKy OTPUMAHHX JaHHUX; KOHTPOJIIOBATH Ta
KOPHT'YBATH YNPABIIHCHKI BIUTHBH, [IOB’13aHi 3 00 €KTOM Ta PEAMETOM (iHAHCOBOrO KOHTPOIIIHTY,
Jutsl 3a0€3MeUCHHS iX BIAMOBIAHOCTI LIISIM, IJIAHAM Ta HOPMATUBHUM [TOKa3HUKAM.

Bixrak, MOXHa BIICBHCHO CTBEP/UKYBATH, 1o OLIIHIOBAHHS GCI)CKTI/IBHOCTI BIIPOBA/DKCHHS
CHCTEMH KOHTPOJIHIY NPH YIPaBliHHI ONEPalifHAM PH3HKOM IOBHHHO 3/IACHIOBATHCS MiJ
KyTOM 30py sIK IOBIOCTPOKOBOI, TaK 1 KOPOTKOCTPOKOBOT EPCIICKTHBHY.

Cnig 3ayBaxkuTH, mo nounHarouu 3 2017 poky mouaB nistu Basel Il sk ctanmapTu3oBaHwmii
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HiAX1A IO PO3paxyHKy KamiTainy MiJ MOKPUTTS ONepauiiHoro pusuky. ToMy, Ha Hally TyMKY,
POiIb (PiHAHCOBOTO KOHTPOJIIHTY MPH YIPABIiHHI ONEpaliifHUM PU3HKOM ITOBHUHHA SIBJISTH COO0I0
KOHLCIIF0 e()eKTUBHOrO KepyBaHHs OaHKOM 3 METOK HOro yCIIMIHOIO JOBrOCTPOKOBOIO
ICHYBAHHsI HA PUHKY, 10 TIOK/IMKaHA 320e3MedyBaTH KOOpAHHALIHY, METOANYHY, iHpOpMaLiiiHy
MiATPUMKY KEpIBHHMLTBA OaHKy y MpOLECi NPHAHATTA YHPABIIHCEKMX PIIICHb, a TAKOK
BUKOHYBATH IMMPOKHii CIICKTP 3aBJaHb Bi PO3POOKHM METOAMK IUIAHYBAHHS Ta OFOIUKETYBAHHS,
0 OLIHKM BHYTPILIHIX MOMXJIMBOCTCH OaHKY y JOBIOCTPOKOBIH HEPCHEKTHBI. Y 3apyOLKHUX
KpaiHaX KOHTPOJIHT K IHCTPYMEHT e()eKTHBHOIO OAaHKIBCHKOIO MEHEUKMEHTY BUKOPHCTOBYETECS
BIKE [IaBHO 1 yKPAaiHCHKMM OaHKaM TaKOX HEOOXIIHO BIPOBAKYBATH HOIO y CBOIO MPAKTHKY,
BUKOPHCTOBYIOUH 1I€H JTOCBIJ Ta alalTyIOuu HOTO O BITYM3HIHUX peasiid.

BucHoBkn. IlizcymoBytouy BHILECKAa3aHe MOXHA 3pOOMTH BHCHOBOK, IO  MiHiMi3auis
ypasiauBocTi OaHKIB 10 ONEPALHOr0 PU3HMKy INpPIOPUTETHE 3aBAaHHs 1 Juisl OaHky, 1 s
peryssitopa. BukopucranHs (piHaHCOBOTO KOHTPOJIIHTY IIPH yIpPABIIHHI ONEPALiiHAM PH3HKOM
MOXKE 3alleKaTH 1 3MIHIOBATHCH BiJl HU3KH YHHHUKIB: 3araJbHOCKOHOMIYHOTO Ta (hiHAHCOBOIO
CTaHy KpaiHH; IePEXoLy 10 MOBHOT L(poBizallii Oi3HEC-NPOLECiB OaHKIB; CTa0LILHOCTI IPOLIOBOI
chepu; CTaHy rapaHTyBaHH: BKJIAIB Y KPaiHi; IMiArOTOBKH SKICHOTO IEPCOHATY OaHKIB; CTpaTerii
i TakTHKN OaHKIB, Hacamiepes] y rajuysi MANOPSAKYBAaHHS 1X 3a0€3MEYCHHIO JIKBIAHOCTI Ta
(inaHCcOBOT CTIHKOCTI.

B pesynbrari 10CIHiIKEHHS Oy/10 BCTAHOBICHO, IO BUKOPHCTAHHS (DiHAHCOBOTO KOHTPOIIHIY
IIpH YNPABJIIHHI ONEPAaUiiHUM PU3MKOM LIe MO€HAHHS OpraHi3aliiHO-CTPYKTypHOI (00’ €ekTa Ta
cy0’exTa (iHAHCOBOTO KOHTPOMIHIY) Ta (YHKLIOHAIBHOI (TEXHONOriA i MeToan (iHAHCOBOTO
KOHTPOJIHTY) MiICHCTEM 3a0e3MedTh BUKOHAHHS (YHKIIT IIaHYBAHHSA, METOINYHOI, 00IIKOBO-
aHAJIITHYHOI, KOHCYIBTATHBHOI, CTUMYIIOHYOI Ta AHTHKPU30BOI (YHKLIH, IO CHPUATHME
MiATPUMII JHKBIZHOCTI Ta €QEKTHBHOCTI iATbHOCTI OaHKY Ha MLINbOBOMY piBHI. bauku
MaloTh BecTH 0a3M JaHUX MOJill omepariifHoro pu3suKy Ta CTBOPIOBATH CHUCTEMH 3 YIPABIIHHSA
orepaLiiHUM PU3UKOM, 110 Ma€ 3A1MCHIOBATH K pa3 (piHAHCOBUI KOHTPOJIIHT.
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IMPIRICAL CORRELATION ANALYSIS BETWEEN LAND USE AND
VILLAGE CADRE CORRUPTION
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Abstract. The development of the rural economy and society is inextricably linked to the development and use of land. The law gives
village officials the power to handle land use affairs on behalf of all members of the village. In the process, corruption has appeared
in some village officials. Because of the huge amount of money involved in corruption cases in this area, it harms the interests of
villagers and the credibility of the government. The purpose of this article is to investigate whether there is a significant correlation
between land use and village cadre corruption; on the other hand, it is to determine which factors have an impact on this kind
of corruption, and to make suggestions for reducing this phenomenon. This article theoretically analyzes the reasons for this
phenomenon based on the existing literature. The theory believes that this is because the local government uses land as the main
means to increase fiscal revenue, and the developers and local public officials are formed a community of interests to some extent
for their own interests.. Based on the influencing factors pointed out in the literature, the investigation and analysis of whether
there is a correlation between land transfer and expropriation and the corruption of village cadres, the results show that there are
no significant correlation between them in Henan. Although land-related policies and development have a fundamental impact on
rural society, the development and use of land may only provide an opportunity, but it does not directly affect the corruption of
village cadres. It can be observed that the factors affecting the corruption of village cadres It is multifaceted. However, there is a
significant positive correlation (significantly at the 0.05 confidence level) between factors such as higher-level assessment pressure,
information disclosure, and the level of cadres' integrity. From the perspective of the village, if this kind of corruption occurs, it
is sometimes difficult to stop the village farmers, and can only rely on the constraints and checks and balances of the higher-level
government. Therefore, to reduce the occurrence of this phenomenon, it is possible to improve the transparency of information in
the process of land development decision-making and implementation, as well as higher-level governments and departments to
strengthen supervision and evaluation, and guide village cadres to clean administration through the party's ideology.

Key words: : Land uses, corruption of village, officials correlation.

EMIIIPUYHU KOPEJISIIMHUN AHAJII3 MIK
3EMJIEBUKOPUCTAHHSIM TA KOPYIIIEIO CEJIA

Crosineus H.B. nokTOp eKOHOMIYHHX HayK, mpodecop, mpodecop kadeapu MeHe[DKMEHTY iMeHi npodecopa JI.I. Muxaiiinosoi,
CyMCBKHii HalllOHANBHUH arpapHuil yHiBepcuteT, M. Cymu, Ykpaina

e-mail: Natalystoyanets@gmail.com

ORCID: 0000-0002-7526-65702

Xe I3eTao, actipanT Kadenpu MeHePKMEHTy iMeHi npogecopa JI.I. Muxaitnosoi, Cymcbkuiil HallioHaIbHUN arpapHUil yHiBepcH-
tet, M. Cymu, Ykpaina

e-mail: 294211078@qq.com

ORCID: 0000-0001-6661-9699

Anomayia. Memoio yiei cmammi € Oocnioumu, yu iCHYE CYMMEBA KOPENAYIS MidC 3eMIEKOPUCYSAHHAM Mda KOPYNYIED
CIbCLKUX KAOPIG; 3 iHU020 OOKY, HeOOXIOHO GUHAYUMU, SIKI PAKMOpu 6NIUBAIOMb HA Yell 6U0 KOpYnyii, ma énecmu npono3uyii
Wo0o 3MeHueHHs Ybo2o Asuwd. Pozeumox cinbcbkoeo 2ocnodapcmea i cycninbcmea Hepo3pUEHO NO6'A3GHUN 3 OCE0EHHAM i
BUKOPUCMAHHAM 3eMJI. 3AKOH HAOAE CINbCLKUM YUHOBHUKAM NOGHOGAICCHHSA BUPILLYBAMU NUMAHHS 3€MNEKOPUCITYBAHH BIO iMEH]
6cix ocumenie cena. Ilpu ybomy 6 0eskux CilbCbKUX YUHOGHUKIE suasuIacs kopynyis. Yepes eenuuesny cymy Kowmis, 08 sA3aHUX 3
KOPYRYILIHUMY CRpagamiu 8 yiti cghepi, ye 3a60a¢ wiKoou iHmepecam celsiH ma agmopumenty 61aou.

Y yiit cmammi meopemuuno ananizyromsca nputUHU Yb020 ABUWYA Hepe3 me, WO MiCYe6a 6]1a0d GUKOPUCTOBYE 3eMIII0 AK OCHOBHULL
3aci6 30iIbuleHHs QICKAIbHUX HAOX00JCeHb, d 3a0Y006HUKU MA MICYegi 0epicashi cyncbosyi hopmyloms cniibHOmy iHmepecie
NesHOI0 MIPOIO OJisl 6IACHUX IHMepecis. Buxoosuu 3 3a3nauenux pakmopie eniugy Ha OOCHIONCEHHs Ma aHali3y Mmoo, Yu iCHye
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38 "S30K MIdiC nepedayeio 3emii, eKCnponpiayicio ma Kopynyicio CilbCbKUX KAopie, pe3ynbmamu noKazyloms, ujo 6 XeHaumi mige Humu
Hemae cymmesoi kopenayii. Xoua nonimuxka ma po3gumox, nog sa3and 3 3emaero, Marmos GYHOAMEHMAIbHUL 6NIUE HA CLIbCbKE
CYCRILCMBO, OCBOEHHS MA BUKOPUCIMAHHIL 3eMILL MOJICe Tuuie HA0amu MOJUCIUBICIb, die He BNIUBAE OE3N0CePeOHbO HA KOPYNYIIO
CinbCcbKux kaopie. Mooicna nomimumu, wo ¢axmopu, wo eniusarons Ha KOPYMNOSAHICMb CLbCbKUX Kaopis, bazamopanii. OOHAK
ICHYE 3HAYHA NOZUMUBHA KOPeNAYIs (3HauHo Ha pisHi dosipu 0,05) mide makumu hakmopamu, K MUCK OYIHIOBAHHS 8UUL020 PIGHS,
Po3Kkpumms inghopmayii ma pisernvb 0006pouecHOCmi Kaopie. 3 mouxu 30py cend, AKuWo maxkutl U0 KOpynyii mae micye, iHOOi 6AHCKO
BYNUHUMU CITbCLKUX hepmepis, | MOJCHA NOKAAOAMUCS Tuule HA 0OMEedICeHHs Md CIMPUMYBAHHS Mda NPOMUEAs U020 PieHs
enaou. Tomy, wob ameHwumMu NOWUPEHICMb Yb020 AGUULA, MONCHA NIOSUWUIMU NPO30OPICMb THOpMayii 6 npoyeci nputiHsamms
ma peanizayii piieHs wWooo 3eMieyCmpoio, d Maxoic ypsaou ma i0OMCmea U020 PIGHs NOCUTUMU HA2TA0 MA OYIHKY, d MAKOIC
Hanpasisimu CibCoKi KAOPU, OUUCIUMU AOMIHICMpayito yepe3 napmitHy i0eonoziio.

Kniouosi cnosa: xopynyis, cinbcoki mepumopii, 3eMieKopucmy8amHsi, CniggiOHOUEHHS.

JEL Classification: D102, Q150.

Formulation of the problem. Land and population are the basic factors affecting the evolution
of rural society [1]( Chen Ming,2019), and the use of land also has a certain degree of influence
on the corruption of village cadres. The growth machine model proposed by American scholar
Harvey Molotch (1976) noted that land is the dominant factor affecting local politics and economy.
The growth machine model has a powerful shaping power for the governance environment of
the community. According to the statistics of the anti-corruption department of the national
procuratorial organs, fund management and use and land, land acquisition and demolition are the
main areas of corruption for village cadres, and the number of cases accounted for 65% of the
total [2]( Ding Zhonghua, Yin Weijun,2013). Take the data released by the Central Commission
for Discipline Inspection as an example: Among the 9 cases of party member violations that
were publicly exposed in June 2017, 5 involved rural land violations, and the offenders were all
village cadres. Although their positions were not high, the amount involved was as high as tens of
millions; in August 2018, six corruption cases were announced involving land funding issues[3]
(Chen Peng,2018). In 2019, the network exposed a case of criminal involvement and corruption
in a village cadre in a village in Zhengzhou. The village cadre divided and leased 1,200 acres of
Yellow River beach land and more than 1,200 acres of collective land through illegal transfer of
land use rights[4]. Illegal profits from signing false contracts. From an objective point of view,
the current grassroots governments in the central and western regions are still "the developmental
state." In the process of China's rapid urbanization and agricultural modernization, they need to
rely on land to solve regional economic development problems. Provincial governments prefer
to adopt fuzzy strategy, which led to a widespread phenomenon of illegal use of land[5]( Fu Wei
,2020). and behind the widespread illegal incidents, there is the possibility of exchange of interests
and corruption.

Analysis of recent research and publications. Land transfer is another extension and expansion
of state power in the countryside. The market is rooted in the countryside through policy tools
and interacts with the countryside's response (cooperation, exclusion) to the country and market
entry[6]( Huang Zengfu,2018). village cadres are the executors of policies and specific affairs, and
they have the right to transfer rural collective resources for non-agricultural purpose, so the position
of village cadres has potential rental income[7](Fu Mingwei, Ye Jingyi,2017). Xu Tongzhu(2020)
believed that the village cadres determined the sale or transfer of land resources, and the general
public could not take part in the specific transaction decision-making. Therefore, only a few village
cadres knew about the exact data of land sale and transfer funds, and the village cadres had the
opportunity to embezzlement of land transaction funds[8]. He Xuefeng(2014) directly pointed
out that in the process of urbanization, "70% of corrupt village officials are linked to land use,
which has become the focus of grassroots ‘micro-corruption’ [9]. In Yinzi’s(2018) view, what
is even more worrying is that the collusion between officials and businessmen has formed elite
alliances in some areas. They exhibit oligarchic characteristics in terms of the authority structure,
resource allocation, and profit grabbing [10], which is consuming the input of national resources
and destroying the countryside sustainable development.

Highlighting unresolved parts of a common problem. Domestic scholars mostly study the
corruption of village cadres from the perspective of administration and law, and take land corruption
as a part of it. Few people analyze the investigation and analysis of the correlation between land
use and village cadre corruption. This article analyzes the corruption of village officials with land
as the center.

The purpose of this article is to offer suggestions for reducing land corruption, correcting
people’s negative views on village cadres caused by media, and also providing references for
promoting rural sustainable development and social stability.
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Main results and discussion. The conditions for village cadres’ corruption: Firstly, Village cadres
have the powers granted by the law: "Village Committee Organization Law", "Property Law", "Land
Contract Management Law", and "Land Management Law" give village cadres part of the authority to
manage collective land. Village cadres are the decision makers and executors in the village committee,
and these powers give them a dominant position in land use transactions. Secondly, national laws
allow land acquisition for commercial purposes and land transfer. District governments use land to
develop the economy, and economic development has promoted the government's demand for land.

Zheng Minghuai (2015) believes that an unreasonable system is the soil for the corruption of
village cadres[11], and the lack of supervision and restriction mechanisms is an important factor
in the generation of corruption of village cadres. Although they have power, they are not officials
in the true sense, so the legal constraints on public officials of the country cannot directly restrict
them. In addition, the disintegration of the rustic acquaintance society and the reduction of villagers’
dependence on land for survival have led to population outflows, and it is difficult for the supervision
ofpublicopinionand moralrestraintinthe villagetoplay arole. Affectedby historical centralizedrule,
villagers often obey authority, lack awareness of participation or are unwilling to participate in the
decision-making of village affairs. On the other hand, there are insufficient channels for democratic
participation.Insomeunderdevelopedareas, thereis only formofsupervisionmeasuresoninformation
disclosure and democratic decision-making, but there is no substance[12]( Chen Peng,2018).

Regardless of the fact that the objective conditions are available, does the village cadre have
any motives to commit corruption? Liu Ziping (2017)pointed out that the village cadres have
no civil service establishment and low wages. Some village cadres have weak legal and moral
awareness. Under the rational guidance of the market economy "economic man", their mentality
has changed when facing the "pay-benefit" interest imbalance, which breeds a depraved mentality
of "compensation"[13]. The original intention of the capital inflow is the excess profits that may
be captured by the scale of land management. The eagerness to obtain income prevents capital
from spending too much energy and time on the circulation. A fast and low-cost method is
needed for investors to get land. It takes too long and high cost to resolve "Die-hard Household"
through legal means, and if it is not handled properly, it will cause antagonisms between the
government and the people; however, if the project cannot be advanced on time, the state will
recover the funds to support the operation of the project, which will affect the performance of
local government officials Assessment and local economic development. Village cadres have
to deal with many thorny issues in land transfer and expropriation. Work pressure is high, but
there are few corresponding remuneration. At this time, compensation psychology will work.

Correlationanalysismethod. Thisarticle conducted aquestionnaire survey on210villagesin Henan
Province. 210 questionnaires were sent out and 210 points were returned. The subjects of the survey
are villagers and village officials; the content of the survey includes: land transfer ratio (LTR), land
acquisition(LA),economiclevel (GDP), election (E), informationdisclosure score (IDS), assessment
of pressure score (APS) and cleanness score (CS). Through statistical analysis of the correlation
between these factors and the integrity score, we canjudge the true situation of the current rural society.

Tablel 1
Descriptive statistics correlation analysis method
N Min Max Mean SD

GDP(million CNY) 210 1 860 54.29 126.16
Assessment pressure(1to5) 210 1.0 5.0 3.429 .8456
Election(YES=1 NO=0) 210 .0 1.0 471 .5004
Information disclosure(1to5) 210 1.0 5.0 3.438 9272
Land transfer ratio(0 to1) 210 .0 1.0 263 3801
Land acquisition(YES=1 NO=0) 210 .0 1.0 281 4505
Cleanness score(1to5) 210 1.0 5.0 3.638 .8429
Effective N (listwise) 210

This article uses SPSS19.0 software to analyze the data. From the perspective of descriptive
statistics (Table 1), village GDP in 2018 was 860 million CNY at the highest, 1 million at the
smallest, and 54 million at the average. This shows that the economic development status of rural
areas in Henan is quite different. The average score of assessment pressure is 3.43, which shows
that village officials generally feel the pressure of assessment. The average value of the election is
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0.47, which shows that villagers’ participation is relatively low. The grassroots political democracy
is not well implemented, and the villagers’ supervision of village affairs is insufficient. The
average value of information transparency is 3.44, indicating that the village affairs information
is relatively transparent, which helps prevent corruption. The low average value of land transfer
and expropriation indicates that this phenomenon is not very common, or that only villages in
economically developed regions are more likely to have these phenomena. The average score of
the village cadres' integrity is 3.63, which is a psychological feeling of the villagers. Despite the
fact that this does not absolutely mean that the village cadres are generally relatively clean, the
image of the village cadres is still relatively positive in the eyes of most villagers. Therefore, media
reports on the corruption of village cadres have created an illusion in society, making people think
that this phenomenon is common in rural areas. Despite the fact that the media is playing the role
of public opinion supervision, these negative exposures are not conducive to the work of the group
of village cadres.

Table 2
Correlation analysis
GDP | APS E IDS LTR |LA CS
GDP Pearson related 1 -.163* 10.02 1-0.052 [-.159* [0.12 -0.106
Significance (two-tailed) 0.018 0.775 10.452 [0.021 [0.083 [0.127
APS Pearson related 1 -0.05 [-0.009 |-0.008 |0.097 |.165%*
Significance (two-tailed) 0.47 10.9 0.905 ]0.162 ]0.017
E Pearson related 1 223**% 1-0.001 10.089 |0.009
Significance (two-tailed) 0.001 10993 |0.2 0.892
DS Pearson related 1 -0.085 |-0.101 |.143*
Significance (two-tailed) 0.218 ]0.143 ]0.039
LTR Pearson related 1 -.137* 10.109
Significance (two-tailed) 0.047 ]0.116
LA Pearson related 1 -0.096
Significance (two-tailed) 0.164
Pearson related 1
CS | Significance (two-tailed)
N=210

* The correlation is meaningful at the 0.05 level (two-tailed).
** The correlation is meaningful at the 0.01 level (two-tailed).

Through correlation analysis (Table 2), it is found that there is no meaningful correlation
between the level of economic development (GDP) and cleanness score. However, the sign of
the correlation coefficient is negative, which to a certain extent reflects the existence of a certain
degree of corruption in rural economic development. At present, China is severely cracking down
on corruption and the evil forces in the countryside, which may affect the economic development
of some areas in the short term, but in the long run, this will benefit the sustainable development of
the countryside and social stability. The election of villagers is almost irrelevant to the cleanliness
of the village cadres, which reflect that the political arrangements to restrict the behavior of village
cadres through elections have little effect. The reasons for this phenomenon: On the one hand,
the generation of village cadres does not rely entirely on village elections, but is referred to the
appointment and restriction of the township government. Secondly, because there are many migrant
workers in the village, they cannot effectively participate in the general election of village cadres
when they are outside all the year round.

There is no meaningful correlation between village cadre corruption and land transfer and land
acquisition. Despite the fact that online media often publish information that damages the interests
of farmers due to land use, this survey shows that this phenomenon is not widespread in Henan.
Another possibility is that the transfer of rural land is mostly a wasteland in the countryside,
and this type of land is collective property. Enterprises uses the wasteland development to obtain
government funding subsidies, which does not directly harm the interests of farmers. Even if the
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villagers circulate part of the land, they only temporarily circulate the land management rights,
but the land contracting rights still belong to the villagers, which will not damage the fundamental
interests of the farmers. This job is relatively easy to deal with. However, there is a negative
correlation between land requisition and the corruption of village cadres. The reason may be that on
the one hand, land requisition will involve huge amounts of funds, and on the other hand, villagers
face the loss of contracting rights and management rights (ie permanent loss of land ) Situation, so
the difficulty of land acquisition is huge, which shows that the compensation psychology of village
cadres exists.

There is an important positive correlation between higher evaluation pressure and information
transparency and village cadre corruption. The higher-level assessment will directly affect the posts,
salaries and bonuses of the village cadres, and affect the interests of the village cadres themselves,
so it will for certain restrictions on the village cadres. This appears to be somewhat contradictory
to the higher-level government’s goal of demanding grassroots economic development, but this
seemingly contradictory phenomenon reflects that village cadres face higher professional risks.
Under the awareness of task pressure and transfer risks, it is not difficult to understand that some
local village officials acquiesced to the underworld forces to intervene in matters such as rural
land acquisition and land transfer. Information transparency can reduce the corruption of village
officials to a certain extent. Regardless of the fact that the village officials have the power to
disclose information, due to the existence of the village affairs information disclosure system, a
lot of conventional information is published. I believe that higher-level information disclosure
measures and systems can have a more active restraining effect on village cadres’ corruption.

Conclusions. Through investigation and analysis, there is no meaningful correlation between
land use and village cadre corruption. On the whole, the people’s evaluation of village cadres
tends to be categorical. Some village cadres’ corruption is due to their own factors and institutional
reasons. However, frequently exposed corruption issues related to land use reflect the media’s
attitude towards this issue. The function of public opinion supervision also reflects the huge
monetary benefits in land use. Obviously, ordinary people cannot solve the problem of village cadre
corruption in the village. Measures such as curbing corruption, cracking down on the underworld
and proposing building a rural governance system at the national level can effectively solve these
problems. From a historical perspective, with the improvement of the system and the realization
of the goals of urbanization and agricultural modernization, corruption related to land use will
disappear. The shortcomings of this article: This article assumes that every respondent has the
same perception of assessment pressure, village cadre corruption, information transparency, etc.
There are not any differences between individuals and regions. This is not really the same as the
reality. Therefore, there is room for improvement in this assumption.
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MOJIEJIb YIIPABJIIHHA 3HAHHSAMM Y 3AKJIAJII BULIIOI OCBITH:
MMPOILIECHO-CTPYKTYPHUM AHAJII3
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Anomauia. Mema cmammi— docnioumu oxpemi acnekmu 6npo8aoACceH s CUCIEeMU YRPAGTIHHA SHANHAMU Y 3aK1a0i 8uuyoi oceimu
HA OCHOBI NPOYECHO-CIMPYKMYPHO20 NiOX00Y Ma 00CKOHAIUMU NIOXIO 00 6NPOBAONCEHHS MAKOI cucmemu y 3aK1adi euuyoi oceimu
Y CYUAcHUX yMo8ax. Y 00CRiOHCeHHT GUKOPUCAHO NPOYECHO-CIMPYKMYPHULL NiOXI0 00 AHANIZY CYMHOCHI NOHAMMS «YNPAGIIHHS
SHAHHAMUY 51K THCMPYMEHMY 00CSCHEeHHs! KOHKYPEHMHUX Nepe6as Opeanizayii Ha putky. Y cmammi po3kpumo cymHicmb ROHSMmsL
«VNPAGNIHHA 3HAHHAMUY K CUCHIEMU B3AEMONO08 A3AHUX NPOYeCis ma IHCMPYMEHMI8 WoOo CIMBOPEHH S, cucmeMamu3ayii, ananizy,
36epedicenns, mpancgepy ma akmyanizayii AGHUX I HeAGHUX 3HAHb MA OOCMYNY 00 HUX 8CepeOuHi opeaHizayii, CHpAMOBaHUX HA
cmeopents 000amkogoi yinnocmi. Busnaueno, wo knovoea mema ynpasiinus 3HAHHAMU — Yye OOCASHEHHS HeoOXIOH020 piGHs
KOHKYPEHMOCHPOMONCHOCMI Opeaniz3ayii’ 3a paxyHok mpancopmayii iHmeiekmyanbHo2o Kanimaiy 6 MmamepianoHi yinnocmi ma
0oxio. [Ipoananizosano cucmemy ynpasiinHs 3HAHHAMU OP2AHIZaYIT 3a IT KIIOYOGUMU CKAAOOSUMU eleMEHMamu ma 8i000PaNCeHO
ix 63aemo36’s30K. TIposedenuil ananiz cmas 06a3010 O NPAKMUYHUX PO3POOOK aemopa cmammi. 3anponoHo8aHo asMopcbKy
MoOenb cucmemu YnpagiHHs 3HAHHAMU OPeaHi3ayii Ha OCHOBI NPOYECHO-CIMPYKMYPHO20 NIOX00Y, NPUOAmHY 00 IMnieMeHmayii
y 3axnaoax euwoi ocsimu Yxpainu. Ha ocnosi ananisy aimepamypuux oxcepen (hopmanizosano eOuHull nOKpoKosuti nioxio 0o
6NPOBAVIICEHHS CUCTeMU YNPAGLIHHA 3HAHHAMU Y 3aK1a0l euwoi oceimu. Busnaueno 6a306i cxknadosi cucmemu ynpasninis
SHaHHAMU, 6e3 AKOI HeModXcausa peanizayis ii Ha npakmuyi: 100U, OisHec-npoyecu, iHGpacmpykmypa.

Knrouogi cnosa: 3axnao suwoi oceimu, mMeneodicmenm, ynpasninis 3HAHHAMU, CUCIEMA YNPAGLIHHA SHAHHAMU, YNPAGLIHH Oi3Hec-
npoyecamu.

KNOWLEDGE MANAGEMENT MODEL IN HIGHER EDUCATION
INSTITUTION: PROCESS-STRUCTURAL ANALYSIS
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Ukraine, Irpin, Ukraine
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Abstract. Purpose. Investigate some aspects of the implementation of the knowledge management system in a higher education
institution on the basis of a process-structural approach and improve the approach to the implementation of such a system in a
higher education institution in modern conditions. Method. The process-structural approach to the analysis of the essence of
"knowledge management" as a tool to achieve competitive advantages of the organization in the market has been used in the article.
Results. The essence of the concept of "knowledge management" as a system of interconnected processes and tools for creating,
systematizing, analyzing, storing, transferring and updating explicit and implicit knowledge and providing access to them within the
organization, aimed at creating added value has been determined. It has been researched that the key goal of knowledge management
is to achieve the required level of competitiveness through the transformation of intellectual capital into tangible assets and income,
using organizational, technical and cultural components of the organization in creating, accumulating, exchanging and using
knowledge between staff; its structural elements and other organizations. It has been reasoned to require the implementation of
knowledge management systems in higher education institutions and the transformation of such into organizations capable of self-
learning. The knowledge management system of the organization has been analyzed by its key components and their relationship
has been reflected. Scientific novelty. The author's model of the organization's knowledge management system based on the process-
structural approach, suitable for implementation in higher education institutions of Ukraine, has been proposed. The importance
of formalization and analysis of internal business processes for the implementation of knowledge management in the organization
has been determined. Practical importance. Based on the analysis of literature sources, a single step-by-step approach to the
implementation of a knowledge management system in a higher education institution has been formalized. The basic components of
the knowledge management system, without which it is impossible to implement it in practice, have been identified: people, business
processes, infrastructure.

Keywords: higher education institution, management, knowledge management, knowledge management system, business process
management.

JEL Classification: 0320, 1250.

IocTranoBka npo6semu. CydyacHa €eKOHOMIYHA MOJIeTb 0a3yeThCSl HA CTBOPEHHI Ta peasi3alii
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NPOJYKTY IHTENEKTyalbHOI Mpall Ta 3pOCTaHHI BapTOCTI MOCIYT, IOB’S3aHUX 13 CTBOPCHHSIM
HOBUX 3HaHb. Opraizamii NparHyTh MaKCHMAIbHO ONTHMI3yBaTH Ta aBTOMAaTH3yBaTH YcCl
BUPOOHMYI MpOIIECH, YacTKa C(pepI/I mocnyr y crpykrypi BBII 3pocrae, a ocBira moctymnoso
ICPETBOPIOETHCS. HA KIIOYOBHI BHJ EKOHOMIYHOI IIsUIBHOCTI. LI TeHACHUIT MIATBEPIKYIOTH
(opmyBaHHS €KOHOMIKH, MOOYA0BaHOI Ha 3HAHHAX. 3POCTAHHS YaCTKU «3HAHHEBOTO)» KarliTally
B 3a0€3IeUCHHI KOHKYPEHTO3/ATHOCTI OPraHi3aliii Ha PUHKY CTHMYIIOE iX (yHIaMEHTalIbHO
nepedyayBaTy yIpaBliHChKi CHCTEMH 3a JJONIOMOTOI0 «3HAHHEBOI» KOMIIOHEHTH.

Hespaxaroun Ha Te, mo 3aknaja Bumoi ocBitTM (mami — 3BO) HuHI € «reHeparopoM» Ta
«PETPAHCIATOPOM» 3HaHb, BAXJIMBICTH YIpaBiiHChKOI TpaHcdopmarii 3BO Ta BnpoBamKeHHs
CHUCTEMH YIPABIiHHS 3HAHHAMHU BCEPEAMHI 3aKiany i MiABUIIEHHS WOTo KOHKYPEHTHOI
CTIMKOCTI Ha PHHKY, IIBUIKOMY OHOBJIEHHIO 3HaHb Ta aJanTalii CUCTEMU OCBITH 10 MIHJIUBHUX
norped pUHKY HaOyBae Bce OUIBINOT aKTyalbHOCTI. IcHye HEOOXiTHICTh MpOaHaNi3yBaTH 3MiCT
CHCTEMH YHIPABIIHHS 3HAHHSAMM 3 MPAKTUYHOI TOYKHU 30pY, ii MICIS y CUCTEMI MEHEIKMEHTY
3aKJIaay BHILOi OCBITH Ta C(OPMYBaTH MOKPOKOBHH aJITOPUTM BIPOBAKEHHS TAKOI CUCTEMHU Y
3BO.

AHaJI3 OCTAHHIX JOCTIIKeHb | myOaikaniii. HiI[BI/IIJ_IeHHﬂ pOJIi 3HaHb B EKOHOMIYHOMY 3pOCTaHHi
opraH13au11 CTHUMYIIFOBAJIO PO3BUTOK HOBHUX HATPSMKIB HayKOBHX JIOCII/UKeHD K y TEOPETHUHIH, TaK 1 B
HpaKTI/I‘lHII/I IJTOMMHI. 30KpeMa, PO3KPUTTS CYTHOCTI KaTeropii «3HaHHA» Ta «YMNpPaBIiHHS 3HAHHAMI
3Haifiny BinoOpaxenHs y npausx B. P. bykosiua ta P. JI. Binbsimca, K. Biira, I1. [Ipyxepa [1], [Ix. Ckupme,
P. Pyreca, E. Toddunepa [2], JI. I. @exynosoi [3], C. M. Iursiwenko [4], B. B. Tomaxa, A. O. bocaka
Ta iH. IIpoOseMarnka MOwyKy ONTHMAIbHUX IHCTPYMEHTIB YNPABIIHHS 3HAHHSIMH, @ TaKoX PO3POOKH
METOJIIB Ta 1HIMKATOPiB BUMIPIOBAHOCTI 3HaHb JOCHiLKeHa y npausx BueHux 1. Hoxaku ta X. Takeyui
[5], JI. Exincona, A. I'pyonepa, [Dx. Hemera, A. ®pocra, L. Kima , A. JI. I'aronenxo [6]. HeoOxinHicTs
YIPaBIiHHA 3HAHHAMU Y 3aKJ1aJ1aX OCBITH PO3KPUTA Y HAYKOBUX npauﬂxﬂ A.Tlerpaiinca ta T. P. Honaiina
[7], JL. Jlaypi, M. Xeiinmena, C. Bipkyca [8], O. B. Top6ans [9], I. O. Yca [10], B. M. ITopoxus [11],
E. M. I'my6okoBoi [12], I. JlJomanumnHckkoi Ta b. Jlomanunschkoro [13].

BinokpemiieHHsI HeBHpIlIeHHX paHille 4YacTHH 3arajJbHOI mnpodaemu. BonHouac,
BITPOBA/KEHHS CCTEM YIPABIiHHS 3HAaHHAMH Y 3aKj1aaX BUILOI OCBITH Nepeadayae NpoBeIeHHS
O1UTBIII NTMOOKOTO Ta CTPYKTYPHOTO aHaJi3y TaKoi CUCTEMH, OLIHKU PU3UKIB Ta TOOYIOBU CUCTEMHU
MOTHBAIII.

Meta JpocaiikeHHs — JOCHITUTH OKpeMi acleKTH BIPOBAKEHHS CHCTEMH YIPABIiHHSA
3HAHHSAMM Yy 3aKJIaJli BUILOI OCBITH HA OCHOBI IPOLECHO-CTPYKTYPHOTO aHaJi3y Ta BIOCKOHAIUTH
X111 A0 BIPOBaHKEeHH Takoi cuctemu y 3BO.

OcnoBumii Marepiain. PopMyBaHHs 3HaHb SIK OKPEMOTO CKOHOMIYHOIO pecypey Ta 00’ekra
praBJIlHHSI CTHMYITIOBAJIO PO3BUTOK Mapaur M1 «YHpaBJiHHS 3HAHHSIMI. Taxy napanurmy
NPHUIHATO MOB’5I3yBaTH 3 KOHLCHLIEK OpraHi3auii, M0 CaMOHABYAEThCA. VY TaKiil opraisauil
4iTKO (hOopMali3oBaHi MPOLIECH TeHEPYBaHHs, HAKONWYEHHS Ta BUKOPUCTAHHS HOBUX 3HAHb
MpaliBHUKaAMHU.

Jlnist mouyaTtky MpOBENEMO aHajli3 CyTHOCTI HMOHATTS «YyMNpaBIiHHSA 3HAHHAMU». JlochiaHuKH
B. P. Bykosin Ta P. JI. Binbsmc [14, c¢. 78] BBaxatoTh, 10 yHPaBIIHHS 3HAHHAMH € IPOLECOM
3a JIOLOMOTOKO SIKOIO OpraHisaiis HAKOIHYye 6araTCTBo ONMPAIOYNCH HA CBOI IHTEICKTYallbHI
YM 3aCHOBaHI Ha 3HAHHAX OpraHi3aliiiHi aKTHBH. T06To MDK yHpaBIiHHSAM 3HAHHSAMHU Ta
e(eKTUBHICTIO OpraHisauii € npsiMa 3aJeXHICTb, 3 YUM BapTO MOrOAUTHCH, IPOTE, HABEICHE
BU3HAYCHHs TOHATTA HE PO3KPUBAE 32 JIONIOMOTOI0 AKHX IHCTpYMEHTIB Bif0yBa€TbCsl BIUIMB Ha
IHTEJNIeKTyalIbH1 Ta OpraHi3aliiHi aKTHBH.

M. K. Cxupme [ 15, c. 376] Tpaktye «yl‘[paBJ'IiHHSI 3HaAHHAMM» SIK qiTKo OKpECIIeHE, CACTEMaTUYHE
YHpPaBIiHHS BaXTUBMMH JUIs OpraHisalil 3HAHHAMHM Ta IOB’S3aHMMH 3 HMMH MpOLECAMH
HAaKOIWYCHHsI, OpraHisauii, Augysii Ta 3aCTOCYBaHHSA 3 MCTOI JOCATHEHHS LLICH opraHisarii.
Ha 0cHOBI 1aHOTO BU3HAYCHHS MOKEMO MOSICHUTH CYTHICTh «yNPABTiHHS 3HAHHAMI» SIK IPOLIEC
opraHizauii MepHOi 0a3u 3HaHb, BUKOPUCTAaHHs SIKOI JO3BOJMTH MEHEDKMEHTY OpraHisauii
peaisyBaT BIacHy cTpateriio Ta wimi. ToOTo BBakaeMo, IO CHCTEMA YNPABIIHHSA 3HAHHAMH
BUKOHY€ MIATPUMYIOUY q)yHKuuo ULl pealtizanii OCHOBHUX (YHKI[ii OpraHi3auil.

Ha nporusary pO3MIAHYTIi TpakToBLi, P. Pyriec [16] TiyMaunTh «ynpapiiHHs 3SHAHHIMI» SK
NEBHUI MAXIA 10 CTBOPCHHS LIHHOCTI LUIIXOM aKTHBHILIOI MIJTPUMKA JOCBifY, OB S3aHOTO
3 «HOY-Xay» Ta 3HAHHSM, IO 1 K POOMTH, 5IKI ICHYIOTH K BCEPEAMHI OpraHisauii, Tak i mosa
Heto. To6To MoKeMO CTBEpKYBATH, IO CHCTEMa ynpaBmHH;{ 3HAHHSAMM € OJIHUM i3 IHCTPYMEHTIB
JIAHIIOra CTBOPEHHS LIIHHOCTI B OpraHi3allii Ta MOB’s3aHa OE3MOCEPENHBO 31 CTBOPCHHSM 1
BIIPOBA/DKCHHSM IHHOBALlIH. BueHni akieHTye To0BHY yBary Ha «HOy-Xay» Ta iHHOBaLli, IpOTe
HE BPaxOBY€ TaKi BaXKJIMBI IHCTPYMEHTH B YIPaBIiHHI 3HAHHAMHU SK Oe3nepepBHE HaBUaHHS,
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(hopMyBaHHS pENIO3UTOPIIO 3HAHB 1 T. 1.

Oxpemoi yBaru 3acimyrosye TpaktyBanHs . Mroppes ta . Jlxenekca [17, c. 16], ske
MOJISITA€ B HACTYITHOMY: praBJ'IlHHSI 3HAHHSMH € TIPAKTHKOIO BHOIPKOBOTO 3aCTOCYBAHHS 3HAHb
3 HArpOMauKEHOTO JOCBiAy MPHUMHATTA PILICHH Ui TENEPIIIHBOI Ta MaiOyTHBOI MPaKTHKH
YIpPaBIIHCHKUX PIIIEHb 3 METOI0 MiJBUIIECHHS €()eKTUBHOCTI opraH13au11 Jlane TpakTyBaHHsI
nepezdayae, 1o CUCTeMa YIPABJIIHHS 3HAHHSIMY € 623010 HAKOTIMYCHHS HANKPALIUX yIPaBIIHCHKUX
NPAKTHK, OTPUMAHUX 3 MIHIMYMOM IIOMUJIOK Ta MAKCUMYMOM €()EKTHBHOCTI. ABTOPH BIJA3HAYAI0Th
BAXXJIUBICTh HAKONUYEHHS MOCBiNy Ta MpakTHK, (GopMyBaHHsA 0a3u 3HAHb JJIS HOAAIBIIOTO
BUKOPHUCTaHHS Y po0OOTi, 3 YUM BapTO MOTOJUTHCE.

TakuM YMHOM, INiJCYMOBYIOYH BHILICHABEICHI BHU3HAYCHHS IOHSTTS, CTBEPDKYEMO, IO
YHpPaBIiHHS 3HAHHAMH — 1€ CHCTEMa B3a€MOIOB’S3aHMX MPOLECIB Ta iHCTPYMEHTIB IOXO
CTBOPCHHSI, CHCTEMATH3ALIIT, aHAI3y, 30epeKCHHS, TpaHC(EPY Ta aKTyai3allii IBHAX Ta HEIBHUX
3HaHb, 4 TAKOX 320€3MeYCHHS JOCTYITy 10 HUX BCEPEIMHI OPraHi3aLlii, CIPsIMOBAHNIX HA CTBOPCHHSI
JIOJATKOBOI LIIHHOCTI, BIAMOBIAHO 110 CTpaTerii opraisaii.

BBaxxaemo, 0 KIK0Y0Ba METa YNPABIIHHS 3HAHHSAMH — JOCSTHCHHS HEOOXIZAHOTO PIBHSI
KOHKYPCHTOCTIHKOCTI OpraHiamii 3a paxyHOK Tpchq)opMaun IHTEJIEKTyaJIbHOIO KarliTaly B
MarepiaibHi LIHHOCTI Ta J0XiJ, 3aCTOCOBYIOYM OpraHi3alliiiHi, TEXHIYHI Ta KyJIBTYPHI CKJIaJ10BI
JISUTBHOCTI Oprasizaiii B Hpoleci CTBOPEHHS, HAKOMMYEHHs, OOMiHY Ta BUKOPHCTAaHHS 3HAaHb
NEPCOHAJIOM, CTPYKTYPHMMH TiJpO3AUIaMU 1€l opraxizamii Ta IHIIMMHU OpFaHiSaI_IiHMI/I
IIoMUIIKOBO BBa)KaT TOTOKHHUM «yIHpPABIIHHS 3HAHHAMH» Ta «BHYTPILIHbOOPraHi3auiiHe
HaBuaHHs». HaBuaHHA fK 1HCTpyMEHT TpaHc(depy 3HaHb € YAaCTMHOIO CHCTEMH YIPABIiHHA
3HAaHHSMM, 110 € Ha0araro MUPIIUM IOHITTAM.

3akiaau BULIOT OCBITH HaOyBaroTh BCE OLIBLIOI aBTOHOMHOCTI HAa PHUHKY, [IEPETBOPIOKOUYNCH
Ha CaMOCTIMHUX IPaBUiB PUHKY, OTPUMYIOUYHM JIOX1/ BIJl HaJlaHHs OCBITHIX Ta HAYKOBHX IOCIYT,
TOOTO 31aTHI KalliTali3yBaTy BIACHI 3HAHHs. BBaxkaeMo, 110 BIPOBAKCHHS CHCTEMH YIIPABIIiHHSI
3HaHHAME y 3BO 103BOIMTH MEPETBOPUTH YHIBEPCUTET Ha OpraHi3aliio, 10 CaMOHABYAETHCS,
ajuKe Takuil THIl OpraHizaiii 3JaTHUI OTPUMYBAaTH, CTBOPIOBATH, aHaJi3yBarH, 30epiraru,
KamiTajli3yBaTd Ta 3acTOCOBYBAaTH HOBI 3HAaHHS Ha IPAKTULI, 3MIHIOIOUM BJIACHY IOBEIIHKY
3aJICXKHO BIJL Ha6YTI/IX 3HaHb.

B opranizanii, 10 caMOHABYAETHCSI, AISNIBHICTH CHPAMOBAHA HA PO3BUTOK IHTEICKTYaJIbHOTO
NOTEHIIaNy — NPAliBHUKIB, IMIUICMEHTYIOTBCS IHCTPYMEHTH CaMOHABYaHHS, IiIBHIICHHS
kBastihikarii, OOMiHy 3HaHHAMH IIiJ BIUIMBOM JMHAMIYHOTO BHYTPIMIHBOTO Ta 30BHILIHBOTO
cepenoBuma. ToOTO B pamkax 3aKjiajy BHIIOI OCBITH — L€ 3[aTHICTb CTBOPIOBATH IMHAMIYHI
Ta ajanTHBHI CHCTEMH HABYAHHS 3aJICKHO BiJ MOTPeO pOOOTOAABLUIB, X BUMOI 10 MEpemiKy
KOMIIETCHLI/ Maii0yTHBOTO (haxiBLisl, 3araJbHOHALIOHAIBHOI Ta [MI00AIBHOT CTpaTerii PO3BUTKY
€KOHOMIKH, HAyKH Ta OCBITH.

Cucrema YIPaBJIiHHS 3HAHHSIMU TIPEACTABISE COOOKO MEBHY CTPYKTYPY, sIKa BKIIOYA€E B ceOe
cTpareriio, Ui, OpraHisaliiiHy CTPYKTYpy, l€papXir Oi3Hec-Ipouecis, cucTeMy MOTHBALL.
Crparerisi CHCTEMH YNPABIIHHS 3HAHHAMH (POPMYETHCS Ha SaFaHBHOHpI/II/IHHTII/I crparerii
OpraHi3aLlii Ta He MOXKE BiJCTYNATH Bif{ 1i IPUHIAIIB, @ TAKOXK KOPIIOPATHBHHX uineid. Ha ocHoBi
crparerii GOpMyYHOTBCs LIl YIIPABIIHHS 3HAHHSAMU Ta OpraHisaliiiia CTpyKTypa, opMaiisyroTses
BCI BHYTPIIIHI OI3HEC-NPOLECH, BU3HAYAKOTHCS BIACHUKU TAKUX MPOLECIB ab0 «IpauiBHUKH
3HaHb» [18, c. 23], pO31'IO,£[1J'I$IIOTLC$I POl Ta 30HHM BIIMOBINATBHOCTI Yy KO)KHOMY Tpoleci Ta
CTBOPIOETHCS CUCTEMa MOTHBALIT SIK JUIsl IPAL[IBHUKIB 3HaHB, 110 KEPYIOTh JAHOK CUCTEMOIO, TaK
1/U1s1 0CI0, Ha SIKNX CIPSIMOBAHA JaHa CUCTEMa yIPABIIIHH, T06T0 NPAUIBHAKIB OpraHi3aLil.

[IpoananizyBaBiu HayKoBi Ipatli Ta Jokepena [6; 11; 18-20], Bu3HaunMo OCHOBHI rpynH Oi3Hec-
MIPOIIECIB CUCTEMH YIPaBIiHHSA 3HAaHHAMU. J[0 HUX HaeXarsb:

1) mpouecu oTpuMaHHsS 3HaHb (OTpUMaHHS Ta 00poOKa 3HaHb; (POPMYBAHHS PETO3UTOPIIO
3HaHb);

2) npouecu aHaii3y 3HaHb (OLIHKA 3HAHb 32 KUIBKICHUMH Ta SKICHUMH KPHTEPISMH; OLIIHKA
3HaHb 32 BAPTICHUMHU KPUTEPISIMU; OLlIHKA 3HAHb 32 HANPSMKaMH 3aCTOCYBaHHS);

3) mpouecH BUKOPHCTAHHs 3HAHb (OpraHisallis Ta MPOBEACHHS HABYAHHS SIK BHYTPILIHBOTO
TaK 1 30BHILIHBOI0; OpraHi3allisi poOOTH 3 PENO3UTOPIEM 3HaHb, TOOTO 3aJly4eHHS PALIBHUKIB /10
poboTH 3 pernosuTopieM; npouecu Tpancdepy (00MiHy) 3HaHHSIMH B OpraHi3awii);

4) mpouecu ayauty 3HaHb (OLIHKA SKOCTI OpraHisauii HaBYaHHs, OLIHKA SKOCTI 3HaHb
TNPALIBHAKIB; COPTYBaHHs 3HaHb Y PEIO3UTOPII 32 BU3HAYCHUMH KpI/ITCplSIMI/I) biznec-nporecu
OTPUMAHHS 3HaHb Nepe0aYatoTh HABHICTH JUKEPEIl OTPUMAHHS 3HAHb 5K i3 30BHILIHBOTO, TaK
1 3 BHYTPILIHBOIO CEPEOBHIL, @ TAKOXK (pOpMaiizoBaHuX (SBHI 3HAHHSA) Ta Heq)opMaJIBOBaHI/Ix
(HesiBHI 3HaHHs) Jukepen. Ha ocHOBI aHani3zy HaykoBux mpaub [5; 15; 18], HaBegemo posmofin
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JpKepes OTpUMaHHS 3HaHb B OopraHizaii y Tabmumi 1.

Tabmuns 1
Jlkepena oTpuMaHHs 3HaHb B OpraHizariii

Jlxepena dopmartizoBaHi Kepena HedopmamnizoBani mxepena
(stBH1 3HAHHS) (HesIBHI 3HAHHS)

30BHIIIHI JKepena | - pe3yabTraTtu HIAAKP | - HaBuaHHA  ((opmasibHE
(npuabaHHg  MATeHTIB, JIIEH31H; [ Ta HedopMabHe, KypcHu
MpaBa Ha BHKOPUCTAHHS HOY-Xay, | IiIBUIIECHHS KBamidikarii,
CTapTarliB TOIIO); CTa)KyBaHHS, NPaKTUKA,
- HaykoBl1 myOsikauii (KHHUTH, | TPEHIHTH, MalcTep-KiacH,
KypHaiy, 30IpHUKH  pe3yJbTaTiB | KOHPEPEHITii);

HAyKOBUX KOH(EpeHLiH 1 T.1.); - 30BHIIIHIA  KOHCAJITHHT
- MapKEeTHHT 1HHOBaLliH (OyK | (3ay4yeHHs 30BHIILIHIX
HOBUX cdep IiSIBbHOCTI; po3poOKa | eKCIEePTiB);

HOBHX MPOIYKTIB); - 30BHIIIHIN KOYYHHT
- ocBiTHI Kypcu (online) Ta|(3amyyeHHS KOydYiB 3 IHIIMX
OCBITHI Marepianu (BiICOPOJUKH, | opraHizariii),

KHUTH, THCTPYKIII); - OeHUYMapKIiHT;

- 30BHILIHI peno3uTapii 3HaHb.

BuyTpiwmHi mpxepena | - pe3yabTaTH 10CIiIHOT - BHYTPIILIHE HABYAHHS
poboTu B opranizariii (po3poOka (BHYTpIIIIHI TPEHIHTH, MalCTEP-
HOBHX MPOAYKTIB, MATEHTH, TEXHIYHI | KJ1acu, koH(pepeHii, popmabHi
3aBJIaHHA); Ta He(opMasbHI OCBITHI
- BHYTPIIIIHI peTJIaAMEHTH MIPOCKTH);
013HeC-IIPOLECiB, IHCTPYKIII, - BHYTPIIIHINA KOYYHHT;
MapKETHUHTOBI CTpaTerii; - 0OMiH 3HAHHSMH Ta
- BHYTPIIIHIN perno3uTapiit JIOCBIJIOM BCEPEINHI pOOOYHX
3HaHb Ta MPAKTUK; KOMaHJ;
- BHYTPIILIHI HaBYaJIbHI KypcH | - CaMOHABYaHHS

(Bimeopomuku, SCORM™* -kypcn). npalliBHUKA.
*SCORM - Sharable Content Object Reference Model — cranmapT opranizaiiii HaB4aIbHUX MaTeplaiB s CHCTEM
HHCTaHHiﬁHOFO HaBYaHHs

IDicepeno: nobyoosano asmopom Ha ocnosi [5; 15; 18]

HincymoByroun OUIHKY HAYKOBHX NiIXOAIB Ta TPaKTyBaHb, MOOYAYEMO MOAENIb CHCTEMH
ynpaBmHH;[ 3HAHHAMH opraizauii 3 ypaxyBaHHSM HEPEIIIYCHUX BUIIE CTPYKTYPHHUX EEMCHTIB
Ta 1X B3aeM03B’s3Ky. Ha pucyHKy 1 HaBeeHO aBTOPCHKY MOJIEINIb CHCTEMH YIPABIiHHS 3HAHHIMH
opranizarii.

Hasezena Ha pucyHky 1 moxernsb Bmo6pa>1<ae K CTPYKTYPHI, TaK I NPOLECH] B3a€MO3B’SI3KH
CUCTEMHU ynpaBmHHs{ 3HAHHAMM OpraHisauii. 3 0JHOro 60Ky, 30BHILIHE Ta BHYTPIIIHE CEPEIOBHUILA
oprauizauii € qosz[aMeHTanLHHMH YMHHUKAaMH JUIs POPMYBAHHS CHCTEMH yIPaBIiHHS 3HAHHSMMU:
cTpareris Ta LIl opraHizauii GOpMyIOTbCS Ha OCHOBI YMHHHKIB 30BHILIHBOIO CepeioBUIIa, a
CTpaTerm Ta L1/ CHCTEMH YIIPABIIiHHS 3HAHHSAMH PO3POOIISIOTHCS Ha 0a3l 3aralbHOOpraHizaliiHux
cTparerii Ta uiged BiAMOBIAHO. 3 iHWOro OOKY, sSIK BHYTPILIHE TaK i 30BHILIHE CEPEOBUILA €
«MOCTaYaIbHUKaMW» HOBUX 3HAHb B OPTaHi3alliio Yepe3 BU3HAUEH1 JKepea.

Po3po0Oka cTparerii ynpaBiiHHS 3HaHHSIMH BKIIIOYa€ B ce0e HACTYITHE:

- TOCTaHOBKa LIJICHi Ta 3aBJaHb YPABIIHHS 3HAHHAMH Ha KOHKPETHUH epioA (Uil IOBUHHI
OyTH KOHKPETHUMH, 0CSHKHUMH, BAMIDHUMH, aKTyaJbHUMH Ta BU3HAYCHUMH Y 4aci);

- (opmyBaHHS MpOrpaMu HaBYAHHS BIAMOBIIHO JI0 HANIPSIMKY MisTIBHOCTI, PIBHS JOCBiLy Ta
(GYHKIIIOHATTBHOT JIAHKH;

- CTBOpeHHs iepapxii Oi3Hec-nipoueciB (ineHTH}IKALis BCIX BHYTPILIHIX Ta KpoC-
(byHKmOHanLHHx 0i3HeC-NPOLECiB; BU3HAYCHHS MEK KOKHOIO IPOLIECY Ta yIaCHUKIB, 3a/LiTHUX Y
HOro BUKOHAHHS; TPU3HAYEHHS BIACHUKIB MPOLECiB; (HOPMYBaHHSI METPHK OIIHKH €(PEeKTUBHOCTI
nporneciB — «Process Performance Indicators (PPI)» [21, c. 207-210].
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- po3po0Ka cHCTeMM MOTHBALi K /Ul Cy0’€KTIB cHCTeMH (IIPalliBHUKIB BIANOBIAAIBHUX
3a pean13au110 YIPaBJIIHHS 3HAHHSAMH B OpraHizailii), Tak 1 st 00’ €KTiB cHCTeMH (IIPalliBHUKIB
opraHizarii, Ha SIKUX CIIPSIMOBAHE YHPABIIiHHs 3HAHHSIMH) 32 I0NIOMOT'0F0 CHCTEMH 30a1aHCOBaHNX
noka3HukiB — «Key Performance Indicators (KPI)».

e =y
30BHIWHE CEPEQOBMLLE

BHYTPIWHE CEPEQUBHILE:

= CTpareria Ta wini opranizauii;
............................. - CPraHizaLiitg CTRYKTYES;
MOTORM 2HaH: - KOPNOPaTHBEHA KyNETYpa;

- BHYTPIWHI Slanec-npoueck;
= CHCTEMA MOTHBEALLI,

YNPABNIHHA 3HAHHAMA

v

[i%EpEna OTPHMANHA IHANE Crpareria Ta uini yNpaBninKR IHAHKAMM: MoriTapuhr edbexTHBHOCTI yRpaBAiNIA
- ORI (HABMANEH INATOPIN, NOCTAHORER LiNeR yIpABNIKHA SIKANHAMMA; IHAHKAMM.
RoHEBODOHUT, TROHINDA, NiTepaTYRa) PO3IROGIA CTRATANT Ta AROIPAMA HABaNA F PP I-NoKB 30t BHKDHAHKR NPOURCIE:
- BHYTPILINI (HABMAHHS, TPEHHI, HETBOPKIHT T - - - - poprawizayi, 00 fefe-eee- A —————— - —
KOpA. KyneTYRak OPUYBAHHA Icpagil Bissec-npaviecis, [ pesymurars ravasme '
- ChOPMANNT [HEIPANSHI NPOTPAMA, KGN, Bassanenomis PONGI (NPALIBNAKA ks, :‘:u":xa AKOCT HAGMGHHR:
IHCTRYKLIT, PEFAMEHTH, 3BEIEHHR SHakL): pracie Npoueci). L P .
- HEOPMANLHI (HACTABHULITED, HATBOPKIHT). PO3POGEE CHCTEMN MOTHEILT, [ anania pospobiox Ta woscasenexs (NPD).

] :

Biawec-npoueckH ynpaenivkA
IHAHHAMM

A, TIpGUCH YTy S

2. Mpougcy awanisy HaHE: 3. BHKDPHGTAHHR 3HEHY: i DUiHKE AKDCTI oprasiaauil

1. Npouecs OTPHLAHHA JHAHE. . . . FLAEAHHE,
CLUHKD 30 HE 30 KRk HAM W N

. N OPFANINMGIA Tl NPORREHHA b OUiMED AKOCT] MArEHHA
oTpamankia Ta obpobica aHaHe. |- E:E,m::::::;?:;;wmw =« Epaamannn (BHyTRILHBGG T2 = Ehpaujaxmdn;
dropMyBaHHR penosnTopio L pmepiam: BOBHIHLOO), [ COPTYBAHHRA 3HEHL
N o
BiHHs LMK 246 34 AR saus Mu ] [panosuTapiis sa BusHaNeRM
PeNOIMTARIEM SHD BpetTepianmm;

BUNOPMCTAMHA (MACTOTOM). L siaimsen

FORBMKOPHCTORYBAHWE IHEHS.

Puc. 1. ITporiecHO-CTPYKTypHA MOJIENb YIIPABIiHHS 3HAHHSMHU OpraHi3arii
icepeno: nodbyoosaro asmopom

MOHITOPUHT cUCTEMH €(EeKTUBHOCTI YIIPABIiHHS 3HAHHSAMU Nepeadayae KOHTPOIb BUKOHAHHS
MOCTABJICHUX IiJIeH Ta MOKa3HUKIB €(PEeKTUBHOCTI 3a BU3HAYCHUH 3BITHUH Nepio]] 3a JOMOMOTOI0
upoBUX iHCTpYMEHTIB. KpiM Toro, cucrema MOHITOPHHTY BKIJIIOYAa€e B ceOe KOHTPOJIb SKOCTI
3HaHb NPaLiBHUKIB, OTPUMAHUX Yy MPOIIECi peati3alii mporpaMu HaBYaHHS; KOHTPOJIb SIKOCT1 Op-
ratizanii BHyTPIIIHBOTO Ta 30BHIIIHBOTO HABYAHHS; aHANI3 PEMO3UTApi0 3HaHb, a TAKOXK aHaJi3
Ta 00JIIK HOBOBBE/IEHb.

Ha 0cHOBI BHILIEHABEACHOTO TOCII/DKCHHS MOXHA CTBEPIDKYBATH, 110 C)CKTHBHE YIIPABIIHHS
3HaHHAMHM [0TpeOye HAaOOPy PI3HUX METOAIB B 3aJICXKHOCTI BiJL IX THIIIB!

- METOAM YIPAaBJIiHHA SIBHUMHU 3HAHHSAMH BKIIOUAIOTh: opraH13au11/1He HaBYaHHs, OOMIH 1H-
(opmarieto, 3actocyBaHHs IHYOPMALIHO-KOMYHIKALIHIX TEXHONOTH, pOpMyBaHH: a3 3HaHb;

- METOJM YNPABJIIHHS HESIBHUMH 3HAHHSAMMU: HACTABHHULITBO, PO3BUTOK KOPIIOPATHBHOI KyJIb-
TYPH, CTBOPEHHS CIUIBHOT NPO(ECIOHAIB i T. A.

BripoBa/pkeHHs CHCTEMH YNIPABIiHHS 3HAHHSIMH JOCUTH TPYAOMICTKUH Ta JOBIOTPHBAIIHMH MPO-
uec. OnpaiftoBaHHs HlTepaTypHI/IX moxepen [10-11; 18-20] nano HII[CTaBI/I ISl BUCHOBKY, IO BIIPO-
BA/KCHHSI CUCTEMU YIIPABIIIHHS 3HAHHAMH Y 3BO moxkHa PO3IOALINTH Ha HACTYIIHI eTaIlH:

I — Onuc npoGemHoro mois — aHai3 mpooyem, Mo BUHUKAIOTH y mpoweci ynpasiinas 3BO
Ta B OpraHizarlii HayKOBO-AOCIIHOTO Ta OCBITHHOTO MPOLECIB TOILO. AHAIII3 PU3HKIB, SIKi TaK 4H
IHAKILE ePELIKO/PKATUMYTh BIIPOBA/DKCHHIO CUCTEMH YIPABIIIHHS 3HAHHAMH.

II — ®opmarnizawis GisHec-npoueciB — NPOBEACHHs (opMaiizalii BCIX BHYTPILIHIX yHpPaB-
JTHCHKUX MporueciB BeepeauHi 3BO — gk BEpXHbOPIBHEBUX, TAK 1 MO KOKHOMY CTPYKTYpHOMY
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T APO3ALTY [UIsl BUSABIICHHS IPOOIEMHOTO OIS, BUSHAYCHHS YiTKHX MPABHII Ta HPOLEAYP POOOTH,
BUOKDPEMJICHHS! KPAIIMX MPAKTUK Ta iX BIPOBAKCHHS Y MPOLEC (OKPEMO HEOOXIIHO BUOKPEMUTH
3HAHHETBOPYI MPOLECH, 32 PAXyHOK SKHX HAllOBHIOBATMMEThCs 0a3a 3HaHb); BusHaueHHs KPI-iu-
JIMKATOPIB OLIIHKHU SIKOCTI OKPEMHX MPOLIECIB Ta CUCTEMH B IILIIOMY.

[T — Aynut 3HaHb — OLIIHKA HasiBHUX 00’eMiB 3HaHb y 3BO; Tnepersa ocBiTHiX mporpam 3BO Ha
BIANOBIAHICTH OTpeOaM PUHKY NpaLli (3a paxyHOK KOMyHIKaLIi 3 TOTCHIUIHHIMI POOOTOABLIMH,
YHIBEPCHTETaMHU-IIAPTHEPAMH 13 3aKOP/IOHY, HAYKOBO-TIEIArOriHIM [IEPCOHATIOM Ta CTYACHTAMH).

IV — Po3poOka crcTemy ynpapiiHHsA 3HAHHSIMH — BU3HAYCHHS CTPATErii, Hieil Ta OCHOBHKX
3aBJlaHb TaKOi CHCTEMH; OIKC NPOLECIB; BU3HAYCHHS 30H BIIIOBIAJIBbHOCTI YYaCHHUKIB; PO3pO0Ka
PPI ta KPI-nokasHuKiB e(peKTUBHOCTI POOOTH CHCTEMH Ta BIAINOBIAAIBHAX 32 [aHI [OKA3HUKM;
nouryk IT-pimens st popMyBaHHs 0asn 3HAHB Ta CHCTEMH KOMyHikarlii Bcepenuni 3BO, a Ta-
KOX MIATPUMKHU OCBITHIX Ta HAyKOBHUX MPOIIECIB; 3aITyCK T€CTOBOT MOJIE] CUCTEMHU Ta BUSBICHHS
pOoOJIEeMHUX ACIEKTiB.

V — BripoBa/pkeHHs — IMIUIEMEHTALlisl CUCTEMH YIPaBIiHHA 3HAHHSAMH; BUPILICHHS IpoOieM
POOOTH CHCTEMHU Ta MOBHOLIHHUM 3aIlycK y poOoTy.

BucHoBku. OTxe, MJACYMOBYIOYM TNPOBEACHI AOCIIDKCHHS, MOXHA CTBEPKYBATH, LIO
YIPABJIiHHS 3HAHHAMM — 1€ CHCTEMA, sIKa BKII0YA€ B ceOe MpoLeck CTBOPEHHS!, CHCTeMaTn3allii,
aHali3y, 30epeKCHHs, MOUKMPEHHS Ta aKTyalisalii sSBHUX I HeABHUX 3HAHb, HaJaHHs JOCTYITy
JI0 HUX BCEPEMHI OpraHisauii, o CIpsMOBaHa HA CTBOPEHHS JIOAATKOBOI LIHHOCTI, 3pOCTAHHSI
e(peKTHBHOCTI Ta ITiIBUILCHHS KOHKYPEHTOCIPOMOKHOCT] OpraHisarii.

BripoBa ukeHHs CHCTEM yNPaBIiHHS 3HAHHAMH y 3aK/Ia/[aX BUIIOi OCBITH IIOBUHHO 0a3yBaTHCh
Ha CHHEpIii TaKMX CKIIa/I0BKX (00 €KTIB):

- moau (KOMyHIKalis MDK BIaCHUKaMHM 3HAHb, a CaMe CTY[ACHTaMH, BHKIIa/a4aMy,
kepiBuuureoM 3BO, poGoropaBusmu i T. Ji.; OOMIH 3HAHHAMH, OpPraHisailis Ta NPOBEICHHS
HaBUAHHS CTY/ICHTIB, peai3allisi mporpam MiBUIICHHS KBamquaun JUTsl BUKJIA/1adiB; 3aJTyYeHHS
poboTonaBLiB 10 PO3POOKH HABYAIBHHUX [POrPam);

- Oi3Hec-mpouiecy (AHM3aifH MPOLECIB YIPABIIHHS 3HAHHSIMHM, YIPABIIHHS MOTHBAIIEIO Ta
3aJTy4eHHS JIFOAICH 0 YIPABIIiHHS 3HAHHSIMM, MOHiTOpI/IHF sKocTi ocBiTH Beepenuni 3BO);

- iHdpacTpyKTypa (CTBOPCHHS TEXHOIOTTYHOI IHQPACTPYKTYPH JUIsl 30EPEIKCHHS 10CBiLy Ta
3a0e3neueHHs KOMYHIKallii; 0a3u TaHuX, eNeKTPOHHI KaTajnory, 6101i0Tekn, HayKOMeTpU4Hi 6a3H,
Pero3UuTopii 3HAHB).

BaxmBuUM acmekToM BIIPOBAKEHHS CHUCTEMH YTNpaBliHHS 3HaHHAMH y 3BO 3anmmmaerbces
OLIHKA MOXIIMBUX PHU3UKIB Ta pO3po0OKa cTparerii YNPABITiHHSA TAKUMH PH3HKaMH, dbopmarizaris
BHYTpIilHIX Oi3Hec-npouecis y 3BO Ta momyk muisxis ix onTumisauii, pospobka cucremu
OLIHKH e()eKTUBHOCTI POOOTH yNPABIIHCHKOTO Ta BUKIaAalbKoro ckiaay 3BO Towo. He mMenm
Ba)KJIMBUM IMUTAHHIM 3QJIAIIAE€THCS TOCHIHKEHHS CHCTEMU SIKOCTI 3HaHb CTYACHTIB Ta BUKJIA/1a4iB,
aHaJIi3 KOpEeJsIii MK SKICTIO OpraHi3aiii Ta MpoBeIeHHS BHYTPIIIHBOTO 1 30BHIIIHBOTO HABYAHHS
JUIL  YOPABITIHCBKOTO Ta BHKJIAJAIBKOTO CKJIaay, HAsSBHOIO CHCTEMOIO MOTHBAILli HayKOBO-
JoCIAHALBKOT poboTh Beepeauti 3BO, 4acTOTOK0 OHOBIICHHS HABYaJIbHUX nporpam Ta OCBITHIX
PETO3MUTOPIiB i3 SKICTIO 3HaHb CTYJCHTIB Ta BIUIMBOM Ha PiBeHb KOHKypeHTocTiiiKocTi 3BO Ha
PHUHKY, a TAKOK PO3POOKHU €JMHHUX 1HIUKATOPIB OLIHKHA €()EKTUBHOCTI.
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Anomauia. Memorio cmammi 6u3HaueHo 00CAIOANCEHH NPUPOOU YXUTIEHHS 8I0 ONOOAMKYBAHH, MOMUBIE GUUHEHHS eKOHOMIYHO20
310YUHY nionpuemcmeamu ma QizuyHumu ocodamu 6 Yxpaini. OCHOGHUMU MeMOOaMU OOCTIONCEHHA CMANU 3A2ANbHOHAYKOGI
nioxoo0u wWooo BUSHAYEHHA CYMHOCMI, Memoou O0edyKyii ma iHOYKYii, NOPIGHAHHA, Y3acanbHeHHA mowjo. Busnaueni ocnoemi
Memoou YHUKHeHHA ma yXulenua 6i0 cnaamu nooamkis. Ipoananizosani cnocobu npomuodii ybomy AGUWY 6 YKPAIHCLKOMY
3aKoH00a6écmei. Y x00i pobomu npoananizoeano OIANbHICMb opeanie eiadu npomseom 30 pokie ma memoou pecynoeaHHs.
MIHLOBO2O CEKMOPY eKOHOMIKU MA BUABTEHO MEHOEHYII0 00 3POCMAHHS PiBHA Minb060i ekonomixu nio yac nandemii COVID-19.
3anpononosani modxcausi pivienns oanoi npobnemu. [lana oyinka ix epexmusnocmi. Ipaxmuuna 3nasumicms nposiacmsvcs npu
iMniemenmayii nopaod 8 nooamKoee 3aKOHOOABCME0, WO OACMb 3M02Y 3HUSUMU pieeHb "meHizayii” exoHoMiku ma 30i16wuUms
MOXHCIUBT HAOXOOHCEHHSL 00 OI00XHCENT).

Knrwouosi cnosa: yxunenns 6i0 cniamu nooamkis, miHb08a eKOHOMIKA, BUBCOCHHS NPUOYMKY 3-Ni0 ONOOAMKY8aAHH, NOOAMKO8e
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Abstract. The purpose of the article is to study the nature of tax evasion, the motives for committing an economic crime by
enterprises and individuals in Ukraine. The main research methods were general scientific approaches to the definition of the
essence, methods deduction and induction, comparison, generalization, etc. The main methods of tax avoidance and tax evasion are
determined. The ways of counteracting this phenomenon in the Ukrainian legislation are analyzed. In the course of the work, the
activities of the authorities over the course of 30 years and their methods of regulating the shadow economy sector were analyzed,
and a tendency to a growth of the level of the shadow economy during the COVID-19 pandemic was observed. Assumptions are
given about additional investment by the government in many areas, if tax payments were received in full to the budget of Ukraine.
Comparative characteristics of the fight against tax evasion in different years of Ukraine's independence are given. It has been
determined that for the last 8 years there has been a positive trend towards a decrease in the part of the shadow economy, except
for the years of the pandemic. The problem of simplified taxation of individual entrepreneurs in Ukraine, namely the Single Tax, is
considered. Assumptions are made about the ways of non-payment of the Unified Social Tax (UST) by entrepreneurs. Significant
advantages of the new government are named. So, thanks to the digitalization of many documentary registers, the number of crimes
with value added tax (VAT) has decreased significantly, and the complexity of the implementation of the fraud has increased many
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times.The problem with the withdrawal of capital to offshore zones, which negatively affects the Ukrainian economy, is named.
Possible solutions to these problems are proposed. An assessment of their effectiveness is given. It is concluded that the experience
of foreign countries can also be used. The practical significance is manifested in the implementation of given advices in tax
legislation, which will reduce the level of "shadowing" of the economy and increase possible budget revenues.

Keywords: tax evasion, shadow economy, withdrawal of profits from taxation, tax fraud, tax optimization..

JEL Classification: H260.

ITocranoBka npodiaemu. He puBisiauce Ha Te, IO ypsia HpOlH(bOpMOBaHI/II/I 1100 BEJIMKOT
HecTadl Ha/IXO[KEHb y OIO/DKET BiJl OMOJATKYBaHHsI, 10C1 He Oy/Ir NPUIHATI e(eKTHBHI METOAH
110710 NpOTHALi boMy siBuIA. [TpoTsirom 30 pokis, Oyin BIPOBAUKEHI PI3HOMAHITHI 3aX0/1H, O
MOBHMHHI OYyJTM 3HaYHO 3MEHIINUTH BUMHEHHS 3JI0YMHY, OJIHAK BOHH HE JTaJIh 0a’KaHOTO pe3yybTary.
Came TOMY Iie MHUTaHHS ¥ JOCI 3aJHUIIAETHCA BIAKPUTUM Ta TMOTPEOye SIKOMOTA HIBHJIKOTO
BUPIILICHHS.

AHaji3 ocraHHiX Jgociaikens i myGuikauwiii. Hecrnara noparkis e Hp06JIeMOIO HE Juuie
YKpainy, a i IHUINX, HABITh HAWPO3BUHYTILIMX KPAiH CBITy. Lle nuTaHHs € OAHUM 3 HAUTOCTPILINX
B EKOHOMIYHII HOBICTI.[I CIIIA, Himeuunnu, ABCTpll Kanamu, Ykpainu Tomno. Y X0/ A0 CIiKeHHS
OyJIi IpoaHaTi30BaHi pOOOTH BITYM3HSIHUX HAYKOBIIIB, TakuX sK: B.Ko3noscrkwii[ 1 ], C.bapanos[2],
C.AnowiH[3], JL.ITapdenriii[4], JI.Cano[5] Tormo.

BinokpemJ/ieHHs1 HeBHPillleHUX paHillle YaCTHH 3arajbHoi npodiaemu. /{oci HeBupineHUM
3aJIMIIAETHCS MUTAHHS 1010 Hee(DeKTUBHOI CUCTEMH CTATYBAHHS MOAATKIB. Tak, He TUBIIYNCH HA
T€, 10 MIEBHI OPTaHU MAIOTh CTEKUTH 32 CBOEYACHOIO CIUIATOI0 00OB’A3KOBUX IUIATEXKIB, Y KUTTI
cCHUTyalis NPUKPA Ta BEMKOL KUIBKOCTI TIIPUEMIIB BIAETHCS YXUIISATHCS BiJl LHOTO.

Mera pociigkenHsi. MeTO0 CTaTTi € AOCHIPKCHHS IPUPOAM yXHUIICHHS Bil ONOJATKYBaHHS,
MOTHBHU BYMHECHHS] CKOHOMIYHOIO 3JI04HHY MINPUEMCTBAMA Ta Pi3HIHUMH 0codamu. BusiBieHHs!
OCHOBHOT NPUYMHH TIOPYILICHHS 3aKOHOJABCTBA Ta HA/[AHHS MOMKIIMBUX pillieHb 00 3MEHIICHHS
NPOTHUIIPABHAUX JIiHf, T SIK HACIIJIOK- 3MEHIICHHSI JI0JI1 «TIHbOBOTO PUHKY».

OcuoBuuii marepiai. Ilporsrom ocTaHHIX POKiB B YKpaiHi CIOCTEPIra€ThCs HaIBHCOKHM
piBeHb TiHBOBOI eKOHOMIKH. JInie 32 odiLiiHnMu faHumy, a came 1H(1)opMau11 Bix MinicrepcrBa
CKOHOMIKM YKpaiHu, y nepiuomy miBpiydi BiH ckiaB 31%. Xou i 3a ocranni 10 pOKlB
CIIOCTEPIraeThCsl MO3UTUBHA TEHCHIIA, TPOTE BOHA € KPai HE3HAYHOK Ta JON «TiHI» | Jpoci
3aJIMIIAETHCS HAJ[BUCOKOIO JUIS €BPONEHCHKOi Kpainu. Takok MOXHA MPOCIIINTH CTablIbHY
Aetinizauio y nepion 32014 o 2019 pp. Bixsnaunmo, wo y nepion nanaemii COVID-19 nporsirom
2 pOKiB piBeHb TIHHOBOI €KOHOMIKH 301IbIIMBCS Ha 2%, y opiBHsAHHI 3 2019 poxom. [leTanbHire
3 iH(orpadikor MOKHA 03HAHOMUTHCH Ha puC. 1.

45

2010 2011 20012 2003 2004 2015 2006 2017 DOIE 2019 2020

LR 6o
2020 2021
— P e T RO CROIOMIKH, T [ OOCHET ¥ ;'Hb-l:lniinu: o BREI
Fusima obcary peanssore BBEIT Yepainn, %6 00 BLANORLITHOM DEPIOTY IXISPEIIEONG: PoKy
Puc. 1. [nterpanpHuii TOKa3HUK PiBHS TIHBOBOT €KOHOMIKHM B YKpaiHi (y % Big o0cary
o(imiiinoro BBII) i Temnu npupocty/3HmKeHHs piBHS peansHoro BBII
(y % 1o mormepegHpOro poKy)
IDicepeno: nobyoosano asmopom Ha ocHosi [6]

Takox iCHye Bepcisi, po3paxoBaHa HE3aJICKHUMH EKCIEpTaMHu, M0 Hapasi piBEHb TIHBOBOL
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CKOHOMIKH BXKe CSTHYB Olnbuie sk 50% BiJ BHYTPILIHBOIO BAJOBOTO IPOAYKTY. SIK HACIIIOK,
OHOJKET KpaiHW HEAOOTPUMYE KOJOCANbHY KUIBKICTH IPOLICH BiJ OIOJATKYBAHHS, 11O MOIIH
6 OyTu crpsIMOBaHi K Ha TOJIIIIEHHS 3araJbHOTO0 €KOHOMIYHOTO CTAHOBHMIIA Yy JI€pKaBi, Tak
1 Ha CTBOPEHHSI CIIPHSATIHBOIO MIKPOKIIIMATy [Isi Majloro Ta CEpeHbOro OisHeCy, Ta mie i Ha
3BMYAiHI comianbHi noTpedu. ToOTo, YXMIISIOUMCH Bl OMOAATKYBaHHS, B TEOpii, JIIOAWHA cama
ceOe 1m030aBlIse KPALOro JKUTTS Ta MOXKJIMBOTO 30UIbLICHHS MalOy THIX IPHOYTKIB.

OpnHi€l0 13 MPUYMH MPABOMOPYIICHHS € BEJIMKA CTaBKa MOAATKy. TakoX poJib BiAirpae po3mip
JIOXOAYy, IO BIUIMBA€ HA IOJAaTKOBE HABAHTA)KEHHS Ha MIANPHEMCTBO. AJie 1€ HE € €IUHHM
MOTHBOM, YOMY IiJIPUEMII BUPIIIYIOThCS Ha TaKUi KpoK. OTHUMH 3 OCHOBHUX NMPUYHH €:

1. OpraHi3auifiHoO-ynpaBIiHChKI:

1)  HesajoBinbHA Oprasisauis OyXrajTepcbkoro OOIKy Ta 3BITHOCTI Ha MIANPHEMCTBAX,
YCTaHOBaX, OpraHisauisx;

2)  HEKOMIIETCHTHICTb OpraHiB 1 I0CAJOBHX 0CI0, M0 3AIHCHIOKTH OpraHi3auiiHo-
YIPaBIHCBKI QYHKLIT y cdepi EKOHOMIKH, Ha BCIX PIBHSIX BIA/IH;

3)  MOKJIHBICTb CTBOPECHHSI (1)1KTI/IBHI/IX MINPUEMCTB Yepe3 Hel0 CKOHAIINH ITOPSI0K peecTpariii
Ta MEePeBipPKH Cy0’ €KTIB MiANPUEMHHUIIBKOT TISTBHOCTI.

2. Jlo npu4MH HOPMATHBHO-NIPABOBOIO XapaKTepy HAIEHKATD:

1) 4ucieHHI 3MIHU B 32KOHONABCTBI, 1[0 CTAHOBJISITH TPYHOLL HE TUIbKH [JI5l KOHTPOJIFOFOYNX
OpraHiB, ajie mepli 3a Bce Ui IUIaTHUKIB MOJIATKIB;

2)  3aKOHOJABYY HEBPETyIbOBAHICTH OAraThOX MUTAHb 3IHCHEHHS KOMEPLIHHOT JisSUTbHOCTI;

3) BIACYTHICTb YiTKOi BU3HAYEHOCTI LIOA0 BIMOBINATBHOCTI 32 MOPYIIEHHS 3aKOHO/IABCTBA
PO OMOAATKYBAHHSI.

3. IlpuunHamMy COLIANBHO-CKOHOMIYHOTO XapakTepy €:

1) posnaj rocnogapchbKux 38°sI3KiB MIXK IIIIPHEMCTBAMH;

2)  BIACYTHICTb €(DEKTHBHOIO MexaH13My LIHOYTBOPCHHSI;

3)  Brpara iCTOPUYHHX TPajMIIiii, MOPaIbHUX 1 €TUYHAX HOPM, B OCHOBI SIKMX — IOBara Jo
NIPUBATHOI BIACHOCTI, KOACKCY MINPUEMHHLIBKOI i poGoyoi vecTi Tomo [7].

Ha xanp, ykpaiHChbKe 3aKOHOZABCTBO HE € 1/1€abHUM, B HbOMY HPUCYTHS BEJIMKa KUIbKICTh
MIPOTAJIMH, 110 1a€ 3MOTY 3aKOHHO Ta 0€3 MopyIIeHb 3HaYHO 3MEHIITYBaTH CyMy MofatkiB. OTHUMH
3 TaKUX €:

1. mrTydHe 3017bIIEHHS BUTPAT BUPOOHMLTBA 1 BIAMOBIJHE 3MEHIICHHS OMNOAATKOBAaHOIO
npudyTKY;

2. TpHCKOpEHE CIHUCAaHHA aMOpTH3allii, SKa aBTOMAaTWYHO 3MEHIIY€ OIOJAaTKOBYBaHUH
npudyTOK;

3. BUKOPHCTaHHS TPAaHCHALIOHAJLHUMHU MOHOIIOJNISIMU TOATKOBUX «KAHIKYID;

4.  napyBaHHS, 3aCTOCYBaHHS JIiOepalbHUX MPaBUIJI COUCAHHSA «0e3HaAIHHUX OOPTiBY;

5. BKJIQJaHHS KOIITIB B oOiramii MiClIeBUX OpPraHiB BJaJiy, a TAKOX y OnarofiiiHi ta goBipyi
donnu [8].

3aKOHHI METO/IM LIe HA3MBAIOTH KIIOAATKOBOKO ONTHMI3aLi€roy. Jlist iepiKaBy Take sBHILIE HeCe
JIMLLIE HETaTUBHUIL PE3yIbTaT Ta B3aralli He € BUTIIHOI0, 00 CYTTEBO 3MEHIIYIOTHCS HA/IXOKCHHS
J10 OrofpKeTy, SIK HACJII0K, BOHA HEJOOTPUMYE Ti KOLITH, sIKi MOIVIa O IHBECTyBaTH y NPUBAOIHBI
chepu exoHomiku. Ilpore onTumizamis € a6COIOTHO HOPMAJIBHOIO  CKJIaJI0BOKO Oy/Ib-SIKOTO
6i3Hecy, 60 MiANpUEMELb 3aBXKAM Iparue MiHiMizanii BugarkiB. CycniabCcTBO 3aBXK/IM MA€ IIyKaTu
ONTUMAJILHUM OaaHC MK 30UIBIIIEHHSIM ITOIATKOBUX HAJXOMKEHb Ta 30€peKEHHAM CTUMYITY IS
OTPHUMaHHS J10XO/[IB EKOHOMIYHUMU CyO'€KTaMH.

Takox fesiki cydacH1 yKpaiHChKI HayKOBII JAIOTh TPOXH 1HITY KJTacH(iKaIiIo 1010 YXUIICHHS BiJ]
crutati nonatkiB. ToOTo, «onTuMizalliio moaaTKiB»(JieralbHHA CrIOCci0) Ha3UBAIOTh YHUKHEHHSIM
BiJl CIUIATH TMOJATKIB, a OCh NPOTUIPABHUM yXHJICHHsAM. [0OBOpSYM NPO MO3UTHBHHHA HOCBIJ
YKPAiHCHKOTO ypsy € yCYHEHHs Ta IPOTH/Iist POOOTI TaK 3BaHHUX «KOHBEPTALINHUX LeHTPIBY. [Ile 8
POKIB TOMY ILIeH «HENIeraibHui» Oi3HEC PO3KBITAB, YePE3 IO JEP)KaBa HELOOTPUMYBAIA MIIIbIP/IU
rpuseHb [lonarkosa ciry:x0a He MOTJIa Hi40ro 3po61/m/1 00 IPOCITITUTH yC1 CXeMH Ta orepartii 0yIo
BKpail BaXXKo. Yce paluKaibHO 3MIHUIIOCH, KOJIM HOBUH ypsij B3B pyX Ha LU poBi3alLito 0ararbox
peectpiB. Tak, TOTaIbHOMY 3HM)KEHHIO IaHOTO BUAY 3JI0UYMHY MOCIPHSIIO TAKOXK 3allPOBAIKEHHS
CJIEKTPOHHUX paxyHkis I1/IB, siki 3HaYHO yCKJIa/IHMIIM AXPaiiCTBO 3 LM MOJATKOM, X04a i He
YCYHYJIH HOro MoBHicTIO. [9].

Jloci  3aNMIIAETBCS  HEBHPINICHOIO NPOONEMa  3/IOBKHBAHHS  CIPOLICHOK  CHCTEMOIO
onozarkysatHs. To6to, poborozasLy, y n1oroti 3a Heciuiaroro €CB, peecTpyroTh CBOTX poOITHHKIB
K (QI3UYHAX OCIO-MIANMPUEMIIB Nepoi a0 Apyroi rpymu, IO BHACIIJIOK 3HAYHO 3MCHILYE
KUTBKICTh KOIITIB, 1[0 MalOTh MOCTYNUTH y Oromket. JIuime 3a migpaxyHkamu, JepKaBa BTpayae
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Ta 4u icHyroTh MexaHi3mu 00poTbOU? X04 1 IX JykKe BKKO BUALINTH, ajle BOHU IPHCYTHI.
Hanpukial, BaIMBO MONEPEAHBO MAKCHMAJIBHO OOPOTHUCS 3 KOPYIUIEKO — MKy YNHOBHHKIB,
MOJIATKIBIIIB, MUTHUKIB CI/IJIOBI/IKIB,Z[OSBOJ'IS[(ZHpO,Z[OB)KYBaTI/IHpaI_IIOBaTI/I6aPaTBOMKOHBepTaLIII/IHI/IM
LEHTpaMm, KOHTpaﬁaHIII/ICTaM 1 BUpOOHHKaM KoHTpadakry. Jlepkasi HEOOXIZHO 3MICHIOBATH
cynoBy pedopmy i pepopmy myOmiuHOro aaMiHICTPYBaHHS, 1030ABUTH HPABOOXOPOHHI OpraHu
yHKuii po3cIiayBaHHS SKOHOMIYHHMX 3JI0YMHIB I CTBOPUTH OKPEMHIi, HE3AJICKHHUH OPraH, IO
Oyne 3aiimarucs ranumu 3nounHamu [10]. Xoua if Ha fymMKy 6ararbox Jfozieil, CTBOPEHHs 3aiBOrO
KOMITETy JIHIIIE HOTIPIIUTE CUTYaiio, 60 Crenianicta OyayTh Ti x cami, Aepxkasa Oyae BUALLATH
3aiiBl rpoli Ha (pIHAHCYBAHHS JAHOTO Cy0’€KTY, a [IO3UTHBHOTO pe3ysibTary He Oyze.

BBaxxaemo, 110 Ha CKOHOMIYHE CTAHOBHIIE B YKpaiHi CYTTEBO BIUIMHE IMIUIEMCHTYBAHHSI
aHmoq)mopHoro 3aKOHOJABCTBA. Tak, BBIBIIM KPUMIHAJIBHY BIIIOBIIAIBHICTD 3a HOPYLUCHHS Y
cepi IbOro 3aKOHOIaBCTBA, MOKHA OTPUMATH 0/IaTKOB1 HAIXO/KEHHS y OI0/1KeT. AJIbTepHATUBOIO
MOX€ MOCITYKUTH 3aIIPOBAKEHHS TIOaTKy Ha BUBEJICHHS KaIiTay.

BucHoBku. BuBucHHs craredl BITYM3HSHHMX, IHO3EMHHX HAyKOBLIB, a TAaKkoX YHHHOIO
3aKOHO/IABCTBA T [yMKH €KCIIEPTIB JIaJli HaM 3MOTy 3pPO3YMITH, I10 Hapasi CUTYaLlisl 3 yXUICHHSIM
BiJl OMOJATKYBaHHs B YKpaiHi € JOCHTh KPUTHYHOK. YPSL Lie HE 3MIl NPUAYMaTH ePeKTHBHY
CTPATETiIO i3 00POTHOM 31 3TOUMHIISIMH, [IPU YOMY 5K 3 THMH, IO BUKOPHCTOBYIOTh IPOrallnHM y
3aKOHOJIABCTBI, SIK 1 3 TAMM, XTO HAIOJIETJINBO HOT0 MOPYIIYE. UIepe3 11e OFOIDKET HE HATIOBHIOETHCS
IPOCTO KOIOCANBHOKO KITBKICTIO TPOLICH, sKi MOIIM 6 OyTH HAalpaBeHi Ha peai3alliio BKpaii
NOTPiOHKX Ta KOPUCHUX JICPKABHUX porpam. ITpote, HOBHii ypsizt CTaBUTE It cebe MpiopuTeTOM
BUPIMIEHHS JaHOI mpobmemu. Tak, uepes Bramy IHTEIPALil eNCKTPOHHUX PECYpPCiB, 3HAYHO
3MEHIIN/IACs KUTbKICTh TaK 3BAHHX «KOHBEPTALIMHHX LEHTPiB». B minomy, ypsaay mopamkeHo
NePeHHSTH JIOCBIA 3aKOPAOHHUX KpaiH, L0 BKe MPOMIUIM LUIX BIJ BUCOKOIO PIBHS TIHBOBOI
eKOHOMIKHU /10 po3BUHYTHX uieHiB €C. [IpoTe moTpiOHO BpaxoBYBaTH JIOKaJbHI Ta pPerioHasbHI
ocobmuBocTi. Ckopill 3a Bce, 3BUYaifHe CTBOPEHHS MEBHOTO JEMapTaMEeHTy 13 MPOTHUIi He JacTh
Oa)kaHMX pe3yNbTaTiB, CHCTEMY Tpeba MIHATH KapAWHAJIbHO, MPUOIraloun 10 3MEHIIEHHS PiBHS
KOpYIIii, xabapiB Ta KyMiBCTBa.
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KOHIENIIA EOEKTUBHOCTI B AYJIUTI
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Anomauia. Mema cmammi nonseae y 00CHiodceHHi cymHocmi Konyenyii epekmusHoCmi 6 Cy4acHoMy ayOumi ma nepcnexkmus
i nodanvwoi peanizayii ¢ Yxpaini. ¥ x00i 0ocniodxcens 3acmocogano cucmemuuil nioxio, a maxoxc memoou iHoyKyii, 0eoykyii,
NOPIGHANHHSA, V3A2ANbHEHHS, KOHMeHm-ananis. Busnaueno, wo 0CHOBHOIO Memoio ayoumy epekmusHocmi € KOHCMPYKMUueHa
NIOMPUMKA eKOHOMIUHO20, eeKmUH020 ma Pe3yibmamugHo20 YAPAGIIHH I, WO MAKONC CRPUSE NIO36IMHOCMI ma npo3opocmi. Y
pezyiomami 00CaiOAHcents: 0OIPYHMOBANO, WO NOWUPEHHS NPUHYUNIE CINAL020 PO3GUMKY MA MPAHCNAPEHMHOCHI HA OIATbHICIb
NPUBATNHUX KOMNAHIU, WO NPOABTIAEMbCA Y PO3NOBCIOONCEHHI NPAKMUKU CKAAOAHHA THMeSPOBaAHUX 36imie, 36imig 3i cmanozo
PO36UMKY, 36IMiG 3 YNPAGIINHA, MOJCE CINAMU CIMUMYIOM 015 3aNPOBAdICeHHs AyOumie eghpekmugnocmi. 3 npakmuuno2o no2naoy
npoeedenHs ayoumie epekxmusHocmi O NPUBAMHO20 CEKMOPY CRPUAIUME PO3BUMKY PUHKY AYOUMOPCLKUX NOCAY2 8 YKpaiHi.
Knrwouosi crosa: ayoum egpexmuerocmi, pe3yibmamueHicns, eKOHOMIYHICIb, Kpumepii ayoumy.

THE CONCEPT OF EFFICIENCY IN AUDIT

Slobodianyk Yuliia, Doctor of Economics, Professor of the Audit Department, SHEE «Kyiv National Economic University named
after Vadym Hetmany, Kyiv, Ukraine

e-mail: yslobodyanik@ukr.net

ORCID: 0000-0002-5838-2342

Abstract. The purpose of the article is to study the essence of the concept of effectiveness in modern audit and prospects for
its further implementation in Ukraine. The study used a systematic approach, as well as methods of induction, deduction,
comparison, generalization, content analysis. It is determined that the main purpose of the performance audit is to constructively
support economic, efficient and effective management, which also promotes accountability and transparency. The principles of
economy, efficiency and effectiveness are described. It is argued that the development of the concept of accountability, sustainable
development will contribute to the efforts of economic entities not only to provide reliable and complete financial information, but
also to disclose their social, environmental and other obligations to stakeholders. To maintain competitiveness today, it is no longer
enough to confirm the financial statements, an in-depth analysis of the strengths and weaknesses of the enterprise is required. It
is determined that performance audit is a relatively new area in the theory and practice of audit compared to financial audit. And
although its origins and development are related to the public sector, the experience of developed countries confirms the tangible
benefits of its dissemination in the private sector. As a result, it is substantiated that the extension of the principles of sustainable
development and transparency to the activities of private companies, which is manifested in the spread of integrated reporting,
sustainable development reports, management reports, can be an incentive for the implementation of performance audits. From a
practical point of view, conducting performance audits for the private sector will contribute to the development of the audit services
market in Ukraine.

Keywords: performance audit, effectiveness, efficiency, economy, audit criteria.

JEL Classification: M420.

ITocranoBka npodiaemu. Aynut e(heKTUBHOCTI y 3aXiHil IPAKTHII HUHI € PO3IOBCIOKCHOIO
CpopMom ayJUTY, II0 CIIPAMOBY €ThCS Ha OLIIHKY PE3yJIBTATHBHOCTI, eKOHOMIYHOCTI Ta €PEKTHBHOCTI
3IIICHEHHS! (PIHAHCOBO-TOCIIOAAPCHKOI IISUIBHOCTI TA YNPABIIIHHSI CKOHOMIYHUX CY0’€KTIB SIK y
JICPKABHOMY, TaK 1 B IIPHBATHOMY CEKTOpax €KOHOMIKH. YKpaiHa HE Ma€ JOCTaTHBOTO LOCBIIY
MIPOBEJICHHS ayAUTIB €(EeKTUBHOCTI, SIKI BIMOBIAHO O BUMOI YHHHOTO 3aKOHOJABCTBA IOYaJIU
BHKOHYBAaTHCSl y JepkaBHOMY cekTopi Ha modarky 2000-x pokiB JlepxkaBHOIO (iHAHCOBOIO
iHcrekIiero Ykpainu (Hanpukinii 2015 poky nmepeTBopeHa Ha JlepkaBHY ayIUTOPCHKY CITYKOy
Vkpaian) Ta 3 2015 poky — PaxyHkoBow manatoro YkpaiHu. BiTum3HsHI He3aJleXHI ayIuTOpH
Ta ayIuTOPChKi (hipMH, HA KaJlb, MAJIO0 3HAHOMI 3 IIUM TEPCIICKTUBHUM HAIMPSMKOM JisUTBHOCTI.
Bonnouac ayz[mopcwl kommaHii Bemkoi wersipku (Big Four) IIMPOKO MPOTIOHYIOTH AyJTHT
e(eKTUBHOCTI CBOIM KIIIEHTaM, MAIOTh HAlpalbOBaHI MCTOJUKA HOTO 3HIMCHEHHS y Di3HUX
CeKTopax Ta BiJMOBIAHUIA JOCBI.

VYpaxoByroun 0CTaHHI KOHIIENTYaJIbH1 3MIHH Y 3aKOHOJIABCTBI, 1110 PETYJIIO€ AISUTHHICTh ayIMTOPIB
Ta ayquTopchkux (ipm B VkpaiHi [1], posmmperHs PUHKY ayIMTOPCBKHX IIOCIYT, TOJAJIbIIY
MOMYJIIPU3aLI0 Ta MIATPUMKY Y CYCHUIBCTBI KOHIEMIIIT CTaIOr0 PO3BUTKY, ayAUTH €(PEeKTUBHOCTI
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MOXYTh CTAaTH JOBOJII MPUOYTKOBUM HANPSIMKOM JisUIBHOCTI, TPO IO TMEPEKOHIUBO CBIAYUTH
JOCB1JI 3apyO1KHUX KpaiH.

AHaJi3 ocTaHHIX AocaizKkeHb i myOaikaniil. Y BITUYM3HSIHIN NpakTUIl ayauT e(PEeKTUBHOCTI
TPAIULINHO PO3IISIAAETHCS K 3aBAAHH VIS ICPIKABHOIO CEKTOPY CKOHOMIKH, 30KpeMa 11010
OLIHKHU PE3yJIBTaTHBHOCTI, EKOHOMHOCTI Ta HpOI[yKTI/IBHOCTl BUKOPHCTAHHS 6IOI[)KCTHI/IX KOIIITIB
13a0e3neyeHHs (piHaHCOBO-CKOHOMIYHOI CTIHKOCTI iepKaBH B LitoMy. [Ipobiemaruil MeTonuKu
Ta pPe3yIbTaTUBHOCTI ayAuTa e€(PEeKTUBHOCTI MPUCBSIUCHI Mpalli TAKUX BITYMZHSIHUX YUYCHHX, SIK
O. O. Bucouan, H. O. JIutBunenko [2], A. M. JIro6enxko [3], B. ®. [lixouskuii, B. B. Puciu [4],
A. B. XomyTeHko [5] Ta 6araThox iHIIHUX.

BinoxpemiieHHsI HeBHPillIeHNX paHillle YaCTHH 3arajbHOI MPoG;ieMu. PasoM 3 TUM ayuT
e(peKTUBHOCTI 3aJIMIIAETHCS. MAJIOAOCIIIKCHIM /ULl [IPUBATHOTO CEKTOPY B YKpaiHi, 110 noTpedye
PO3pOOKH BIANIOBIAHMX METOAMYHHX IIIXO/IB Ta IHCTPYMEHTAPIIO.

Mera gocikennsi. Mera cTarTi nojisrae y J0CIiDKCHHI CyTHOCTI KOHUETILIT epeKTHBHOCTI B
Cy4acHOMY ay/IuTi Ta TEPCIEKTHB 1i MoaTbIIOl peamizanii B YkpaiHi.

OcHoBHUIA MaTeplaJI. [TosiBy aymuTy e€(pEeKTUBHOCTI SIK OKPEMOTO HAmNpsSMKY ayIUuTOPCHKOL
AISUIBHOCTI OB SI3YI0Th, HACAMIIEPE]], 3 ACPKaBHAM CeKTopoM. Kiracuina Mozens (hiHaHCOBOTO
ay/MTy BUKOHyBaja IOKJaJeHy Ha Hei (yHKuiro 1 1o cepepunn XX CT. HaOyna MOLIMPEHHS y
JICPKABHOMY CeKTOpi Oararbox KpaiH. [To3uTHBHI pesynbrati AepkaBHUX (DIHAHCOBHX ay[HTIB,
L0 HPOSIBISUIACS y MiHIMI3alli Nepekpy4eHb (IHAHCOBHMX 3BITIB, HAJArOKCHHI MEXaHI3My
KOHTPOIIIO 3aKOHHOCTI OFO/DKETHUX BUTPAT, AOTPUMAHHI LIIBOBOTO iX CIPSIMYBAHHs, BOJHOYAC
Janyd MiICTaBu CTBEP/DKYBATH, IIO 3aKOHHE Ta LIIbOBE BHTPAYaHHs KOLITIB Ta JOCTOBIPHE
TOJTAaHHS 1H¢)opMau11 PO 1ie TPOMAICBKOCTI He 3aBkau 3a0e3ledye IHTEpeCH CYCIUIbCTBA Y
JIOBIOCTPOKOBIif IIePCIEKTHBI. SIK CrpaBe/ITMBO 3a3Ha4ae y CBoeMy nocmimkeni A. M. Jliobenko,
ayuT eheKTHBHOCTI y KpaiHax i3 PO3BUHEHOI0 PHHKOBOO CKOHOMIKOIO CTA€ NEPEBAKHOIO (bopMoro
KOHTPOJIIO TOJI, KOJIM 3MILHIOETHCS 1 CTae HeMOPYLIHOKO (iHaHcoBa aucuuiiza [3, c. 37].

Brepie iziero He00Xi1HOCTI pO3IIMPEHHS TOBHOBAKEHb AEP>KaBHUX ay,Z[I/ITOplB Oy110 peaiizoBaHo
y Wsewii y 1960-x pp. Bianosiaxo ¢inaHcoBI ayAuTH NPOJOBKYBAIN 3A1HCHIOBATHCS Ha PIBHI
JiepKaBH, IIPOTe iX OyJI0 BIIHECEHO [0 OBHOBAXXEHB CICLIATIBHAX ypsAI0BUX opraHis. Haromicts
BHULIA KOHTPOJIbHA iHCTHTY LIS [IBenii — HauionanbHe pesisiiiHe 610po — 0TpuMaJia IOBHOBAXKCHHSI
3AIHCHIOBATH ayIUTH e(peKTHBHOCTI OIO/UKETHHX BHTPAT i JiANBHOCTI IEP)KABHHX YCTAaHOB Ta
OpraHi3aiiif. AHaJOriYHUHA PO3MOALT (YHKIIH MK KOHTPOTEHUMHU OpraHaMH 3aKOHOZIABYOI Ta
BUKOHABYOI I'JIOK BIa/u 1o4as BinOysarucs y Kanani, @insstapii, CLIA Ta iHImX KkpaiHax cBiTy.

3 npuitasarsav y 1977 poui JliMcbkoi iekiaparii KepiBHUX MPUHLKIIB ayIUTy Ha MDKHAPOJHOMY
piBHI OyI0 3aKpIIUICHO TEPMIH «ayauT epekTuBHOCTI» (performance audit), mmix sikum posymiracs
JUSUTBHICT, OPI€HTOBAHA HA BHUBYCHHS C(EKTHBHOCTI, SKOHOMIYHOCTI Ta pPe3yIbTaTHBHOCTI
JlepKaBHOTO ylpasiiHHs [6]. ¥V neknaparii HATOJIOIIYBANIOCS HA TOMY, IO AyIUT e(exkTUBHOCTI
OXOIUTIOE HE TUTBKU I(OHerTHl (binancOBI omepauii, ane # yBech CHEKTp AISNIBHOCTI ypsiay,
BKJIFOYAFO4H HOTO OpraHi3alliiiHy Ta aJAMiHICTPATHBHY CHCTEMH.

Coin 3assaumty, wo JliMceka naeknmapauis, sika Hapasi HAJIEKUTh 10 (yHIAMEHTalbHUX
MIPUHIUIIB KOHI.[CHTyaJIBHOI ocHoBHU mpodeciitnux cranaaptisB INTOSAI — IFPP, 3a1<p1r11/ma
3aCTOCYBAHHs aHIIIOMOBHOTO TepMiHy «performance audit» uist ayaury C(I)eKTI/IBHOCTl VY T1oii yac,
SK y pI3HUX KpalHaX Ha MO3HAYEHHS CYTHOCTI IIi€1 (JOpMH ayAUTy IHUPOKO 3aCTOCOBYBAIUCS TaKi
MOHSTTS, SIK ONEpAIlifHUA ayauT (operatlonal audit), aymuT epeKTHBHOCTI BUTpaYaHHs KOIITIB
(value for money audlt) KOMIUTIeKCHUH ayauT (comprehensive audit) Toro.

AHajli3 HaykoBOi Ta ()axoBOi jiiTeparypu 3 NMUTAHb CTAHOBICHHS AyANTY S(EKTUBHOCTI SIK
OKPEMOT0 HAIMpsIMKY ayJUTOPCHKOT MisUIBHOCTI JAOBOJIUTH TOTOXKHICTH 3aCTOCOBYBAHUX TOHSTH
«performance audit», «operational audit», «value for money audit», «comprehensive audity,
OCKIJIbKU BC1 BOHU 6a3y10TLc;1 Ha BU3HAYeHHI €PEeKTUBHOCTI, EKOHOMIYHOCTI Ta PE3yAbTaTUBHOCTI
AIsIIBHOCTI €KOHOMIYHOTO Cy0’ekTa [3, ¢. 6-10].

3aranbHOBIZOMA KOHLETILIs «3E’S», 1110 oTprMalia CBOKO Ha3By BiJI IIEPIUMX JIiTep ii CKIai0BUX
(economy, efficiency, effectiveness), mossirae y Tomy, 0 OLIHKAa €KOHOMIYHOCTI (economy),
edexktuBHocTi (efficiency) Ta pesynsratuBHOCTI (effectiveness) € OCHOBOIO [uisi aHai3y
€(heKTUBHOCTI AISUTBHOCTI €KOHOMIYHOTO Cy0’€KTa Ta BU3HAUYCHHS TepCIICKTHB HOro moJajabIIoro
PO3BHUTKY. AyIUT €(EKTHBHOCTI y IbOMY KOHTEKCTI CNPSIMOBaHWN Ha OLIHKY €(EeKTHBHOCTI
BHKOPHCTAHHI pecypciB cy0’ekTa BiIMOBIAHO O 3a3HAUYEHUX KpI/ITepllB a TaKoX Ha PO3pOOKY
PEKOMEH AL 1010 OKPALICHHS Pe3YJIBTAaTUBHOCTI JOCSTHCHHS LILICH.

Skwo npeacTaBuTH NPoOLEC QYHKIIOHYBaHHS Oy/b-SKOTO CKOHOMIYHOIO Cy0’eKTa y BUIIISAAL
JIAHLIOra [IEPETBOPEHb BXIAHUX PECYPCIB Ha pe3yssraru (puc. 1), TO NPUHLIUIN €KOHOMIYHOCTI,
e(heKTUBHOCTI Ta pe3yAbTaTUBHOCTI MOKHA OMUCATH HACTYITHUM YHHOM.
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Puc. 1. B3aemM03B’5130K BXIJJTHUX pecypciB Ta pe3ynasratiB y mozaeni 3E’s
Horcepeno: pospobneno agmopom 3 ypaxysanuam mamepianis [11]

IIpuHLKIT SKOHOMIYHOCTI (BUTpaYaTH MEHIIIE) TIOB’I3aHUM 3 MIHIMI3aLi€r0 BUTPAT HA BKJIAJICHI Y
,Z[l}IJ'IBHICTL pecypcH 3 ypaxyBaHHAM BIAHOBIAHOT AKOCTI. IIpn 1IbOMY MOXKTHBICTH €KOHOMIT BUTpAT
YIiTKO MOB’s13aHa 3 MPUAOAHHIM PECYPCIB BIANOBIZHOL SIKOCTI Ta KUIBKOCTI Y BH3HAYCHHH vac.
OuiHui 1iMa€Thest 3MATHICTE CY0’€KTa CKOHOMIYHO i PalliOHANBHO NpHI0aBaTH (OTPUMYBATH),
30epiraTi 1 BAKOPHCTOBYBATH CBOI pecypcH (IIepcoHall, MaifHo, IUIOLLI, 3aack TOLIO), @ TAKOK
BU3HAYaTH MPUYMHU HEPAI[iOHAIBHOCTI Ta HeeKOHOMl‘{HOCTl AUSIIBHOCTI,

[punHumn C(I)CKTI/IBHOCTI (BUTpAYaTH MPABHIIBHO) [OB’SI3aHAM 3 M1 ABULICHHSM IPOYKTHBHOCTI
Tpalli — e B3a€MO3B’A30K M BUXIJTHUMH Ta BXIJIHUMH PECYPCaMH, sKi BUKOPHCTOBYIOThCS [
OTPUMAHHs PEe3yNbTaTiB. EQEeKTHBHICTS NEMOHCTPYE, CKITbKU CKOHOMIUHHIA CY0’€KT OTpUMYE y
NOPIBHSHHI 3 TUM, 11O BKIaJeHO. OTKe, eEKTUBHICTh — Lle MAKCHMAJIbHUI PIBCHb BHUXIJIHUX
pecypciB s 6yI[B ~SIKOr0 HabOpy BXIIHMX PeCypCiB ab0 MiHIMaJIbHUN PIBEHb BXIJAHHX PECYpCiB
Juist Oyab-sIKOi KUIBKOCTI T SIKOCTI HaJlaHUX TOBAapiB 4u MOCIYr. EQEKTHBHICTH NMPONOHYETHCS
BUMIiproBatH 3a popmysoro 1 [7].

DaKkTU4HO BUKOpHCTaHI pecypcu
EdexTupHicTL = - P pecyp X 100 % (l)
3amaHoBaHl 0 BUKOPHCTAHHA pecypcH

BuwmiproBanHst eeKTUBHOCTI mepeadadae MOCTIHKEHHS TPOIECY, SKUM CIiJl BUKOHATH IS
3aBeplICHHs] POOOTH, HACTYNMHHUI aHali3 KOXKHOI YAaCTUHHM TPOIECY IS PO3yMiHHS MOTped y
pecypcax, o CTae MOAANbIINM OpIEHTHPOM TSt BI/IMlpIOBaHHH e(heKTUBHOCTI. OTpI/IMaHl I[aHl
BUKOHYIOTH POJIb CBOEPIIHOTO CTAJIOHY, 3 KM JaTi TIOPIBHIOETHCS BCSI MAHOyTHS AiSUTbHICTS.
B pe3ynbraTti MojkHA MOOAYUTH, HACKIJIBKU OLIBIIE UM MEHIIE PECYpCiB BUTpadaeThes. byab-ski
3MIHU MPOLIECY TAaKOXK BUMIPIOIOTHCS, 11100 MEPEBIPUTH, UM € BOHU O1IbII-MEHII €(DEeKTUBHUMH.

[IpuHOMI pe3ynbTaTHBHOCTI (BUTPAYaTH PO3YMHO) CTOCYEThCS BU3HAYEHHSI TOTO, HACKLUIBKU
JOCSTHYTI 11, Pe3ynbTaTUBHICTE BUMIPIOETHCS IIISXOM BCTAHOBIEHHS UITKUX LJIEH mepen
[I0YaTKOM poOOTH Ta HACTYIHOT OLIIHKHU TOTO, 4u OyJM AOCATHYTI 3a3HaveHi 1 (popmyna 2) [7].

daxTHuHi pesyasTaTH
PezyneTaTHEHICTE = ——————————— X 100 % 2
OuikyeaHi pesyaeTaTH ( )
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TakuM YMHOM, ONTHMAJIbHUM BHUKOPUCTAHHSIM PECYpCiB MJIsl JIOCSTHEHHS HaMiue€HOTro
pe3ynbTaTy BBa)KAEThCS CHUTYallis, KOJM BUTPATH HU3bKI, MPOAYKTHUBHICTh BHCOKA 1 JOCSTHYTO
YCHILIHUX PE3YNbTaTiB.

Crin 3ayBakuTH, IO y BITYM3HSAHIA NMpakTHULl ayiuT e€()EeKTUBHOCTI OTPUMaB HOPMAaTHUBHE
perysroBaHHs JuLIe Ui AepxaBHoi chepu. 3akoHom Ykpainu «IIpo PaxyHkoBy mamary» Oyio
BH3HAYCHO CYTHICTh TEPMiHY «ayIUT €(EKTHBHOCT» Ta MapaMeTpH OLIHIOBAHHS e(eKTHBHOCTI
[12]. PasoM 3 THM NOpIBHSAIBHMI aHANi3 3MICTY BIANOBIJHHUX IOHSTH, NPEICTABICHUX Y
MiXHApOAHHX CTaHIAPTaX ACPKABHOIO ayAuTy [6] Ta 3rajyBaHOMY 3aKOHI, IOBOAUTH HASBHICTH
NEBHUX PO3OIKHOCTEH y PO3YMIHHI OCHOBHHX MPHHLMIIB eeKTHBHOCT (Ta6n 1).

Tax, Tepmin «economy» 0Oys10 MEPEKIAACHO 3 AHIIIHCHKOT K «EKOHOMHICTEY, IO BiAMOBIAHIM
YMHOM TO3HAUMJIOCS Ha BHU3HAYEHHI MOTO CyTHOCTI, Sika OOMEXKYETbCS MIHIMI3alli€l0 BUTpAT
OIOPKETHUX KOILUTIB. YTIM NMpakTHKa CBIUUTH, L0 JEUIEBIIE HE 3HAUYUTh SAKICHO Ta CBOEYACHO.
Tepmin «efficiency» Oyno mepekyiafieHO SK «IPOXYKTUBHICTBY, IO Y LIJIOMY € JOMYCTUMHM,
OCKUIbKM TPOAYKTHUBHICTh € CHHOHIMOM €(EKTHBHOCTI, a TaKOX 3 ONIALY Ha JOUIJIbHICThH
YHUKHEHHS TOBTOPIOBAHHSI CJIOBA «€()EKTUBHICTbY» Y Ha3B1 (POPMHU ayAUTY Ta OJHOTO 3 IPUHIIMIIIB,
3a IKUM BIZI0YBA€TBCs OLIHIOBAHHSL.

Haronocnmo, 1o y AisUIBHOCTI HE3aJIEKHUX ayAUTOPIB B YKpaiHi ayauT e(heKTUBHOCTI MOKH
1o He HaOyB notuupenHs. ¥ 3akoni Ykpainu «IIpo ayaur GpiHaHCOBOT 3BITHOCTI Ta ayIHTOPCHKY
AISUIBHICTB) MICTHTBCS 3rajiKa PO BU3HAYCHHsI e(PEeKTHBHOCTI JIMILIE B KOHTEKCTI OUIHKA CUCTEM
BHYTPIIIHBOTO KOHTPOJIIO KJIIIEHTA Ta CAaMOT0 Cy0’€KTa ayIUTOPChKOI AisIbHOCTI [1].

36ipHuk HaykoBuX npaub Nell-12 (288-289), 2021

Tabmunis 1
[TopiBHSIHHS BU3HAUEHHS MPUHIIUIIIB ayIuTy €(heKTUBHOCTI

ISSAI 300
IpuHuunu ayauTy epeKTUBHOCTI

Crarrs 4 3akony Ykpainu «IIpo Paxynkosy
najaary»

[TpuHIMn  eKoHOMIYHOCTI  (economy)
O3Ha4a€ MiHIMI3allil0 BUTPAT PECYpCiB.
Bukopucrani pecypcu MOBUHHI OyTH
JOCTYIIHI CBOEYACHO, Yy BiJIMOBIIHIN
KUTBKOCTI Ta SKOCTI Ta 3a HaMKpaIior
LIHOIO

OrniHKa eKOHOMHOCTI BUKOPUCTAHHS OIOKETHUX
KOIITIB  Tepeadadyae  BCTAHOBIEHHS  CTaHY
JOCATHEHHSI PO3MOPSTHUKOM Ta OAEpKyBadyem
TaKMX KOIITIB  3alVIAHOBAaHUX  PE3yJIbTaTiB
32 paxyHOK BHUKOPHCTAHHS  MiHIMAJIbHOTO
o0csTy OFDKETHUX KOMTIB ab0 JOCSTHEHHS
MaKCHMaJBHOTO PE3yNbTaTy MpH BHKOPUCTAHHI
BU3HAYEHOTO OIOKETOM 0OCSTY KOIITIB

e(heKTUBHOCTI
O3Ha4Ya€  OTPUMAHHS
Bljytadyi  BIiJg

[TpunIun (efficiency)
MaKCUMaJIbHOL
HasiBHUX  PECYpCIB.
CrocyeTbest B3a€MO3B'SI3KY MiX
3aJTy4YeHUMHU pecypcamu Ta
pe3ynbTaraMi, OTPUMAaHHUMH 3 TOYKH

30py KIJTBKOCTI, IKOCTi Ta TEPMiHIB

Ominka POTYKTUBHOCTI BUKOPUCTaHHS
OIO/PKETHHUX KOIITIB Tepeadayae BCTAHOBJICHHS
CHIBBIAHOIIEHHS MK pe3ylbTaraMu AisUTbHOCTI
pO3MOpATHUKA Ta OJepXKyBaua OIOKETHUX
KOIITIB 1 BAKOPUCTAHUMH JJIsI TOCSITHEHHSI TAKUX
Pe3yNbTaTiB KOIITaMU OIOIKETY

[TpuHDMn Pe3yNbTaTUBHOCTI
(effectiveness) cTocyeTbes JTOCATHEHHS
MOCTABJCHUX IIJICH Ta 3arIaHOBaHHUX
pe3yabTaTiB

Ominka  pe3yabTaTUBHOCTI  BHKOPHUCTAHHS
OIO/DKETHUX KOIITIB Tependayae BCTAHOBJICHHS
CTyNEHs BiJIMOBITHOCTI (DaKTUYHUX PE3YIIbTATIB
JISUTBHOCTI  PO3MOPSAHMKA Ta  Ofep)KyBaya
OIO/PKETHHX KOILTIB 3aIJIAHOBAHUM Pe3ylIbTaTaM

IDicepeno: cknadeno asmopom 3a mamepianamu [6, 12]

Pasom 3 TuM npoBeneHMI KOHTEHT-aHa/li3 BEO-CalTIB ayIUTOPChKUX KommaHiili Bemnmxoi
YEeTBIPKH, 1110 AKTUBHO MPALIOIOTh Ha BITYM3HSHOMY PHHKY Ta MAalOTh JIIUPYIOYl MO3MIIIT,
JIOBOJTUTH, IO 3a3HAYCHI KOMITaHii MPOMOHYIOTh MPOBEJICHHS ayIUTIB €()EeKTUBHOCTI I CBOIX
KIII€HTIB 1033 MEXaMH YKPaiHChKOro cermenty puky. Tak, KPMG Ha cBoemy odiniiiHomy caifti
OIHCY€ ayJUT eEKTHBHOCTI SIK METOAMKY, Ka BUKOPUCTOBYEThCS BHYTPILIHIMU ayIUTOPAMHU JUist
OLIIHKH CKOHOMIYHOCTI, €()eKTUBHOCTI Ta Pe3y/IbTaTHBHOCTI JIsUIBHOCTI Opratizauii [13].

[Ipu 11bOMY HAroJIOUIYETHCS, IO MACIITA0 AyIWTy BUXOIWTH 332 MeXi (DiIHAHCOBOTO ayaHTy,
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OCKUIBKH Iepesioadae ouiHKy YIPABJIHHS, NPaB Ta MOXKIMBOCTEH MPALIBHHUKIB, KOMaHIHOI
npalli, pU3HKiB, KOMyHIKaLlii, PO3IOiLY PeCypCiB, a TAKOXK BUMIPIOBAHHS POIYKTHBHOCTI TOLLO.
BozHouac miaKpecmoroTECs epeBart ayuTy ehEKTUBHOCT, 38 Pe3y/IbTaTaMy HPOBEICHHS AKOT0
MOJKIIUBE HA/IaHHs OPTaHI3aLiAM IHHOBALIHHIX PIlICHb T HOBHX i1€H.

3a3HAYMMO, IO HA CAWTI TAKOXK PO3KPHBAIOTHCS 3rajlyBaHi BHIE MPUHIUIN CKOHOMIYHOCTI,
e(I)CI(TI/IBHOCTl Ta PpEe3yJabTaTMBHOCTI, a iX TpaKkTyBaHHS IIOBHICTIO BiJINOBIJa€ KOHLEIIIII,
npezicTapneniii y MixHaposHnX cranapTax aepkasHoro ayauty [6]. Kpim roro, KPMG nporionye
CBOIM KIJIIEHTaM SIK y JCPKAaBHOMY, TaK 1 y NPHBATHOMY CEKTOpax PO3LIMPEHE TPAKTyBaHHSI
e(heKTHBHOCTI, 110 BKJIFOYA€ J0AATKOBI E, SIKi 3MIHIOIOT BIIOMY MOZEIb 110 «OE’s»:

'] HaBKOJMILIHE CEPEOBHUIIIE (env1ronment) — CTaJMil PO3BHUTOK, L0 O3HAYAE 33JJOBOJICHHS
MoTped TemepilIHiX MOKOJIiHb 0e3 MIKOAM Il MOKIMBOCTEH MaOyTHIX MOKOJIHb 33J0BOJILHATH
BJIAacHI NOTpeOH;

[l cmpaBemIUBICTB (€quity) —CTOCYEThCS CIIPABEIIMBOCTI Ta HEYIEPEIKEHOCTI BUKOPHCTAHHS
nyOMiYHUX KOILITIB Ta MpeicTaBisie co0or0 mpouenypy BinOopy OeHedilliapiB KOIITIB, L0 €
CTpaBeJIMBUMH 1 T030aBIIEHUMHU BIUIHBY;

I eruky (ethics) — cTOCYETBCs SIKOCTEH YECHOCTI Ta J0OPOUECHOCTI B OCOOUCTIN MOBEIHLI
Ta BIZUIAHOCTI 000B’ 3Ky KEPYyHO40ro I'Iy6JIlLIHI/IMI/I xowrramu [13].

Amnanoriydy 1H(pOpMaLi0 PO3MILILYE JUIs CBOIX KIIi€HTIB 1 komnaHis Deloitte, o xapakrepusye
ayuT e(eKTHBHOCTI SIK HE3aJIeKHY ITOCIYTY 3 HaJlaHHsl BIICBHCHOCTI, sIKa 3a6e3neqy€ BIICBHEHICTh
Y BUKOHAHHI IPOEKTIB, IIPOrpaM, 3aX0AiB Ta (PyHKLI 3 HOMIsy eKOHOMIYHOCTI, €pEeKTHBHOCTI Ta
Pe3Y/ETAaTHBHOCTI, @ TAKOXK 100 ACTIEKTiB HABKOIHMIIHEOIO CEPEIOBHUILA Ta CIIPABETHBOCTI [14].

Mertoro ayauty e(heKTUBHOCTI KOMIIaHis BU3HAYa€ HAJAHHS PEKOMEHJAIM 100 MOXIMBUX
YAOCKOHQJICHb, @ TAKOXK BUSBJICHHS IMOBIPHOTO BIUIMBY, SIKMil BOHH MOXyTb Maru. Kpim Toro,
xommnadist Deloitte Haronomrye Ha TOMy, L0 He JIMIIE MAa€ BUCOKOKBAJII()IKOBAHKUX Ta AOCBIAYCHUX
eKCIICPTIB, 3[aTHUX POBECTH AYAUT ePEKTUBHOCTI [l KII€HTIB y AEPKABHOMY Ta PHBATHOMY
CEKTOpax, a i po3po0OuIIa BIaCHHIT CTaHAaPTH30BAHMUI Ta [IEPeBIPEHUI 00’ €KTUBHO OPIEHTOBAHUIA
nigxin. HeoOXiHiCTh MpPOBEACHHS ayauTy e(EeKTHBHOCTI y mnpuBatHOMY cektopi Deloitte
OOIPYHTOBYE HAABHICTIO KOHKYPEHTHOTO CEPEIOBHINA, OCKLIBKH ayUT € HAMIHHIM IHCTPYMEHTOM
JUIsL YNPABIIHHS, (OKYCYEThCS HE JIMIIC HAa (DIHAHCOBUX ACMEKTaX, ajle i Ha opraHi3auiiHuX,
BKJIIOYA€ aHaJi3 TOCIOAapChKUX Hpouecm KiieHTa Tomo [14].

Ernst & Young mpomnoHye cBOiM KJIi€HTaM HOCIYTH 3 MiJBUIICHHS €()EeKTUBHOCTI, IPSMO HE
HA3MBAIOUM 1X ayAUTaMu e(eKTUBHOCTI. 3a3Ha4eHi MOCIYTH Mepe0ayaioTh HalaHHs TOTIOMOTH Yy
BUpILLIEHHI MOIIMPEHNX BUKJIMKIB 1 IPOOJIEeM, OB’ I3aHUX 3 IEPEOCMHCICHHAM a00 ePEeTBOPEHHSIM
1i1el 1 Mojienet 6i3HeCy KIIEHTIB, ynpaBniHH;[M BUTpaTaMM Ta e(PEeKTUBHICTIO, pearyBaHHIM Ha
PMHKOBHH THCK Ta PETyIIiOBaHHsl, ONEPALliiHI BUKIMKA TOWO [15].

Hocnyru 3 miaBuieHHs epekTuBHOCTI OisHecy Hazae i PricewaterhouseCoopers, 1o Briro4ae
NiJIBUIIEHHS. €()EKTUBHOCTI JIAHLIOTIB [IOCTABOK Ta BIPOBAUKCHHS 3arajbHAX IHHOBALIMHUX
TEXHOJIOT1H 3 aKLIECHTOM Ha PO3yMHE BUKOPHCTAHHS JIaHHX Ta aHAIITHKH [16].

Pesysbrat IpOBEICHOT0 KOHTEHT-aHaI3y JAl0Th IiACTaBH CTBEPIKYBATH, IO HApasi He iCHye
€IMHOI TOYKHU 30py Ha MiCIe ayauTy €(EeKTUBHOCTI B AISIIBHOCTI HE3aJIEKHUX ayAUTOPIB — HOTO
PO3MIAAAIOTH K (hOpMY ayluTy, 3aBJJaHHS 3 HAJaHHS BIIEBHEHOCTI, CYIyTHI ayAUTOPCHKI IMOCIYTH,
KOHCYJIBTYBaHHSI TOLIIO.

Ha Hauty 1ymMKy, pO3BUTOK KOHUEHLIT MIA3BITHOCTI, CTAIION0 PO3BUTKY CIPHATHME HAMAraHHIO
eKOHOMIYHHX CY0’€KTiB HE JIMILIC MOBIZOMITH JOCTOBIPHY i MOBHY (iHaHCOBY iH(opMmariio,
a # pO3KpMBAaTH CBOI COLIaJbHI, CKOJOITYHI Ta IHII 3000B’sI3aHHs JUIs CTeiikxonaepis. s
MiATPUMAHHS KOHKYPEHTOCIPOMOXXHOCTI HHMHI B)K€ HEJAOCTaTHhO MIATBEPIKECHHS MOKA3HUKIB
(iHaHCOBOI 3BITHOCTI, MOTPIOHE MPOBEAEHHS MUOOKOro aHamidy clabKUX Ta CHIIBHUX CTOPIH
oprasxizarii.

3 oy Ha 3a3Ha4YCHE JOUUIBHO 3BEPHY TUCSL 10 XapaKTEPUCTHK ayANTy e(peKTHBHOCTI, HaflaHUX
MiXHApOAHMMH CTaHIAPTAMU JACPKABHOIO ay/IUTYy, SIKi, HA HALy TyMKY, IOBHICTIO BIIOBIIAI0TH
3aIUTaM KIIEHTIB HE3ATCKHHIX ayquTopiB. OTKe, ayauT e(peKTUBHOCTI MOKIINKAHUI HAJATH HOBY
iH(opMmaLlito, aHaIl3 ad0 MIpKyBaHHS, 32 HeO6XIILHOCT1 — pexoMenaaii 3 nominmenHs. [Tpu upomy
HOBa iH(opMallis, 3HAaHHA a00 OLIIHKA CTOCYIOThCS:

'/ HOBHX aHAIITHYHHX CY/KEHb (IIMPOKHH 200 OLIBII IIMOOKHHA aHAIII3 TH HOBI [IEPCIICKTHBH);

'] mpenctaBieHHA icHyrouoi iH(opmarii y OuIbII JOCTYIHOMY BHUIVISAL IS PI3HHUX
CTEUKXOJIJIePiB;

'] He3aJeXHOi Ta aBTOPUTETHOI TyMKH Y BUCHOBKY Ha OCHOBI ayIUTOPCHKHUX JI0Ka3iB;

'] peKoMeHJalliif Ha OCHOBI aHaJIi3y pe3yibTaTiB ayauTy [6].

Ha pucynky 2 npencraBineHHii B3a€M0O3B’ 130K OCHOBHUX €JIEMEHTIB ayIUTy €(eKTUBHOCTI.
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[Ipeomet:

iH{opManiz Npo Npouec, 0dd, KOWTH, 3aX0 N (3 IX MIgCyMEAMH, pe3yIIETaTaMH 1
HacTgxani ) abo icHvEodl cuTvauil (v ToMy ol IX NTPUYHEYR 1 HACTIIEH )

|

Kpurepii:
¢ [0 MOEMHHO OYTH BIANOEITHO J0 33K0HIE, IPAEI 200 Wimeii;

* 10 OYEVETECA 3TiTHO 2 POSVMHERME HiTAMH, HAVEOBHUMH SHAHHAMH | TepegoEHM
OOCEITOM;

[ Hosipa i BIIEBHEHICTE B avIWT edexTHBHOCT

F

Puc. 2. B3aeM03B’5130K €JI€MEHTIB ayAUTy €(heKTUBHOCTI
Lorcepeno: pospobneno aemopom 3 ypaxysanuam mamepianie [6, 17, 18]

Haiibinbin 4iTKO XapakTepUCTHKAa OCHOBHUX DPHUC ayauTy €(EeKTUBHOCTI MPOSBISETHCS NpPU
MOPIBHSAHHI HOTO 3 (DiHAHCOBUM aynuToM (Tabd. 2).
Tabmurs 2
[TopiBHsUIbHA XapaKTEepUCTHKA (PIHAHCOBOTO ayJUTy Ta ayAUTy €(heKTUBHOCTI

[TapameTp nopiBHSAHHS dinaHCOBUH ayaUT Aymut e(heKTUBHOCTI

Hopmarushe perymoBanns | MixkHaponHi cTaHapTH | MibKHApOIHICTaHAAPTU AYIUTY
ayauty (IpUBAaTHUN CEKTOP), | B YACTUHI BUKOHAHHS 3aBJaHb
MixnaponHi CTaHJApPTH |3 HaJaHHA BIEBHEHOCTI, IO
JIepKaBHOTO ayIMTy | HE € ayIuTOM YH OINISAZOM

(nepxaBHuii cekrop), Kogekc
npodeciitHoi eTUKH

ICTOPUYHOT ¢inancoBoi
iH(pOopMallii, a TAKOXK CYITyTHIX
nocyyr (IMpUBaTHUM CEKTOp),
MixHapoHi CTaHJapTH
JIepKaBHOTO ayauTy
(mepxxaBHmit cextop), Komekc
npodeciiiHol eTuku

Mera aynury

MiJBUIICHHS CTYMCHS JOBIpU
BU3HAYCHUX KOPHUCTYBAYiB [0
¢dinaHcoOBOi 3BITHOCTI uepe3

OLIIHKA 3M1MCHEHHS IsJIbHOCTI
BIIMOBIZIHO 10 TPHHIIUIIIB
€KOHOMIYHOCTI, €()eKTUBHOCTI

BUCIJIOBJICHHS ayUTOPOM [ Ta  pPE3yJbTaTUBHOCTI  Ta
IYMKUA TpO T€, YW CKJIAJCHA | BUSBICHHS NPUYMH BIAXUICHb
¢inancoBa 3BITHICTh y|Big BU3HAYEHHUX KPHUTEPIiB
BCIX  CYTT€BUX  acCIEKTax |Ta MOXKITUBOCTEH JUIs
BIJIMOBIAHO /O 3aCTOCOBHOI | yIOCKOHAJICHHS, BHECEHHS
KOHLENTYaJIbHOI OCHOBH | peKOMEeH ALl 11010
(iHaHCOBOTO 3BITYBaHHS HOJIMIICHHS
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[Ipenmer aynuty

JaHl OyXrajJTepchbKoro OOJIKY
Ta (hiHAHCOBA 3BITHICTH

Oynb-siKa iHdopmarris,
II0 CTOCYETHCSA  TPOILIECY,
oci0, KomTiB, 3axomiB (3 ix
MiJICYyMKaMH, pe3yJibTaTaMu 1
HaCJTAKaMH)

IIOBTOPHEC BHUKOHAHHA, 3alldT,

KopucrtyBaui pe3ynpratiB | mepeBa)xaroTh 30BHIIIIHI | TEPEBAKAIOTh BHYTPIIITHI
ayIuTy KOpHCTYBaui KOPHUCTYBadi

Meronu aymuty NepeBipKa,  CIIOCTEPEIKEHHSI, | OMUTYBaHHS, IHTEPB 10, HOKYC-

30BHIIIHE  TATBEPIPKEHHS, | TPYIIH, CIIOCTEPEKEHHS, aHAI3

MTOBTOPHE OOUYHCIIeHHS, | JIOKYMEHTIB, TECTyBaHHsS, a

TaKkoXK aHaJi3 EKOHOMIYHUX,

CTaHAapTU30BaHO1 GopMU

aHATITUYHI TPOIEAYPH ¢dbiHaHCOBHX 1 BHUPOOHMUUX
MMOKA3HUKIB TOILO
[TimcymKoBuUi TOKYMEHT 3BIT ayuTopa | 3BIT  ayaMTopa  BiAMOBIIHO

0 TIOCTABJIEHUX 3aBIAaHb 1
3alUTIB KJIi€HTA

BiakpuTicTh pe3ynbrariB

Ui 00OB’SI3KOBOTO  ayJHTy
— ONPWIIOMHEHHS 3BITY; IS
IHIIIAaTUBHOTO — TIOMIUPEHHS
3a pillIEHHSAM KJII€EHTa

OTIPWJIIONHEHHSI  PE3YJIbTaTIB
HE TiependadeHe, MpoTe MOXKe
BiOyBaTucs 3a  pIilICHHSAM
BJIACHUKA YU MEHEKEPiB

IDicepeno: cknadeno aemopom 3a mamepianamu [6, 17, 18]

OCHOBHOIO METOIO ayauTy C(i)eKTI/IBHOCTi € KOHCTPYKTHBHaA HiI[TpI/IMKa eKOHOMi‘lHOl"O,
e(l)eKTI/IBHOI"O Ta pE3yJIbTaTUBHOI'O YIPABIIHHS, IO TAKOX CIIpUAg€ MA3BITHOCTI Ta IIPO30POCTIL.
Jlorika IMMPOBCACHHA ayAUTY e(beKTHBHOCTl MMPpEACTaBJICHA HA PUCYHKY 3.

[

Kpumepii ayduwmy (mo mae byTi)

Avoumopceri doxasy (mo €)

Avoumopceruil sucriosox (TOPIEHAHHA TOrO, MO €, 3 THM, IO

mae by 1)

Busnavenna npuxun ma Haclidkis snaildenx sidxiuiens

Pozpobra aydumopcerux sucHoskis 1 pexomendayitl

Oyinka Moxciusux Haclioxie peanizayil pexomendayil (AKmo

LIE MOMJIHEO)

Puc. 3. Jlorika ayniuTOpChKOTO MpOLecy B aynuTi €(heKTUBHOCTI
Jicepeno: pospobneno asmopom
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Haii01nb 1 ckiia JHUM eTarnoM ayAnTy epeKTHBHOCT] € BU3HAYCHHS KPUTEPIIB, 10 BIATIOBIIATUMY Th
NPUHIUIAM eKOHOMIYHOCTI, e(EeKTHBHOCTI (IPOAYKTHBHOCTI), PE3YILTATUBHOCTI, CTanoro
PO3BHTKY, eTHKH To10. KpiM TOro, 0co0IMBOI yBaru 3aciyroBye i pO3LIMPEHHIl EPEIIIK METOAIB,
1110 3aCTOCOBYBAaTUMYThCS T1J1 4ac MOIIYKY ayTUTOPChKUX JOKa3iB, sIKI BUXOIATH 32 MEK1 3BUMHUX
ayJAMTOPCHKUX MPOLEyp Ta MOTPEOYIOTh BiJl ayAUTOPIB BIAMOBIIHUX PO3MIUPEHUX KOMIIETEHIIIMH,
3HaHb Ta MEBHOTO JIOCBIY.

BucHoBku. IlinBoasun MiZCYMOK, 3ayBaXHMMO, IIO ayAUT e(EKTHBHOCTI — BIJHOCHO HOBA
cdepa B Teopu Ta MPAKTHIl ayIUTy MOPIBHAHO 3 (iHAHCOBMM ayauTOM. I Xoda #oro BUTOKH i
PO3BHTOK I10B’sI3aH1 3 JACPKABHUM CEKTOPOM, JOCBIA PO3BHHYTUX KpaiH MIATBEPIKYE BIAUYTHI
nepeBaru Moro NOMIMPEHH 1 y IPUBAaTHOMY CEKTOpi. PO3MOBCIOIKEHHS IPUHIIHITIB IPO30POCTI Ta
IJIACHOCTI Ha 3BITHICTH NPUBATHHUX KOMIIAHIM, HAMAraHHs iX BJIaCHUKIB Ta KCPIBHULTBA 30LIbIIMTH
00I3HAHICTh CTEHKXOJACPIB y PI3HUX aCMEKTaX AISNIbHOCTI KOMIIAHIN MPU3BENH 10 HOLIMPEHHS
TNPaKTHKHU CKJIAJQHHS IHTEIPOBAHMX 3BITIB, 3BITIB 31 CTAIIOI0 PO3BUTKY, 3BITIB 3 praBJ'IlHHSI TOLIO.
Otxe, pUHOK ayfAMTOPCHKUX TOCIYT B YKpaiHi, sKuil HaOyBa€ CTPIMKOTO PO3BHTKY Y 3B’sI3Ky 3
OHOBIICHHSIM 3aKOHOJABCTBA 1 PO3LIMPECHHAM cepr 000B’SI3KOBUX (IHAHCOBHMX ay[HUTIB, MOXKE
OTpUMAaTH W I1HII CTUMYIU JJIS 3pOCTaHHs, 30KpeMa 1 3a paxyHOK BIIPOBA/DKEHHS ayluTIiB
€(heKTUBHOCTI.
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3ATBEPIKEHHSI OCHOBHUX IMPUHIIUIIB MOBEAIHKOBOI
EKOHOMIKH

AnnpieBcbka €.B. kanannar eKOHOMIYHUX HayK, CT. BUKJIanad Kadeapyu eKOHOMIKHM, IpaBa Ta yIpaBiiHHS O6i3HecoM,OnechKuii
HaIllOHAJIbHUN €KOHOMIYHUH yHiBepcuTeT, M. Oneca, Yikpaina

e-mail: e.andrievskaja2010@gmail.com

ORCID ID: 0000-0002-9284-1370

Anomayia. Cyuacna HeOKIACUYHA EKOHOMIYHA meopis ((hynoamenmanizm), Oyna HemMouHOW 8 yYinitl HusYyi ceoix Oa308ux
yaenensb. Ocobnueo ye usaUI0Cs Y 6Pl y PAYIOHAILHICMb THOOUHU (K YYACHUKA eKOHOMIYHOL OisiibHOCMIE). ANbmepHamueHo
meopicio cmana nogedinkosa exonomixa. Ooun 3 Halbinbuwl sidomux nogedinkosux exonomicmis, K. Kamapep, nanucag y ceoemy
docniddcenHi: «B 0cHo8I no8ediHK08OI eKOHOMIKU 3aKIA0EHA BNEGHEHICTNG 8 MOMY, WO 30LIbUEHHS PeanlbHOCI NCUXONO0IYHUX
OCHO8 'y eKOHOMIUHOMY AHANI3I NOKPAWUMb eKOHOMIUHY Meopilo HA il 81ACHUX NOYAMKAX, HAOAIOUU MONMCIUBICIMb NPOHUKHYMU
0o cymi (npoyecis), pobumu Kpawi npocHo3u 6IOHOCHO pedanvHux genomenie ma npononyeamu Kpawy noiimuxy» [1, ¢ 3]. B
OCHOBI NOBEOIHKOBOT eKOHOMIKU JIEHCANU OOCHIONCEHHS NOBEOIHKU JIOOUHU W00 EKOHOMIUH020 cepedosuwa. Lli docnioxcenns
OanU MOJNCIUGICMb PO32NIA0AMU NOBEOIHKY THOUGIOIE GUKOPUCIOBYIOUU CKAAOHI Ma 3MICIOGHI MOOEI, Y020 He 3M021d 3p0Oumu
Heokaacuka. 3a80Ku n08eOIHKOGIl eKOHOMIYT NO-HOBOMY CINAIU PO3TAOAMU NUMAHHS eKOHOMIYHOT NONIMUKU, 30Kpemd, MaKi ;K
pisens yuacmi 0epicasu 8 eKOHOMIYi Ma 6MPYUAHHSL 1020 8 HCUMNIAL 2POMAOSIH.

Knrouoei cnosa: nosedinkosa ekoHomixa, nogeoinKa IH0OUHU, NPULHANMSA PilUeHb.

APPROVAL OF THE BASIC PRINCIPLES OF BEHAVIORAL ECONOMY

Andrievska Yevgeniya, PhD (Economics), Art. lecturer at the Department of Economics, Law and Business Management, Odessa
National University of Economics, Odessa, Ukraine

e-mail: e.andrievskaja2010@gmail.com

ORCID ID: 0000-0002-9284-1370

Abstract. Modern neoclassical economic theory (fundamentalism) has been imprecise in a number of its basic concepts. This
was especially evident in the belief in the rationality of a person (as a participant in economic activity). Behavioral economics
has become an alternative theory. One of the most famous behavioral economists, K. Kamarer, wrote in his study: “Behavioral
economics is based on the belief that increasing the reality of psychological foundations in economic analysis will improve economic
theory on its own, providing insight into processes. , make better predictions about real phenomena and propose better policies
"[1, p. 3]. Behavioral economics was based on the study of human behavior in relation to the economic environment. These studies
made it possible to consider the behavior of individuals using complex and meaningful models, which neoclassicism could not do.
Thanks to behavioral economics, they began to consider issues of economic policy in a new way, in particular, such as the degree
of participation of the state in the economy and its interference in the lives of citizens. Behavioral economics has gone beyond
the scope of economic theory. Here they began to consider important socio-economic problems, while using new approaches
and methods. Behavioral economics is a relatively young science, its practical conclusions are relevant in the modern world.
Scientists are still ambiguous about it - some believe that behavioral economics contains disparate theories that are not practical
in nature, while others speak enthusiastically about it and believe that it will forever change the idea of economic theory. Also, the
relevance of research on behavioral economics is emphasized by the high achievements of scientists who are developing this topic,
namely: Nobel Prize winners in economics George Akerlof, Daniel Kahneman, Robert Schiller, Richard Thaler. These authors not
only answer complex questions of economic theory, but also raise new problems that are extremely important for understanding
economic reality and building effective economic policy. Summarizing all of the above, we can conclude that behavioral economics
plays an important role in modern economic theory, and the analysis of the ways of its development is relevant and practically
significant.

Keywords: behavioral economics, human behavior, decision making.

JEL Classification: A120, A140, B120, B130.

IocTanoBka npodaemu. [1o3uTHBHA YacTHHA MOBEIIHKOBOT EKOHOMIKHU Iovasa (opMyBaTUCS
y 80-x pokax XX ctomiTrs. LIbOMy CTaHOBIIEHHIO MEepelyBaIu Psijl MOIIM:

- -0 cepenuHH cTOMITTA chopmyBaiucs Teopist oO4iKyBaHOI IPaHUYHOI KOPUCHOCTI Ta MOAE1
Homo Economicus [2];

- M. OpigMaH oOIpyHTYBaB METOMAOJIOTIUHI 3acagyl EKOHOMIYHOi Teopii (BiIMOBa Bij
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BUKOPHCTAHHs! PEaTiCTUYHMX ITIACTaB MOOYA0BM a0CTPAKTHUX TEOPETHYHHX MoJeseh) [3];

- Oymn chopmynpoBani mapagokcn Aje i Encoeprom — HakomieHi JaHHI PO BiIXHICHHS
BiJI palioHaIbHOI MOJENTI HOBCI[IHI(I/I [4];

- B CIIA 3apomyeThCsi KOTHITUBHA MICUXOJIOTIA 1, BIAMOBIIHO, IICUXOJOTH KOHIIEHTPYIOTh
CBOI JOCIIKEHHS Ha MMATAHHAX ITOB’ I3aHUX 13 MUCIECHHSIM 1HINBIIA;

- TI'. CaiimoH BuCyBa€ JOIyIIEHHS PO «0OMEXEHY PaLliOHATIBHICTD JTIOAUHI [5].

Hosienennto crari 1. Kanemana i A. TBepcki «Teopist epeneKTHBy nepeyBajii X AeCTHPIYHI
JOCIIDKEHHS! BIIXWICHD NPU NPUAHATTI PILICHb JIFOAbMHU. Xoua, crioyarky «Teopis yCyHeHHs
anbrepHatiB» TBepcki He 3asHana ycnixy. CrinbHi podotn Tepeki 3 KaHeMaHOM B SIKMX BOHH
TIPOIIOHYBAJIM BBECTU IOHATTS Cy0’ €KTUBHOI IMOBIPHOCTI, ONMCAIIN MEXaHI3MH BUKPUBIICHb, Oy
omy0IIiKoBaH1 B JKypHaax sl ICHXOJIOTB 1 He [IKaBUJIM €KOHOMICTIB. Hapewri B ekoHOMIYHOMY
KypHaIl BUXOIUTH CTarTst «Teopis mepcrnekTuBy», sika 3alporoHyBaa allbTePHATHBY Teopii
04iKyBaHOT KOPHCHOCTI | BUKJIMKAJIA LIKABICTh 3 00Ky BUCHHUX eKOHOMICTIB [6]. [IpoTe B wii crarti
He Oy/o HaJaHO YITKHMX BIIMOBiZeH Ha Te SIK JIIOACHKI BUKPUBJICHHS Ta €BPUCTHKH BIUIUBAIOThH
Ha CKOHOMiI(y BinmoBizai Ha 11 muTaHHS oYaB 1rykatu P. Tanep, SIKUH TI0B’3aB 3 EKOHOMIYHOIO
pisutbHiCTIO po3poOki Kanemana i TBepcki, posmmpuB iX Teopii Ta 3alpoIOHYBaB CBOI, SIKi
yBiHILIM 10 (pyH;[aMeHTy MOBE/[IHKOBOi €KOHOMIKH.

AHani3 ocTa”HHiX JociaigxeHb i myOaikaumiid. JlochikyBanau iCTOpil0 BUHMKHEHHS
noBeiHKoBoi ekoHoMiku Epixk Exrnep, Creiinap Xonzen, Konin Kamepep [1; 7; 8]. Kaneman 1
TBepcki npoAoBKyBaM BUBYATH MOBENIHKY Jitozieit 1 Ha mouatky 2000-x 3aMPONOHYBAIIH HOBY
IBOCHCTEMHY Mozesb. Ll Monens He JMIIe MOACHIOBANa TNOBEIHKY JIFOIMHH MNP HPUAHATTI
pilieHb, a i pO3KpHBaia MCUXOJOTIYHI MPUYMHHU MOBEIIHKU. A JOCHIIN MIXXKYAaCOBOTO BHOOPY
MOSICHIOBAJIM SIK 1HJIMBIJL CTIPUIMae OXOIM Ta BUAATKU B 3aJI€KHOCTI BiJl TOTO Y SIKHH 4ac BOHH
Bi10yBaIOThCS.

BinoxpemiieHHsI HeBHpilleHHX paHille YacTHH 3arajgbHoi mnpodaemu. Ilosexinkoa
eKOHOMIKa € BiTHOCHO HOBUM HAMpPAMKOM €KOHOMIYHOI Teopii i B HayKOBOMY CEPEIOBHILI 10Ci He
cpopmyBanacs 4iTka TOYKa 30py CTOCOBHO HaJAIMHOCTI JCSKKX 1i MIOJIOKEHb. AJUKE MOBE/IHKOBA
CKOHOMIKA HaMaraeTbCs JO[ATH JI0 aHaii3y OUIbLI PEaSiCTUYHI ICUXOJOTIYHI OCHOBH Ta Mae
UiIb JONOBHUTH BXE ICHYIOYl 3HAHHS NP0 CKOHOMIYHI SIBHILA, 3aCTOCOBYHOYM JOCSTHCHHS
CY4YacHOI IICHXOJIOTii, cowuionorii Ta HeWpoQisionorii. Aje, HEMOXINBO CHPOCTYBAaTH TOMH
(paKT L0 y Cy4acHOMY CBITI Bce OUIbILIC KEPIBHHUKIB KOMIaHIH, MapKeToOJIOriB Ta Oi3HECMEHIB
3aiMalOThCs BUBYCHHSM MOBEIIHKH MTAPTHEPIB, IHBECTOPIB, CIIOKHUBAYIB, CIINPAIOIHCH HA SHAHHSI
ncuxosorii. OTke, MOEAHAHHS MOCTYJIATIB [CHXOJOr Ta €KOHOMIKH MOPO/KYHOTh IOSIBY Ta
PO3BHUTOK TMOBEAIHKOBOI €KOHOMIKM Ta HAJal0Th MOXIIMBICTh, Y NMEPCIEKTUBI, BAUKOPUCTOBYBATH
il 3HaHHS B pOIIEC MPUMHATTS YIPABIIHCHKHUX PillIeHb, TPU MOOYI0B1 BiIHOCHH 13 MMAPTHEPAMH,
CTIIO)KMBauYaMH, OpraHaMu JIep>KaBHOI BJIaJ{ TOLIO.

Meta pocaigzkeHHsi. MeTO0 JOCIKEHHS € BUBYEHHS CTAHOBJICHHS MTOBEIIHKOBOI EKOHOMIKH
SK HapsSIMKy €KOHOMIYHOI JyMKH.

OcHoBHuii MatepiaJ. [leprmM BueHuM, sikuii 38°s13aB Teopiro nepcrneKkTUB 3 eKOHOMIKOIO, OyB
Pivapn TaJIep VY 1980 pori BUX0oAuTh Horo cTarTs «Jo MO3UTUBHOI TEOPii CIIOKUBUOTO BUOOPY»
[9], B sikiit Tanep crBepkye, o Teopiro mepereKkTHB CiIif NPUAMATH 33 HOBY IECKPUIITHBHY
mozenb 3amicTe Teopii odikyBaHOI kopucHocTi. BiH posmiinae Te, sik Teopiro TEPCTIEKTHB
MOIIMBO 3aCTOCYBATH 10 MPOOJIEM HEMOBOPOTHUX Ta NPUXOBAHMX BUTPAT, sKI BIH MOB’S3y€ 3
e(peKTOM BKJIAJAHHsI Ta IICUXOJIOri4HO0 HiHHICTIO. TobTo, Ha BiamiHy Biy Kanemana ta Tepcki,
Tanep posrisinae iHAMBIAA HE SIK OI0JIONYHY WIHOAUHY», a K y4aCHUKA CKOHOMIYHUX IPOLECIB,
CIIOXKMBAYa Ta II0Ka3ye BIUIMB HA HHOTO KOTHITMBHUX 3MiH. Tanep HajaB ysBICHHS MOXIIHBOCTI
TIPHUKJIAJHOTO 3aCTOCYBAHHS Teopii MEPCTIEKTHB J10 CKOHOMIKH. Yepe3 pik BUXOLUTH #Oro HOBa
CTAarTs B sKIfl BIH PO3IIsIae MUTAHHS [OB’sS3aHI 3 MDKYAaCOBOKO HETOCIIIOBHICTIO Y NepeBarax.
deHOMEH HENOCHIOBHOCTI y mepeBarax Tajep MIATBEPIKY€E pe3yibraramMy ONUTYBaHHs. B
OIUTYBaHHI PECIOHICHTY Oya HaJlaHa MOXKJTUBICTH 0OpaTH OJIMH 3 BaplaHTlB OTPUMATH HEBEJIMKY
CyMy I'poLieii HANOMIMKIMM YacoM ab0 OTPUMATH OLIBLL 3HAYHY CyMy TPOLLEH, ajle mi3Hie (Yepe3
MiCSIL, POKH). Iepepasua OLIBIIICTD PECIIOH/ACHTIB 00MPAIIN BapiaHT OTPUMATH IPOLLI CKOpiLue,
HaBITh SIKIIO Leil BapiaHT OyB HepaijioHaibHUM. Lleii EKCTIEPUMEHT JIOBIB, 110 BUOIp JIIOIUHU
CTOCOBHO aJIbTEPHATHBH, KA BIIKJIaICHA Y Yaci abo MOB’s3aHa 3 MOTOYHUMH 0OCTaBUHAMH 4acTO
HE cmBnanae 3 YSIBJICHHAMM TPO TOBEIIHKY JTIOAMHH B HEOKITACHUHIN MIKpoeKoHoMiwi. Takox,
Tanep 1oB’s3aB (peHOMEH MIKYACOBOI HEMOCTIIOBHOCTI y MepeBarax 3 BakITHBOIO COLIAIbHO-
CKOHOMIYHOIO MPOOIEMOIO: 3a01Ua DKCHHSIMH Ta CTpaxyBaHHsM. Y cBoiii crarti «IlomiThka mono
MOPATYHKY KHUTTS: UM TIOBUHEH CIIOXKHBAY JISTH 32 paBuiaMmu» [ 10] BiH BUBYA€ MUTAHHS IIPO T
AK 1HpOpMaIlis PO CUCTEMATUYHI BIAXWICHHS Y MMOBEIIHIII JIIOAUHU MOXe OyTH BUKOpUCTaHa iif

111



HAYKOBUIA BICHUK
36ipHuk HaykoBuX npaub Nell-12 (288-289), 2021 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

Ha Gnaro. Tanep npuiyckae, o iHpopMyBaHHs Ta IOCTAHOBKA ITUTAHHS [ICBHUM YHHOM, MOXYTb
CIOHYKATH /10 BUPILICHHS MPOOIEeMH HEIOCTATHIX BiJpaxyBaHb Ha CTpaxysaHHs. IIponosxkyioun
cBoi fgocuiukerHsl, Tanep my0uikye crartio «MenTanbHuii 00k Ta BUOIp crioxusaday [11], sika
ormcye cuHepriio Teopii mepcnekTus 3 MikpoekoHoMikoko. Tajiep BUBIB KoHIENIIF0 MeHTaIbHOTO
001Ky, CyTb SIKOT I1OJIsrana y TOMY, IO JUIsl JIFOAMHH Pi3HI (IHAHCOBI aKTHBH MAIOTh Pi3HY LIHHICTH
1 L1 BIJIMBA€E HA PIIIEHHS CTOCOBHO iX BUKOpHCTAHHS [12]. ¥ SIKOCTI JI0Ka3y, BUCTYIIA€ NPUKIIAj
PO T€ SIK JIFOAMHA, BUTPABILIY HEBEJIMKY CyMY IpOIIe, BUTpayae ii Ha JOpOory Beuepro B pecTopaHi,
X0y4a, 3a IHIIUX 00CTaBHH, BOHA HE cTasa Ou BUTpayaTH rpouui y Takii kinbkocti. Taka noseninka
HE BIMCYETHCS Y CTAH/APTHY MOJIEIIb, 3a SIKOI JIFOAMHA Oy/b-siKi (POPMH H0XOy OLIHIOE OZHAKOBO
Ta BUTpayae HE3aJIC)KHO B JUKEPEIl Ha/IXO[KeHHsL. Tanep BUAUIMB TPH MOBEIHKOBI TIPHHIIUIIH,
SK1 BUITMBAIOTh 3 (yHKLIT iHHOCTI Kanemana 1 TBepcki, Ta MOSCHIOIOTh MEHTaIbHUH 00ik [11,
c.16]: 1) «wnronu, 31a€ThCs, OlibLIe pearyroth Ha 3MiHH, L0 CPUIMAKOTHCA, HIXK Ha aOCOMIOTHI
piBHI»; 2) «ba30Ba NCUXO(i3MKa CHPUAHSTTS KUIBKOCTD), CYThb SIKOI, HANPHKIAJ, B TOMY, IO
pishus Mk 30 1 40 rPUBHAMH 31A€THCS OLIBIIOK HIK plSHI/II.[H mik 130 n 140 rpusHsiMu abo
IIPU HAsSIBHOCTI Y JIFOMUHHU 2-3 JIpy3iB BTpaTa OJHOTO 3 HUX CIPUHMAETHCS OUTBII TSKKO HiXK BTpara
Apyra, koiu ix y momuau Ounbwe 100; 3) «iroan nepepaxHo 6axarTh OTpUMATH Oliblie 3a
TIPOJX Pedi, SIKOK BOJIOAIIOTE, HIXK caMi rOToB1 Oyin 0 3aIUIaTUTH 33 Taky » (€(peKT BKIAICHHS)
— JIFOAMHA OUIbLIe LIHYE Ti pedl, SKMMH BXe BOJOJIE, HK T, SKHMH MOXe OBOJIOAITH. [[xexom
Heruem 1 [leniennom KaHeMaHOM MOCTABJICHO CSKCIIEPUMEHT 31 CTY[ACHTaMH: IOJIOBHHI IPYIH
CTy,Z[eHTlB BOHM O€3KOILTOBHO posnami B SIKOCTI CYBCHIPY KPYXKKH, SIKI KOLUTYBaju 6 ;[onapus a
JApyTiii TIOOBHHI — Hi. Yepes Jesikuii 4ac BIACHHUKIB KPY/KOK CIUTAIN 32 CKUIbKH TpOLICH BOHU
TOTOBI MPOJIATH CBOI KPY>KKH, a IpyTy MOJIOBUHY TPYIH CIIUTANIN 33 CKUIBKH IPOIIEH BOHU TOTOBI
Il KpYXKH mpuadatu. 3'sacyBajocs, 10 BIACHUKH KPY)KOK TOTOBI iX mpoxatu 3a 5,25 nonapis
B TOW yac sIK MOMUT KOJMBABCS B Mexax 2,25-2,75 nonapi. ToO6To cTpax BTpaTHTH pid, SKOIO
BOHH BXKC BOJIOJIH, CTaB MPUYNHOIO MIPOTUPIY y BAPTOCTI KPYHKOK, KOTPI AICTAIUCS CTyACHTaM
6eskowroBHO. lpu 1BOMY NpUIHHA Oyna 30BCIM HE B NparHeHHI 1HIWBIiZA OTPUMATH BHIOLY,
a y ICHXOJOIIYHOMY HENpUHHSTTI Brpar. Lleil edekr BBaxaeTbCs OAHMM 3 HAHCHIBHILINX
KOTHITHBHUX BHKPHBIICHb PO3YMOBOTO poriecy. Taep 6a4nB HAIPsIMOK 3aCTOCYBAHHS Li€i TeOpii
y chepl MapKETHHIY: «IIPEJCTaBICHA TEOPIs € rOPHUAOM CKOHOMIKH Ta IICHXOJIOTii, IKUil paHiie
NpUBEPTaB MaJI0 yBaru. 5l Biq4yBaio, 1110 MAPKETHHT € HAXOLIBII JIOTTYHAM TOJIEM ISl PO3BUTKY
uiei komOiHawii» [11, ¢. 25]. Y Tomy 3 poui BiH HalKCaB CTATTIO PO BILIMB EMOLIHHNX (akKTopiB
Ha pilleHHs 1HBecTopiB [13]. B upoMy foCIIiKeHH] BIH JI0BIB, 10 eMOLINHHI (akTopn MOXYTb
BIUIMBATH HE JINIIC HA 3BUYANHNX CIIOXKMBAIB, a i Ha mpodeciitnux Tperiaepis. Y 1993 poui Bin
BUMYCTUB KHUTY «IIpocyHyTi MOBemiHKOBI (blHchn», a e uepe3 10 pokiB — ii apyruit Tom, sKi
ctanu 6ectcenepamu [14].

VY 1988 poui Tanep pazom 3 Xepiewm Iledpinum chopmynoBamn «Teopiro 3a0lIaKEHbY, IKa
Oyna nassana Behavioral life-cycle hypothesis (IloeniHkoBa rinoresa »KUTTEBOTO LHKITY) [15].
3MicT 1€l Teopil BOHM BUKJIAIM HACTYMHUM 4nHOM: «KirrouoBUM TPUITY ICHHAM MOBEIHKOBO{
TIOTE3H JKUTTEBOTO LKMKIY 1 Te, MO JAOMOIOCIOAAPCTBA CHPHUMAIOTH KOMIIOHCHTH CBOTO
100po0yTy SIK HEB3a€MO3aMiHHI1 [eJ‘IeMeHTI/I] Bisbir T04HO, 0OGPOOYT HAJICXKHUTH PO3ALINTH HA
TpU chepu MEHTAIBHOTO OOJIIKY: MOTOYHUN JIOXiJ, MOTOUHI aKTUBU 1 MalOyTHIN noxin. Hamipu
BUTpAYaTh HaJeKarh OUIbIIC 10 IOTOYHOrO TOXOAY 1 MEHIIe s MaI/I6YTHLOI‘O» [15, c.609].
List Teopist 3aminnia ['inoresy »xutreBoro uukiy MoainbsHi Ta I'loTe3y MOCTIHHOTO 10XOIy
®pinmana. Taiep, y CliBaBTOPCTBI 3 BIIOMUMH €KOHOMICTaMH Ta ricuxosioramu (Kaneman, Teepeki,
lneiipep ta inmi), Bumyctus Oinbine 20 crareit i3 cepii «AHoManii» B «XKypHani ekoHoMiTHIX
nepcrnexTHB» [16], B AKkux 1as BIZUNIOBI/II HA OCHOBHI IIUTAHHSI IOBEAIHKOBOT EKOHOMIKH.

Tanep mepimii eKOHOMICT, SIKMA ajanTyBaB POOOTH ICHXONOTIB 0 CGKOHOMIKH, 3pOOHUB
MOJKIIUBUM 1X BUKOPHCTAHH! B CKOHOMILII, HABIB €KOHOMIYHI MOZIeII, 1 iX MOXHa 3aCTOCOBYBATH,
chopmyioBaB psifl Teopiit Ta koHuentii. Tanep, nopsa 3 Kanemanowm 1 TBepcki, BU3BHaAHUIA OAHUM
13 3aCHOBHUKIB ITOBEJIIHKOBOT €KOHOMIKH.

MeHnTanbHMA 001K, 0€37114 BIAXWIEHB, TEOPist NEPCHEKTHB Oysu 00pe BUBYEHI, ajie HE JaBaJli
BIJIMOBIb HA MUTAHHS YOMY B CBiIOMOCTI JIFOJUHH BiILGYBaIOTLCH MEBHI MPOLIECH. BI/IpiIJ_IeHHH
LbOr0 MUTAHHS 3anpornoHyBas Jlenien KaHemaHn y CBOili KOHLENUII ABOCHCTEMHOIO MiIXOIY
[17]. Lis xoHuenuis noexHyBana ICHYrOUI YABJICHHS MPO IICUXOJIOTIIO JIIOAMHK (SIK CYKYIHICTB
CBiIOMOTrO Ta l'[lIICBlL[OMOFO) Ta HOBI JIOCSTHEHHs IIOBEIHKOBOI eKOHOMiKH. [Icnxonorist rosope
TIPO Te, 1[0 MaiKe BCI KOTHITHBHI MPOLECH HPOXOIATH ITiACBIIOMO, Y CBIZOMICTE IOCTYIIA€ JIIIE
ix yactuna. [lifcBifnoMy 4acTHHy BIH Ha3BaB — cucteMa l, cBioMy — cucrtema 2 i mepeabadas,
10 PO3BUBAIMCH IIi CHCTEMH MapayienbHO. KaHemaH 3amporoHyBaB HACTYIIHY CXEMY 3aJUls
BiJI0OpakeHHs MoNoXKeHb i€l konnemnii (Puc. 1).
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Puc. 1 Tpu KOTHITUBHI cUCTEMH
Ioicepeno: nepexnadeno agmopom na ocrosi [10]

Cucrema 1 Mae 32 0CHOBY 610J10TT4HY IPUPOLY JIFOANHH (Ha i OCHOBI, HAIPUKIIAL, BlI[6YBaIOTLC5I
IHCTUHKTUBHI axtH). Kaneman 1o 1710 eKCTPAaroJiloBaB Ha IMOBEIIHKOBY TEOPII0 MPUUHATTS
pilueHb — SIK CIPUAHATTS iH(OPMALIT JIOAMHOK BIUIMBAE HA 3pOOJICHHH HEHO BI/I61p B yMOBax
HeBH3HAYeHOCTI. biibiua yactuna iHdopmaLii, sKy OTpUMYe€ JIFOAMHA, HE Ma€e JUls Hei UIHHOCTI,
He noTpelye MIMOMHHOTO aHaji3y Ta JIOTIYHOTO OCMHUCIICHHS (THIIOBI LIOACHHI 3a1ayi) — Taka
iHpopmaris 00pobmroeTbest Cuctemoro 1, sika ysaBisie HaOip Oe3univi anroputmiB. Komu moauni
noTpiOHO TPUIHATH BUBAXKEHE pIIICHHs, BOHA mepexonuTh 10 Cucremu 2. Ane, cucrema 2
MIPALIIOe TIOBUIBHO 1 HE B 3M031 00poOIATH BENMKY KUTBKICTh iH(OpMaIlii, B pe3ynbTari 4oro (Ipu
il mepeBaHTa)XeHOCTi) yacTuHa nuTaHb nepeine 10 Cucremu 1. Tobro oOpoOka indopmarii
BiJIOYBAETHCSI YACTKOBO B 000X crucTeMax. JIrojnHa HaBiTh B 3M031 YaCTKOBO KOHTPOJIFOBATU CBOI
IMITYJIBCH, UMM TIOSICHIOETBCSI CTaH «BHYTPIIIHBOT OOPOTHOM» KOJIM BaXKKO 00paTv SIK BYNHUTH —
IHTYITUBHO Y1 HA OCHOBI 3JJOPOBOTO TITY3TY.

Komu pimenns nmpoxoasts nume 4epe3 Cucremy 1, € IMOBIpHICTH TOTO, IO BOHHM OyayTh
BpaxoBYBaTH MOTOYHI MOTHBH, CIIPSIMOBAHI Ha 33J0BOJICHHA. B 3aranom, 1ie He MOraHo AKIIO He
IIKOAWUTD JTFOUHI (TIepeinanHs, KypiHHS Ta 1HII IIKiIJTNBI 3BUYKH).

Takox BaJIMBUM € TOH (DakT, 110 CUCTEMa pearye Ha IMIYJbC 10 PI3HOMY B 3aJISKHOCTI BiJ
BH3HAYEHOTO yacy. SIKuo iHpopMallisi CTOCyeTbCs HAWOMMKYOI MEPCIIEKTUBH, TO pillleHHs Oyze
npuiiMarucs mia OutbmuM BruBoM Cuctemu | — BOHO Oyle MIBHIKUM Ta IMITYJIbCUBHHM. B
CBOIO Uepry, pillICHHS], SIKe CTOCYEThHCS BIAKIAIEHOT IEPCIIEKTUBH, Oy/1e IPUUMATHCS T11]] OLTHIIINM
BruBoM Cucremu 2 — BOHO Oyjie pauioHalbHUM Ta BuBaxeHUM [18]. Lle mosicHroeThest THM, 10
npupozIoro 3aknajsena Cucrema 1 nosuHHa Oyia BPSITYBATH JIFOAMHY BiJ| HEOE3ICKH, KOJIH HE 6yJ10
Yacy Ha MPUHHATTS BUBAXKEHUX pillleHb. J{esKi BU€H]1 BBAXKAIOTh, 1110 caMe LI MPOLEC € OCHOBOIO
rinepoosivHOro AMCKOHTYBaHHSL.

JlBocucTeMHuIl MIAX1/ JONOBHIOE CTapi MOzieni i poOuTh iX Olibul 3posyminmu. Heokracuyina
MOJIe/Ib BPAXOByBalla JIAIIE Cucremy 2. 3aBIsKM [BOCHCTEMHOMY IIAXOAY BIIXWJICHHS Bij
HOPMAaTHBHOI PaLliOHAJIbHOT MO/l [OBEIHKH JIFO/IMHU BXKC HE 3/1aK0ThCsl Oe3ITy3/IMMH.

Ane moznens Kanemana He BpaxoBye (hakTOp BOJII JIOJUHM, Y TOW 4Yac SK BOJS MAa€ BEJIMKE
3HAYEHHSL, 5K y BUIA/IKY IIOJ0JIaHHS JACCTPYKTHUBHOIO IHCTUHKTUBHOTO IMITYJIBCY.

Kpim Toro, Bueni me 3 30-x pokis (Dimrep, CaMyeJIbCOH) HAroJIOLIyBaJIi Ha TOMY, 110 BUOIp B
YMOBAX HEBU3HAYCHOCTI 4aCTO CTOCY€EThCs MOAIH, 5K BIAOYBAIOTHCS Y PI3HI IPOMDKKH yacy. Bonu
BBA)KAJIM, 11O iHAMBLJ JAMCKOHTYE KOPUCHICTbH CKCIOHEHTHO. Aue, y 1981 poui Pivapx TaI/IJICp
HAIUCaB CTATTIO «JlesKi eMIIpUYHI CBIAYEHHS AMHAMIYHOT HENOCHILOBHOCT [19], B skl I[OBIB
CKCIIEPUMEHTAIIBHO, 110 (YHKIL{IS IMCKOHTYBAHHS CIIOXKHMBA4iB HE € CKCIIOHCHTOK. BiH 1moB’s13a8
Le 13 HAsBHICTIO CAMOKOHTPOJIIO JIFOAMHH — npu CKCIIEPUMEHTI IO Oakaun OTpUMATH IPOLLi B
MEHIIIN KUTBKOCTI 3apa3, HiX OiJIbIlie TPOIIeH, ajie MOTiM.

B 1992 poni BUXOAWTH CTATTS I[)icop):pi(a Jleencraiina 1 Jlpaxeka Ilpenexa «Anomanii
MDXK4YacoBOTO BUOOPY: JT0Ka3u Ta inTeprperanii» [20], B AKii 11 BYEHI ONMUCATH HENOCIiIOBHICTb
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y TUMYacOBUX YNOAOOAHHSX, a Mi3HIIIE JOBEIM EKCIEPUMEHTAIbHO, IO IHIMBII TUCKOHTYE
KOPHCHICTb 32 rinepbonivHor0 QyHkiiero [21]. B csorw uepry, mnpodecop Iapsapiacbkoro
yHisepeurety [lesin Jleiicoon, y 1997 poui, 3anpornoHyBas MaTeMaTH4Hy MOJEIIb TilIepOOIITHOTO
JMCKOHTYBAHHS, SIKY cq)opManoBaB TaKk — IHAWBIJ dYacTilie OoOMpae MOTOYHY HAropody, HiX
Bigkianeny. Lleit ¢penomen 1oOpe MoXHA OIUCaTH 3a JOIMTOMOT0I0 HACTYITHOTO MPUKJIIaAy: JTHOIUHI
mpomnoHyTh obparu — orpumaru 1000 rpH. ceoromi uu 1100 rpH. 3aBTpa 1 OLIBIIICTE TOAEH
0bupatoTh nepiunii Bapiant. Toal JIFOAMHY 3HOBY IPOCATH O6paTI/I orpumaru 1000 rpH. uepes 10
aHiB yn 1100 rpH. yepes 11 1HIB 1 B IbOMY BUITA/IKY JIFO/H y CBOIH OLIBLIOCTI OOMPAIOTH APYTHii
BapiaHT. YacTKOBO 110 MOBEAIHKY MOXKHA MOSICHUTH TUM, L0 parioHanabHa Cuctema 2 He MOXKe
koHTposmoBari Cucremy 1. IHiue nosicHeHHs r1nep6on1quro JUACKOHTYBAHHSI y HENPHIHHATTI
HeBH3HaYeHOCTI (ambiguity aversion). To6To npu oOpaHHI CyMH BUTpallly MiUIOCIIAHI 0OHPAIOTH
BapiaHT OTPUMATH TPOLLI 3apa3 TOMY, L0 LIe FAPAHTOBAHO, HA BIAMIHY BiJl HCBU3HAYEHOTO 3aBTPa.
AJte, BIANOBIZAKOYN HA Jpyre MUTaHHs, PisHuLl MK 10 1 11 gHSAMH y LbOMY KOHTEKCTI HEMa€ —
1l BapilaHTH MalOTh OJJHAKOBY MMOBIpHICTh HacTaHHs. [lisHime, B 2013 poui, B Crendopackom
yHIBepcuTeTi, Oylo MNpOBEICHE MOCIIDKCHHS, SKe II0Ka3alo, W0 KOIM JIHofuHA o0upae
MOMEHTaJIbHE BHHATOPOKCHHS BCTYIIA€ B JIiI0 4aCTHHA MO3KY, L0 BiJANOBIJA€ 3a BUPOOIECHHS
TOPMOHIB 33/{0BOJICHHSI [22]. Komu iinetscs Mpo JOBrOCTPOKOBY MEPCIEKTHBY, TO Lis YACTHHA
MO3Ky 3ajisiHa B MeHuWil creneHi. To6to (eHomeH rimepbonivHOro JIUCKOHTYBAHHS TICBHUM
YMHOM Mae€ (i310J0TiuHy OCHOBY. Takok 3p03yMisio, IO BiH Yy PI3HMX JIIOIEH BUPAXKAETHCS I10-
Pi3HOMY TOMY IO JIFOAMHA MOKE€ OOMEKUTH HOTO 32 JI0TIOMOTOI0 CHITH BOJIL.

BucHoBku. TobTo MOXHA 3pOOMTH BHCHOBOK, IIO JIIOXWHA JIMCKOHTYE KOPHCHICTH SIK
rinepboniyHoO, Tak I exkcroHeHTHO. Koan MoBa iie mpo oOpaHHs MOMEHTAIbHOI BHHArOPOAH
piieHHs ckopimie Oyae iMmyabcuBHUM (3aaisHa Cuctema 1), a y BUIAJKy 3 JOBIOCTPOKOBUMHU
MEePCIEeKTUBAMU — HABIAKH.

Finep6onque JMICKOHTYBAHHS BIJTUBA€E HA KUTTS JIFOIUHHU KOXKHOTO JTHS ITPU MPUHHATTI pillieHb
— sIKy CTpaBy 3’iCTH, SIKUI BASATHYTH OJISIL, YH 3aiMaTHCs CLIOPTOM, YH IITH 0 JIiKapsi, BATPaTHTH
rpoury 4u 36eperT1/1 ix. loro MoXHa 3aCTOCOBYBAaTH B €KOHOMIlli, HAIPUKIIAJ, BIUIMBAIOUM HA
PO3MIpH NMEHCIMHUX BKJIaJIeHb UM BipaxyBaHb HA MEAMYHE CTPAXyBaHHI.
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Anomauia. Y XXI cm. wupoko po3eugacmovcsi ma OOMIHYE Y CYUACHIN eKOHOMIYHIL HAYYi HEeOKIACUUHA KOHYenyis eKOHOMIKU. Y
yenmpi yiei HayKogoi meopii cmoimv « eKOHOMIUHA TIOOUHAY, KA, CRUPAIOYUCH HA C80I 3HAHHA, 00CBI0 Ma nepesazi, Hamazacmuvcs
ompuMamu MakCUMAaibhy 6u2o0y, a ii nogedinka € payioHanvbHolo. Ale He 3aicou CmEoPIOEMbC maka ioeanvHa KapmuHa
i 6ysaromv cumyayii, Ko HAO EKOHOMIYHOIO TOOUHOI Oepymb 6epx eMoyil, 1020 NOEEJIHKA BIOXUNAEMbCS 610 PAYIOHATbHOL
ma HepioKo CMmae HepayioHanbHOK0. BueueHHsM pIBHOMAHIMHUX AHOMANIU | (heHOMEHI8 V no8edinyi MOOUHU eKOHOMIUHOT
3aUMAemsves. 0cobIUBa 06IACMb eKOHOMIYHOT HAYKU — «no6edinKkosa exkonomixa». Mamepianu ma memoou. Memodonoziuroro
OCHOBOIO NOCTYIICUE MeopemudnUll aHaniz acnekmie po3eumxy noeedinkogoi exonomiku Ilpu Odocniodcenni 3acmocogysanucs
aHAni3 iICMOPUYHO20 CIMAHOBNIEHHS A PempOCNeKMUSHUN aHAli3 0aHoi eany3i ekoHomiku. Memooonociunum incmpymenmapiem
NOCYIHCUNU  3A2ANTbHOHAYKOB] Memoou, maki AK 0eO0VKyis, iHOyKyia, cumme3 ma naoeiunuil awanis. Pesyromamu. Hckpaso
npedcmasiiena poib N0GEOIHKOB0I eKOHOMIKU 3A2aloM y eKOHOMIUHIN Hayyi. /JOKIa0HO onucanuil 2eHe3uc 0aHoi 2any3i eKOHOMIKU
ma suseneno gnacmusi it cyuacui npoonemu. Ha ocrosi 3i6paroco mamepiany npo nogeoiHKog8y eKOHOMIKY HABeOeHO IHpopMayiio
NPAKMUYHO 3a 6CIMA OOCACHEHHAMU MA BIOKPUMMAMU NPUXUTLHUKIE 0aH020 Hanpamy. Bucnosku. 3pobneno sucnogox npo me,
wo, ne3easicaloyu Ha 6ci npobnemu, 3 AKUMU CIMUKAEMbCS NOBEOIHKOBA eKOHOMIKA, NPOGederi 00CIIOdNCeHHs. ma eKcnepumMeHmu
NPUBHOCAMY HOBI SHAHHA eKOHOMICIAM, O0NOMA2AIOMb Y 8USYEHHT AHOMATINL Y NO8EOIHYI eKOHOMIUHOI TT0OUHU | 0atomb 6i0Nn06ioi
Ha NUMAHHA NPO GIOXUNIEHHA NOBEOIHKU 810 PAYIOHANbHOT NPU YXEANEeHHT eKOHOMIUHUX DiuleHb.

Knrwouosi crosa: nosedinkosa ekoHoMiKa, MOMUEAyis, Mexanizmu MOMuUayii, eKOHOMIUHA THOOUHA.
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Abstract. Modern scientists, studying economic science and studying various economic processes and phenomena, are increasingly
trying to enrich economic science and identify the main prospects and trends in the development of economics itself as a science. To
this end, scientists turn to other sciences for help and use their methodology and tools. In the XXI century the neoclassical concept
of economics is widely developed and dominates in modern economics. At the heart of this scientific theory is the «economic
many who, based on his knowledge, experience and strengths, tries to get the maximum benefit, and his behavior is rational.
But such an ideal picture is not always created and there are situations when an economic person is dominated by emotions, his
behavior deviates from the rational and often becomes irrational. The study of various anomalies and phenomena in economic
human behavior is a special field of economics - "behavioral economics". This overview of the main aspects of new directions
in the framework of experimental economics - behavioral economics. The historical formation, ideas of supporters and specific
methodological problems of these two areas of economics are considered. Materials and methods. The methodological basis was a
theoretical analysis of aspects of the development of behavioral economics. The study used the analysis of historical formation and
retrospective analysis of this sector of the economy. General scientific methods such as deduction, induction, synthesis and logical
analysis served as methodological tools. Results. The role of behavioral economics in general in economics is clearly presented.
The genesis of this branch of economy is described in detail and its current problems are revealed. On the basis of the collected
material on behavioral economics, information is given on almost all the achievements and discoveries of supporters of this area.
Conclusions. It is concluded that, despite all the problems faced by behavioral economics, research and experiments bring new
knowledge to economists, help study anomalies in economic behavior and answer questions about the deviation from rational
behavior in economic decision-making.
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Formulation of the problem. The essential characteristics of the motivation process are not
limited to a consistent relationship: needs - interests - goals - decisions. Motivation is a complex
and continuous process of psychological choice by the subject of a type of upcoming behavior,
the mechanisms of its «launch» and evaluation of results. Indeed, any business entity is constantly
in a state of motivational choice, weighing the value (usefulness, benefit) of future actions, the
expected result and the cost of achieving them.

Analysis of recent research and publications. The analysis of human models in economic
theory differs depending on the dominant economic theory and, consequently, adherents of these
theories. Among the mercantilists, W. Stafford was involved in this problem. (England), De Santis
(Italy), T. Man (England), A. Montchretien (France), etc. Separately it is necessary to note A.
Smith, without the analysis of the main work of which not a single economic article. Among the
marginalists. I would like to highlight G. Gossen (Germany), W. Jevons (England), L. Walras
(France), I. Bentham (England). Further, among the supporters behavioral economics (which is
considered in this paper a little more emphasized) this issue was dealt with in particular detail by
G. Simon (USA) and D. Arieli (USA).

Separation of previously unresolved parts of the overall problem. Behavioral is an area
of economics that studies the influence of social, cognitive and emotional factors on economic
decision-making by individuals and institutions, as well as the consequences of this influence on
market components (prices, profits, resource allocation). From the beginning of its development,
economic science has been closely related to psychology. Even then, some economists, such as Adam
Smith, assumed that human behavior and decision-making may dlrectly depend on psychologlcal
factors such as «honesty», «fairness», «self-confidence». But neoclassical economics offered a
very different concept to explain human behavior. The concept of «economic man» considered
our behavior to be completely rational. In the twentieth century, thanks to the emergence and
development of economic psychology, scientists began to put forward hypotheses about the human
decision-making process under conditions of uncertainty. In the 1960s, a revolution took place in
psychological science: behaviorism (a direction in psychology, the subject of which is behavior,
and not human consciousness) was replaced by cognitive psychology (a branch of psychology that
studies cognitive, that is, cognitive, processes of the human psyche).

Purpose of the study. The purpose of the article is to determine the place of motivation in
behavioral economics and the paradigm structure of modern economic theory and its role in the
development of modern economic knowledge. The weak attention of classical economic theory
to the motivation of the behavioral aspect of decision-making by economic entities in the face
of growing instability and uncertainty of economic development has led to the actualization and
popularization of research in the field of behavioral economics.

Basic material. Traditional economic theory convinces us that man is a rational being, so he
always makes the most profitable and best decision for himself. This seems logically correct,
but is not entirely true in practice - smoking, eating junk food, making spontaneous purchases
of unnecessary things, and giving up on professional development are not the best decisions, but
billions of people do so.

In turn, behavioral economists have shown that humans are highly irrational. They are convinced
that most of the calculations in the brain go automatically without our involvement, and we are
simply slaves to these calculations - this is the reason for our irrational behavior.

So what is behavioral economics? Although economics, like any other science, is evolving
towards more and more systematization and structuring, there is one element that defies all order
and discipline, and that element is man. It is the individual who determines the basic patterns of
economic functioning, who determines whether the economy is on the upswing or downswing,
whether it is in equilibrium or only striving for it. And all this is done by the individual by making
decisions based on his preferences, expectations, knowledge, calculations, etc., that is, it all
depends on how the human model is arranged in a particular economic era or system. One of the
latest trends in the development of economic thought is the development of an interdisciplinary
concept - behavioral economics.

Behavioral economics gathered all the accumulated research on the decision-making process of
the individual, brought the human model as close to reality as possible, showed its irrationality.
In this case, the question arises, but how does the economy function if man is not as absolutely
rational as the neoclassical model assumed? The answer is simple - the state intervenes in the
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decision-making process and levels out this irrationality [4]. The following problem arises: doesn't
it happen that proponents of behavioral economics remove little relevant assumptions of the
neoclassical model of man, make him more "real", closer to life, talk about his irrationality, but
fall at the other extreme - give excessive rationality to the state, which actively interferes in the
decision-making process? It is the analysis of the problem posed that is at the heart of this paper.

Further development can be described as the approximation of the human model in economics
to a real person (similar to Smith's human model), but only at a more advanced level and using
more sophisticated analytical tools. During this period, the problems of choice under uncertainty,
motivation, accounting for limited human capabilities (a limitation being understood as a person's
informational and intellectual abilities) are actively studied. This stage in the development of the
human model in economics is characterized by the fact that knowledge and experience of such
special areas of economics as behavioral and experimental economics began to be included in
the analysis [3]. This is essentially an interdisciplinary field of research, formed by the efforts of
economists (D. Ariely, G. Simon, W. Smith) and psychologists (J. Lowenstein, D. Kahneman, P.
Slovik, A. Tversky, W. Edwards). Since the concept of behavioral economics has been mentioned,
let us briefly characterize this branch of economics. Behavioral economics began to take shape
in the 1950s. It was during this period that G. Simon proposed the idea of bounded rationality,
which is opposed to the human model in the neoclassical concept. Indeed, do people really behave
so rationally? Can human cognitive abilities be so well developed that all the prerequisites of the
neoclassical model are met? Can the decision-making process not be influenced by psychological,
ethical factors, the surrounding situation, even, banally, a person's laziness? The answer to all these
questions is absolutely negative [2].

Simon's idea differs primarily in that it takes into account the limited rationality of man, including
his NOT absolute memory, NOT infinite mental and cognitive abilities, NOT a correct assessment
of the probability of desirable events, etc. All these factors lead to errors in the operation of the
neoclassical model. Moreover, these errors begin to become systematic, so they can be studied
and accounted for in new economic models. It is at this point that behavioral economics - an
interdisciplinary science on the verge of economics, psychology, sociology, ethics, philosophy
- begins to emerge. Many vivid examples can be given to illustrate the systematic nature of
errors arising in the neoclassical model and to confirm the fact that the basic assumptions of the
neoclassics are not fulfilled.

For example, let us consider, say, the premise that the decisions made at different points in
time are consistent. The fact is that, more often than not, individuals' decisions at different points
in time are inconsistent with each other rather than vice versa. This is due to the presence of the
discounting factor (a person values the future a little less than the present).

Intertemporal choice distorts the premise of decision coherence. Simply put, the idea of bounded
rationality means that a person is guided by common sense, reasonableness, rather than abstract
theoretical models, when making these or those decisions. It can be said that this was the moment
when the concept of "behavioral economics" was born. After that began its active phase. Works
on behavioral economics were also recognized by the Nobel Committee. In 2002, psychologist
Daniel Kahneman (Princeton University, USA) and economist Vernon Smith (University of
Jerusalem, Israel) became laureates. Both of these scientists showed that people in reality do not
act as intelligently and rationally as classical economic theories describe them. In fact, the Nobel
Prize was awarded for the recognition that psychological, behavioral errors, which are ‘inherent in
human nature, have a significant impact on human economic and business decisions [9].

It can be said that it was a formal recognition of the fact that such new scientific disciplines as
economic psychology and behavioral economics with their own, absolutely different, model of a
person in economics were formed. Today, no economist writing about individual behavior and the
human model can avoid the psychological characteristics of the decision-making process.

Behavioral economics is a complex and heterogeneous phenomenon. The human model
it proposes (including in the context of normative analysis) is based on rather unorthodox
assumptions. On the one hand, they seem very realistic compared to the doctrine of absolute
rationality. Nevertheless, there are some criticisms of behavioral economics in general and of the
human model in this concept in particular.

We would like to start with the fact that despite more than half a century of history, behavioral
economics has not become a single coherent and structured science, the studies describe only one
or another recurrent behavioral response, i.e. the studies break up into many small «precedents»
(as in foreign legal systems) and are almost completely unconnected with each other. Moreover,
representatives of behavioral economics say that people are not rational and systematically make
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mistakes, but there is no unified approach or analysis about the frequency of various cognitive and
behavioral errors and how the number of rational and irrational people correlates [7].

Researchers only say that these errors are distributed extremely unevenly among economic
agents, but at the same time the results of normative analysis (paternalism) apply to the whole
society without restrictions. Further, supporters of the new paternalism talk about the need for
government intervention, since it corrects the behavior of irrational economic agents [2]. The
conclusion suggests itself: do politicians know better about the real preferences of people than
themselves? Of course, people in reality cannot be absolutely rational, but sometimes better results
are achieved if people make decisions for themselves than if those decisions are made by others
(including the state). They may not be sufficiently aware of their personal preferences, but still
know more about them than anyone else (for example, friends, relatives, etc.). At the same time,
even if this “someone else” is aware of preferences, he is most likely much more aware of them
than the state.

That is why it can be assumed that the decisions that are made instead of individuals by the
paternalist state will not be as successful as the decisions that individuals make on their own.
Further, for a paternalistic policy to be successful, one cannot simply state that people are
susceptible to certain behavioral errors. The state must have a huge amount of information: what
are the real preferences of individuals, what mistakes and in what special situations they make, etc.
State interference in the economy and in the decision-making process by each individual must be
«calibrated» taking into account the huge list of all the factors listed above (and this is not the final
list) [9]. Is this really possible? In addition, individuals do not remain indifferent to the behavioral
errors to which they are prone: very often they are aware of them and make conscious efforts
to eliminate them. If the state does not take this into account, then its intervention, instead of
improving the situation of people, is highly likely to worsen it. Under these conditions, determining
the optimal level of intervention becomes extremely difficult [1].

The issues of motivation and goal-setting have been thoroughly studied in the world of
psychological science. However, according to modern researchers, “with all the achievements in
the development of this topic, there are some gaps, white spots, the illumination of which is still
ahead.

Economic behavior as a particular type of human behavior has long been of interest to economists,
psychologists, and sociologists. There are fundamental differences in the approaches of economists
and psychologists to study it. Economic behavior from the point of view of the economy is
considered as economically feasible, rational, aimed at maximizing benefits and minimizing costs
[5]. A person, including his psychological characteristics, is of interest to the economist primarily
as factors of economic behavior and economic relations that affect economic behavior, which,
from the point of view of psychology, is considered as a private element of human life, is far
from the only and not always the most important one. The psychologist is primarily interested
in the reasons why sometimes a person behaves economically expediently and rationally, and
not in accordance with his human nature, how the individual psychological characteristics of
people manifest themselves in their real economic behavior, how economic conditions affect the
psychological characteristics of people, the relationship between them.

Economic behavior - behavior associated with the consideration of economic alternatives for
the purpose of rational choice, i.e. a choice that minimizes costs and maximizes net benefit. Based
on the balance of rationality and emotionality of their thinking, people take only those actions that
will bring them the greatest net benefit (namely, benefit minus the possible costs associated with
these actions).

In the definition adopted by the International Association of Researchers in the Field of Economic
Psychology, economic behavior refers to the behavior of people in which economic decision-
making takes place, as well as the determinants and consequences of economic decisions.

The economic literature describes various models of economic behavior. Its essence is
considered mainly within the framework of two directions of world economic thought: classical
and neoclassical theories, on the one hand, and institutional and neoinstitutional concepts, on the
other.

From the standpoint of classical and neoclassical economic theory, economic behavior is
considered as completely rational, carried out in conditions of completeness of information and
aimed at maximizing profits.

The classics of economic thought, starting with Adam Smith - the Scottish economist,
scientist, philosopher and without resorting to using the term itself, actually substantiated and
developed historically the first model of economic behavior in the concept of "economic man"
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("Homo Economicus"). The essence of this concept was that, acting in the economic sphere, a
person maximizes his own benefit and minimizes costs, while his actions are rational, reasonable
and rational. The creation of such a model was due to the need to study the problem of choice
and motivation in the economic activity of individuals and is based on the recognition of the
compensatory role of wages as the basis of the economic behavior of the subject. The functioning
of the model is determined by five main conditions that compensate for small money earnings in
some activities and counterbalance large earnings in others:

- the pleasantness or the unpleasantness of the activities themselves;

- ease and low cost or difficulty and high cost of teaching them,;

- constancy or inconstancy of occupation;

- more or less confidence in those people who deal with them,;

- the likelihood or improbability of success in them.

These conditions determine the balance of actual or imagined benefits and costs on which a
person's rational choice is based. The economic behavior of a person is determined by alternative
options chosen in each of the five conditions for making money, based on his inclinations and
preferences.

Thus, self-interest becomes the main force of economic behavior. Smith called this the desire to
"improve their position" and argued that such a calculation, as a rule, accompanies us throughout
our life, and the simplest path that most people take to improve their situation is "increasing
wealth."

In the national economy, in the process of establishing market relations, two basic types of
economic behavior dominate in the context of Smith's methodology: pre-market and market.

The pre-market type of behavior is characterized by the formula "guaranteed income at the price
of minimum labor costs" or "minimum income with minimum labor costs". People with a pre-
market type of economic behavior are characterized by rejection of the market or a wary attitude
towards it, a low assessment of their own ideas about a market economy, a high level of social
and psychological tension of the individual, which is strongly influenced by social stereotypes
developed during the years of the Soviet economy.

The market type of behavior is characterized by the formula "maximum income at the price
of maximum labor costs." It presupposes a high degree of economic activity of people, their
understanding that the market provides opportunities for increasing welfare in accordance with the
invested efforts, knowledge, and skills. Actually, the market type of behavior is just beginning to
take shape and to a large extent depends on the course of economic reforms and their compliance
with the social expectations of the economically active population.

The costs of forming the labor market have led to the emergence of another type of economic
behavior - pseudo-market, which is characterized by the formula "maximum income at the
price of minimum labor costs." The presence of a pseudo-market type of behavior in any social
system indicates a low level of its development, the absence of a clearly expressed concept of this
development, which is characteristic to one degree or another for developing countries.

Within the framework of the neoclassical school, the model of the economic man as an individual
who maximizes utility was finally formed.

From the point of view of institutional and neoinstitutional concepts, economic behavior is
viewed as boundedly rational, significantly dependent on external socio-economic norms and
institutions that restrict a person's desire to maximize profits [8].

The essential characteristic of the motivation process is not limited to a consistent relationship:
needs - interests - goals - decisions. Motivation is a complex and continuous process of the
subject's psychological choice of one or another type of forthcoming behavior, the mechanisms
of its "launch" and evaluation of the results. Indeed, any business entity is constantly in a state of
motivational choice, weighing the value (utility, benefit) of the forthcoming actions, the expected
result and the costs of achieving them. From an economic and managerial point of view, such a
choice in national (and not only) conditions means that the subject is constantly weighing whether
it is worth investing his savings in rubles, euros or dollars, on a bank deposit, in shares or in a
"stocking", in his own business or in real estate; continue your studies at the university or interrupt
it in connection with the need to earn a living; pay taxes or avoid them; increase or decrease
the interest rate; choose a liberal market or another model of system-wide development, etc [2].
These and thousands of other small and large alternative choices appear in front of each subject
continuously, forming, in fact, the motivation for his economic behavior. The result (culmination)
of'such a choice, as already noted, is the adoption of a motivated decision to act, one way or another.
This decision is correlated with the actual results of the actions performed, and if the expected
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and actual results differ significantly, the subject makes the necessary motivated adjustments
in his practical actions, corresponding to the reinforced (come true) or unsupported (deceived)
expectations [5]. For example an employee of the management apparatus, conscientiously and
creatively doing his job and expecting career advancement, but not receiving it for a long time, will
make a choice in the direction of creating the “appearance” of work or leaving the organization. A
novice (and not only) entrepreneur, under the influence of an excessive burden of taxes or levies
of officials, will go into the shadows. A large businessman will seek to circumvent the costs of
the institutional environment by latent methods of economic behavior - the acquisition and use of
insider information, agreements with affiliated persons, stock market speculation, etc.

The problem of a motivated choice of the type of forthcoming behavior, including economic, not
only at the level of the individual, but also at the level of large socio-economic systems, has been
difficult and relevant for economic and behavioral science and practice for many years. The needs
and problems of behavioral economics, which could not be explained only from the standpoint of
economic determinism, led to the emergence in the middle of the XX century. a new large-scale
doctrine, called the theory of rational choice, whose roots go back to philosophy and psychology
[6]. The general meaning of the theory of rational choice, including in modern conditions, is
associated with the fundamental property of human behavior - the necessity and ability of a person
(social system) to choose the type, method, space of actions in the universal process of exchanging
goods, services, information, knowledge. The absence of such a choice restricts the freedom of
action of economic agents, makes micro- and macrosystems rigidly determined, inflexible, and
non-adaptive to changes, especially in their most acute crisis form.

The doctrine of rational choice formed the basis of the theory of social choice, the ideas of which
were developed independently by the already mentioned American scientists, Nobel Prize winners
K. Arrow and J. M. Buchanan. In the most general form, the meaning of their ideas consists
in assessing the role of politics as a type of economic activity, the practice of making political
decisions and their influence on the behavior of economic agents and on the development of the
economy as a whole. K. Arrow focused on the problem of criteria for the balance of interests of the
legislative and executive authorities in order to optimize economic growth, which is also important
for intra-firm management. At the same time, he argued that "the essence of the economic behavior
of any economic agent is actions aimed at choosing the most profitable alternatives." D. Buchanan
proposed extending market categories to the analysis of political processes, and came up with the
concept of a political market [2].

Apparently, it was this phenomenon that formed the basis of marginalist economic theories (first
of all, the theory of marginal utility), theories of rational expectations and public choice, as well as
institutional and neoinstitutional theories.

The problems of economic choice and the prerequisites that determine the behavior of agents
have occupied a very significant place in the discussions of economists who tend to different
economic theories and share different approaches to the question of the rationality of the behavior
of economic agents. Proponents of the marginalist theory ultimately determine the value of any
theory by how reliably it helps to explain and predict the results of mass behavior. In particular, F.
Machlup notes that since “we are not able to obtain all the necessary information, it is useless to
burden the model with variables that we are not able to use».

For modern science, it is of fundamental importance to identify the features and mechanisms that
determine the choice of the behavior of economic agents in the dynamically changing conditions
of the development of social production. The traditional neoclassical theory was based mainly on
the agent's full awareness, his developed interpretive and calculating abilities and the absence of
transaction costs, which does not fully correspond to the realities of the modern economy.

The limitation of the applicability of the neoclassical approach to describing the behavior of
economic agents lies in the fact that the model of rational behavior dictated primarily by personal
interest, formed within this approach, ignores the complex of individual impulses that govern the
behavior of people, for example, habits, stereotypes, emotions, heuristics, etc., as well as the inability
of a person in a complex and ambiguous situation to make an unambiguous choice (decision) and
determine the way to achieve the desired result. In conditions of uncertainty in economics, the
Neumann-Morgenstern expected utility function is often used to assess the choice of behavioral
alternatives, which takes into account the probabilities of a particular state [2]. However, it should
be borne in mind that decisions made under conditions of uncertainty in accordance with the
theory of expected utility are deliberately subjective and therefore often deviate from this theory.

A social subject who is focused on achieving a positive result in his activity has in mind a certain
motivation for this very activity. He rarely turns to universal human values, to a greater extent he
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is interested in the factors of people's behavior in specific motivational situations, which, taking
into account the variability of social reality, have a multifaceted nature and, unfortunately, are not
always clearly explainable. A social subject, relying on rationality with his activities, presupposes
a certain goal, realized and presupposing the achievement of a positive result. He deliberately
bases his activities in relation to other social subjects on a sufficiently thought-out interaction
strategy, which allows him to solve very specific tasks. At the same time, the effectiveness of such
activities presupposes the fact that the social subject is responsible for the positive results of his
activities and the subjects interacting with him, not only in a certain present time, but also, at least
in the near future.

This moment belongs to the sphere of rational activity of the social subject. In this regard, it
should be noted that one of the tasks of a social subject, within the framework of rational activity,
is such a development of the level of interaction with the subjects around him, which would help
them to cope not only with specific tasks, but also at certain points to be included in tactical and
in the strategic activity of a specific social subject. On the other hand, this cannot but apply to
the very subjects of rational activity. That is, a social subject that does not take into account the
factor of rationality, does not have a clearly expressed motivation, can hardly make a significant
contribution not only to the implementation of a specific task, but also to activities to achieve a
specific goal within a specific society.

Problems associated with the motivation of rational activity can be roughly divided into two
large groups [12]:

1. Theories of content;

2. Process theory.

Within the framework of the first theory, emphasis is placed on the study and explanation of what
is actually motivated and what are the motives for certain rational behavior. The second explains
the process that directly reflects the internal psychological and motivational aspects of social
activity itself. As a result, in order to really be able to understand motivation as a phenomenon,
both concepts are needed, as well as a certain individual approach to this issue [12].

Based on some fundamental approaches to these issues, which have been formulated in modern
domestic and foreign literature, let us highlight our own reconstructive position in relation to these
approaches. Within the framework of foreign literature, the two-factor theory of motivation by
Herzberg is highlighted, in which a very contradictory concept was presented, associated with
various mismatched situations in relation to various social groups within the framework of rational
activity. That is, we are talking about the fact that contradictory situations actually formed the
basis of this theory, and in such a way that different sides of contradictory situations actually
assumed different directions within the framework of the functioning of society. Herzberg came
to the conclusion that the satisfaction and dissatisfaction of various social groups with the results
of rational activity are caused by various factors [11]. A. Maslow approaches the problem from
the standpoint of the hierarchy of needs within the framework of rational behavior. In this case,
the behavior of the social subject is usually directed by the strongest need at a particular moment.
It forces people to act in ways that satisfy a need. Moreover, the needs themselves can, of course,
be grouped in different ways. Let us note in this connection that A. Maslow created a five-stage
hierarchical model of such needs within the framework of rational activity, and Alderfer created
a three-stage model [1]. From the standpoint of Maslow's classification, the following needs can
be distinguished, although it seems to us that they can hardly be considered as universal - this is
a need for security; social needs; the need for respect; the need for self-expression. At the same
time, Maslow argues that the strongest need determines rational behavior until it is satisfied. A
satisfied need no longer determines behavior, that is, it does not act as a motivator. It turns out that
the needs are satisfied in a certain order, that is, the physiological needs and the need for security
are primary needs that must be satisfied before the needs of a higher level, which, in principle, to
a greater extent determine the behavior itself.

So, according to Maslow, if there are two equally strong needs within the framework of rational
behavior, then the need of a lower level will dominate. Thus, the conditions and the situation, for
their part, determine which needs will dominate. The needs associated with the landmarks of the
social subject and in this sense are individual, naturally, will have their own specificity in that in
the same situation different people may have different needs, and a change in the situation entails
a change in the needs of a particular person. Rational activity itself, as such, of course, can provide
an opportunity to satisfy this spectrum of needs. But in this case, often we are talking about the
needs of a higher level, associated, for example, with such moments as self-expression or respect,
that is, the problem can move into the rank of even ethical and aesthetic aspects [10].
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On the other hand, such rational activity can be a way of finding opportunities to satisfy such
needs outside of such activity, which will determine the needs of a higher order and, naturally, will
go to those problems that are associated with conditions and safety factors within the framework of
the most rational activity. which is very relevant not only from the point of view of its effectiveness,
but from the point of view of its tactical and strategic planning. Rational social activity associated
with motivated behavior and, accordingly, motivated activity, of course, is largely associated with
the classic version of the rational theory of expectation.

Atthe same time, social motivational activity is purposeful, which implies the necessary appeal to
the non-classical theory of rationality. Note that the very goal of rational activity will be associated
with the direct or indirect satisfaction of any need arising in the framework of the implementation
of a particular social program. The very strength of the direction of activity, taking into account
the achievement of a specific goal, will depend in part on the extent to which the social subject
himself as a person feels rewarded for achieving the goal, which will allow him to more effectively
implement the innovative aspects of his own rational activity.

The social subject, within the framework of his activity, is guided by the programmed
achievement of a certain result, which will become the implementation of the proposed project,
and which, ultimately, allows us to talk about the implementation of the goal of the activity, which,
in principle, determines the very activity of the social subject. On the other hand, any subject as a
person, to a certain extent, experiences psychological comfort or discomfort from achieving this
or that result, while the strength of the desire to obtain the same comfort or another positive goal,
as they say in the literature - performing motivation, depends on [11]:

- the values of what this subject receives;

- the attainability or maximum reality in obtaining a positive result (which can be associated
with the theory of expectations).

In this regard, it should be said that the rationally acting subject values what depends on his
needs, which, in fact, is connected with his needs. In order for him to be motivated for a certain
activity, it is necessary to encourage his achievements in this very activity in such a way that he
appreciates his own result.

Nevertheless, in principle, everyone knows that even serious efforts do not always guarantee the
achievement of the goal. In this regard, on the basis of early experience gained in the framework
of rational activity, an expectation will be formed about how real the opportunities that serve the
achievement of the goal will be. In such a case, all the possibilities and obstacles arising from the
peculiarities of the situation at a given moment are also considered. Moreover, if expectations are
high, then the strength of the motive, the strength of behavior, the strength of motivation increases.

On the other hand, early experience also reinforces expectations that an appropriate outcome
might be obtained. That is, in fact, social success will enhance social motivation. However, if
expectations are not fulfilled, then obstacles to the achievement of the goal set in the social program
give rise to a feeling of a certain futility of the efforts expended [10]. Let us pay attention to the
fact that the greater the value of an inaccessible goal for a person, the greater the disappointment
or the feeling of failure in resolving the problem under consideration. Attention should be paid
to situational, personal and psychological factors that affect the motivational activity of a social
subject. Both the management method itself and the organizational structure are the factors that
directly affect motivation within a particular group of society. In principle, this can be called
«intermediary variables» that is, their influence either generates social motivation or hinders it.

Theoretically, this can be called excluding factors, that is, the way of solving such issues either
caused dissatisfaction in social motivation, or made the social situation within the framework of
behavior neutral, but did not create the motivation itself. Within the framework of the expectation
theory, such factors of the external environment are those variables that, in fact, create an
assessment of the effective desirability in achieving a goal, on the one hand, and on the other
hand, the possibility of achieving this goal, for example, this or that used in the framework of
rational activity the method of obtaining a positive result already limits the maintenance of the
satisfaction of the need for self-expression as a goal in the framework of this social program [10].
But, meanwhile, the behavior of a social subject and the method of management itself largely
determine motivation and the achievement of this motivation not only by the subject himself, but
also by the individuals around him within the framework of a certain goal rationality.

On the basis of the rational activity of the social subject, the subjects interacting with him draw
conclusions about which results within the framework of this rational activity lead to success and
which do not; and what specific conclusions are drawn within the mode of operation. Note that
situational factors often impede the subject within the framework of society in fulfilling a certain
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goal in the way that is most acceptable for him, but which may not be included in the framework
of the general strategy for achieving social rationality.

It should be noted that from the content of the methods of interaction of a social subject within
the framework of his social group, it is sometimes concluded that the achievement of a goal, in
general, will not entail the desired result. That is, the obstacles visible on the way to achieving
the goal create a feeling of hopelessness in achieving the goal and, accordingly, reduce the overall
level of motivation for rational activity. One of these obstacles may also be the lack of personal,
individual abilities of the social subject itself in relation to the achievement of a certain goal. A
similar reason causes problems associated with the fact that motivation in the following similar
cases may or may not come; the point is that from the point of view of strategic and tactical tasks,
not every subject sees what should be achieved within the framework of rational behavior if purely
tactical goals are set within the framework of motivational behavior and within the framework of
achieving very specific decisions. And then any failure in the framework of rational behavior from
the point of view of the motives of this behavior can lead not only to a general negative strategy
for achieving a result, but also lead to the fact that the subject may no longer be able to implement
a general strategic problem at some particular stage.

On the one hand, this general strategic problem was initially possible for them and did not
pose. However, within the framework of an effective rational decision, such a strategic goal must
necessarily be indicated.

Another thing is that a number of tactical sets, the development of a scenario for achieving a
rational decision can be, as indicated in full, since it depends on the very specific conditions for
their implementation. If the subject is not ready to adjust his goals and objectives depending on
real conditions, then indeed at a certain stage the problem of motivation can be lost from the point
of view of the general problem of achieving a result; and from the point of view of changing
specific tasks, such motivation will not manifest itself at all, since in such cases the social subject
will most likely consider some other project of his activity, depending on other motives, entailing,
in accordance with this, other behavior, other goals, decisions, etc. results [4].

In modern literature, from the point of view of achieving a result, the main are two types of
motivation [3]:

- the need to achieve a goal, that is, a social subject who has a significant need to achieve a goal
sets himself high, but quite real goals. Moreover, in this type of motivation, positive and even good
achievements in rational activity are natural;

- the need for the addition of human activity in the sense that a social subject experiencing a
need for activity in conjunction with other subjects begins to value human relations and tries to
maintain them.

Let's pay attention to the fact that such a person can be very effective when performing tasks
requiring joint, rational activity. It is necessary to pay attention to the fact that any social subject
naturally has a need for power. A subject, for example, having a need for the same power, in
principle wants to be able to influence other subjects of the same social group, and he is looking
for such targeted programs where he would have the corresponding social status of real influence.
That is, such an influence, one way or another, leads to an examination of the situation related to
the possibilities of using power within the framework of a social group.

Conclusions. The rise of behavioral economics stretched over three centuries. Its main
theoretical positions, formulated by Daniel Bernoulli, for a long time lay "dead weight" in the
bins of the knowledge storehouse of the human community. At the end of the XX century, they
were developed in the works of Amos Tversky and Daniel Kahneman, and since the beginning of
the XXI century, thanks to the efforts of Richard Thaler and his colleagues, they have found wide
practical application. The emerging applied directions in the development of behavioral economics
are very promising, and the results obtained allow us to hope for a successful solution of many
pressing problems of mankind. These points are good reasons to establish specialized departments
of behavioral economics in national educational institutions and open a corresponding scientific
specialty within the existing system of economic sciences.
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Anomauia. Y cmammi posenanyma npobnema momugayii cnmyoenmis 00 Haguans1, 30Kpema MOmueayii Haguanus 6 acnipanmypi.
Poszenaoaromuca nousmmsa momueayii' 3 mouku 30py pisHUX 64eHux, npobiemu i0CYmHOCMi MOMuUAyii' y cnyoeHmis, emMoyitiHuil
acnekm momueayii, 6uoU ma MmexHiky MOMu8is, a MaxKoxHc NOOAHi Nopaou uwooo NiOGUWEHH MOMUSayii cmyoenmie 00 Ha8UaHHs.
Memoto cmammi € usHauenHs: NOHAMMsL «KMOMuayiny, i 6udie ma ocodausoCmel MOMuUEayii cmyoenmis y npoyeci HaguaHHs 8
acnipanmypi. BusuenHs nimepamypHux oxcepen ma nioxo0ié 00 oyinKu MOmueayii cmyoenmie nokazauu, wo 6azamo 3 ii acnekmia
suMazaioms NoCmitino2o monimopuney ma ananizy. O6’ekmom docniodncenns obpano momusayiiny cpepy ocobucmocmi. Y x00i
docniddcenHs agmopamu 6y10 NPOGeOeHO AHANI3 YUHHUKIB, AKI GNIUBAIOMb HA MOMUBAYII0 MA 3a2dlbHi cmpamezii hopmyeanHs
momusig. Takoowc asmopamu 610 po3naHymo npoonemu opmy8anHs MOmusayiuHoi cghepu 0cobIUB0CMI CYUACHO20 CmMyOeHma.
Bioo6paoiceno nepesacu, neooniku ma oxapakmepuzosano cepy SUKOPUCIAHHSI MEMOOUHHUX NIOX00I8 00 OYIHKU MOMUBAYI]
cmydenmis. [lanu pexomenoayii wjo0o 0OIPYHMYSAHHS MOMUBAYIUHUX O3HAK 6UOOPY CReyianrbHOCmi ma 8y3y U NoOAIbUL020
PO3GUMKY CHYOeHm.
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Abstract. The article considers the problem of motivating students to study, in particular the motivation to study at the post graduate
course. The concepts of motivation from the point of view of different scientists, the problem of lack of motivation in students, the
emotional aspect of motivation, types and techniques of motives, as well as advice on how to increase student s motivation to study.
The aim of the article is to define the concept of "motivation", its types and features of students’ motivation in the process of
postgraduate study. The study of literature sources and approaches to assess students’ motivation has shown that many of its
aspects require constant monitoring and analysis.

The object of study is the motivational sphere of personality. The authors analyzed the factors that influence motivation and general
strategies that form motives. The authors also considered the problems of forming the motivational sphere of the modern student.
The advantages, disadvantages and the scope of using methodological approaches to assessing student motivation are reflected.
Recommendations are given to substantiate the motivational features of choosing a specialty and university and further students’
development.
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IlocranoBka mpodjgemu. OcoOIMBOrO 3HA4YEHHS B YacH  COLIAJbHO-EKOHOMIYHOTO
MEPETBOPEHHS B yCiX cdepax CyCHIIBHOTO JKUTTS HaOyBa€ BIOCKOHAJCHHS ITiITOTOBKH
CTY/ICHTIB - MallOyTHIX (paxiBIIiB. quaCHe SKUTTS BUMarae BiJ JIFOIMHA 3aTHOCTI 10 HaBYaAHHS
MIPOTATOM YKHUTTS, KOTPE JO3BOJISIE T 30epiraTi KOHKypGHTOCHpOMO)KHlCTB B YMOBax 3pOCTaHHS
00cATY Ta MIBUJKOTO yIOCKOHAJICHHS iH(opMarrii. Ile BUKIMKAIO CYyTTEBI 3MIHU y HAaBYAJILHOMY
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MpoILIeci Ta MPOTITOM BCHOTO OPTraHi30BaHOTO CHUCTEMAaTHYHOTO HaB4YaHHSA. CydacHE CYCIIJIBCTBO
CTaBUTH JI0 BUITYCKHHMKA BUIIIOTO HABYAILHOTO 3aKJIay OCOOIMBI BUMOTH, CEepe/l SKHX BaKIIMBE
MicClle TOCiIaloTh MpodecioHai3M, akTUBHICTH 1 TBOPYICTb. [Iporiec ymockoHaaeHHs TiArOTOBKU
MaiOyTHIX (axiBIiB B yMOBaxX Cy4acHOI OCBITH JOCUTh CKJIAJHMNA 1 0OyMoBIeHHH OaraTbma
yuHHUKaMU. OJIHUM 13 HUX € PO3BHTOK BHYTPIIIHBOI MOTHBAIII] O HABYAHHS y CTY/ICHTIB
BUILMX 3aKJIa1B OCBITH.

[Ipobnema moTHBaLii —oAHa 13 KIIOYOBUX MpobieM. DakTUUHO KOJIHA 13 MCUXOIOTTYHUX
Teopiit He Moke OOIWTH MUTAHHS YWHHHUKIB aKTUBHOCTI, TOOTO MOTHBIB. A MOTHBALisS 0
HaBYJIBHOT SUIBHOCTI 1I0CIIa€ 0COOIMBE MicLe y CTPYKTypi MotuBaiii. SKuio posrispar
HAaBYaHHsI SIK [IpoLec HaOyTTs  IHAMBIAYaJbHOIO JOCBIAY, TO CTAa€ 3pO3yMUINM, IO came
MOTHBU HaBYaHHs — IEPIIl y CTPYKTYpPl MOTHUBIB JIFOJMHM I 0arato B 4OMY 3yMOBIIOIOTb BCHO
il akTUBHICTh. BaXJIMBICTP BHBUYEHHS MOTHBIB HABYAHHS € 3arajlbHOBU3HAHOIO, 1 TOMY ICHYE
3HaYyHA KUIBKICTh BIIMOBITHUX JOCIIIKCHB.

AHaJTI3 ocTaHHIX HAYKOBHX pocikeHb Ta myOaikamii. JUis BuBYCHHS mpobnemu
BHKOPHCTOBYBAJIH TEOPETHIHMIL aHaJIi3 Ta CUCTEMATH3AIliIo JTITepaTypHUX JHKEPE 110 10 JaHOTO
nuTaHHs. BuBdeHHsIM MoTuBaIlii monunu 3aiimanucs [I.Makknennann, 1. AtkincoH, I. Xekxay3eH,
I'Kemni, }O.Porrep, K.Pomkepe, P.Meii, A.H.Jleontses. MOTI/IBaI_III/IHOMy acleKTy HaBYaHHs
y’K€ TMOPIBHSHO JaBHO MPUIULSIIA BEIUKY yBary B TCUXOJOTIYHIM 1 MemarorivHiil miteparypi
C.JL.Py6inmreiin, JI.I.boxxosuy, O.I"Kosanwos, I.C.Koctiok, B.C.Mepmin, B.O.CyxoMIuHChKUH,
M.I1.Anekceena, [.O.CuHuLs Ta 1HIIII.

[MutanHs MoTHBaIii HAaBYAIBHOI MISIIBHOCTI € MPEAMETOM IMEJaroriyHuX 1 MCHXOJOTTYHUX
HAyKOBHX JIOCIIIKEHb, SIKi BEAYThCS 3€0UIBIIOTO Y IBOX OCHOBHUX HampsiMkax. A.K. Mapkosa
BUJIUTSIE TBA THITH CTPATETiil TOCHIKSHHS] MOTHBAIIII:

1) BUBYEHHS BIUTMBY MOTHBAIII1 HA AisUTbHICTh, 3MiHA IISTILHOCTI B 3aJIEKHOCTI Bi akTyasizamii
y CTyJIeHTa Pi3HUX MOTHUBIB;

2) BUBUEHHSI BIUIMBY JisSJIbBHOCTI Ha CTAaHOBJIEHHS! MOTHBALIIHOI cdepu.

AHaJi3 TEOpEeTUYHUX JKEPell 103BOJISIE 3pOOUTH BUCHOBOK PO Te, [0 MOTUBAILIIS 10 HABYAHHS
pO3IIISIIA€ThCS, MO-TIepIle, SK IMepeaymMoBa W yMoOBa HaBYaHHS, a MO-Apyre, SK pe3yibTaT
HABYAJILHOT AISUIBHOCTI.

Meta npocaimkeHHs. MeTor CTarTi € JOCHIIPKCHHS TOHATTS «MOTHBAIlisS», 1 BHIIB,
0COOIMBOCTEH MOTHBALIT CTYAEHTIB Y IPOIIECI HABYAHHS B aCHipaHTYyi.

OcHnoBHuuii MaTepia1. Moruailis 10 HABYaHHS — O/{Ha 13 TOJIOBHUX yMOB pean13au11 HaBYaJIbHO
— BUXOBHOTO Tpoiiecy. BoHa He TUIbKHU CHIpUS€ PO3BUTKY IHTENEKTY, aje 1 € PyUIiHHOI0 CHIIO0
YIOCKOHAJIEHHSI OCOOMCTOCTI B LILJIOMY.

@®opmyBaHHA MOTHBAIi B YYHIB J0 HAaBYaJlbHO — Ii3HABAJIbHOI JIANBHOCTI € OJHIEIO 3
rojoBHUX mpoodiem. Il akTyanbHICTE 0OyMOBIEHA OHOBIICHHSIM 3MICTY HaBYAaHHS, TOCTAaHOBOIO
3aBlaHb (OpMyBaHHS B YYHIB MpPHUIOMIB caMOCTIHHOrO HaOyTTd 3HaHb, Ii3HABAJIBHUX
IHTEpECiB, JKUTTEBUX KOMIICTEHLIH, aKTHBHOT )KUTTEBOI MO3ULIT, 301ICHEHHS B €IHOCTI 11€HHO
— MOJITHYHOTO, TPYZOBOTO, MOPAIbHOTO BUXOBAHHSL.

®opmyBaHHs MOTHBALIT — [Ie BUXOBAHHS y‘{HlBCBKOI MOJIOJI, CTBOPEHHSI CHCTEMHU LIHHOCTEH,
NPIOPUTETIB COLIAIBHO NPUHHSITHHX B pra1HCLK0My CYCHIIBCTBI, Y MO€IHAHI 3 aKTUBHOIO
MOBEIHKOIO CTY/IEHTA, IO 03HAYa€ B3a€EMO3B 30K MK YCBIJIOMJIICHHUMH Ta PEAIbHO TIFOUYUMU
MOTHBaMH.

MotuB (Pppanu. motif, nar. motus - pyx) CIIOHYKaHHS 10 JISJIBHOCTI, MOB'3aHe 13
3a10BOJICHHSIM 110TpeO sroaunu. [ToB'a3aHni BiH 13 33/l0BOJICHHSM HasBHUX MOTpeO Cy0'ekra
AISUIBHOCTI, @ TOMY BIAIrpae CINOHYKalIbHY (YHKIIIO, 3yMOBIIIOE HPEIMETHY CIPAMOBAHICTH
AKTUBHOCTI1 JIFOMHHU. PO3p13H$IIO‘{I/I MOTHBH, Y4€Hb PO3yMI€, YOMY MOTPIOHO BUMTHUCS, alle Le
MOJKe 1 He CIIOHYKaTH HOTO [10 HaBYaJIbHOI AISUIHOCTI.

v n1TepaTyp1 3YCTPIYAETHCS YMMAIIO plSHI/IX TIyMa4eHb MOHSTTS - MoTHBaUis. OnHi 3
HUX IOB’5I3aH1 3 ICTOPIEIO TOCIIKCHHS JaHOi IPOOIeMH, 1HIUI — BiJOOpaKatOTh BIIMIHHOCTI
Y KOHLENTYaJbHHX MIAXOJaX PI3HUX aBTOPIB UM HAYKOBUX LIKLI. BaInuBUM JUIs pO3yMiHHSI
0COOIMBOCTEH MOTHBALi TBOPYOCTI € CIIIBBIAHOLICHHS MOHATH — MOTHBALisi 1 — MOTHB.
VY feskux KOHIIEMIiSIX MOTHBAIliS PO3IISAAETHCS SK OINBII MIUPOKE TOHSTTS, B IHIIMX — SIK
OLNBII By3bKE 100 TOHSTTS MOTHUBY.

MeTonomnoriuHi o3uuii AOCIAHKUKIB, SKI B3SUIM 38 OCHOBY T€ YH IHIIE PO3YMIHHS MOTHBALII,
300pakeHl W y BU3HAYECHHAX LBOro (h)EHOMCHA Ta PO3yMIHHI HOro MiCLs y JeTepMiHawil
NOBEAIHKA. B wiomy, y BH3HA4YCHHSIX MOTHBALii 3aBKAM (irypye CHiBBIHOLICHHS JIBOX
NOHATB: MOTHUBALS 1—MOTHB, X04a YMUMAIIO JOCIIJHUKIB KOPHCTYIOTHCS JIMLLIE SIKHMOCH OJ{HUM
13 HUX, BXKUBAIOYU 1HIIC K CI/IHOHlM[l,2,3].
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IIpobiema HaByaIbHOI MOTHBALII Yy FOHALLKOMY BILI KOJIM TOBOPSTH ITIPO MOTHBALIO B
TOBCSIKACHHOMY JKHTTI, MAIOTh Ha YBas3l, L0 JIFOHHA I0Ch POOUTH 0X0Ue, 33 BIACHUM OaXaHHM,
3a BJIIACHOTO BOJICIO. MOTI/IBaLIUI - Lle CYKYIHICTb CIIOHYK, IO O6yMOBJ'IIOIOTB TOW 4K 1HIIKH
BYMHOK. BUBUEHHS MOTHUBAIIii JTIOUHHU €, TIO CYT1, BABUEHHSM OCOOUCTOCTI B ii IiSJIBHOCTI.

Ipouec BuOOpy MailbyTHBOI npO(pecu a TOMy i HaBYaHHs y BUILOMY HaBYAIbHOMY 3aKiajl
CHOTOJHI [t 0araThOX CTYACHTIB CTAIHM NPArMaTHYHUMHU Ta LinecnpsiMoBaHuMHU. IHTepec 10
npodecii Ta il omaHyBaHHS - IIe OJHI 3 HaWBAXIMBIMIMX (HAKTOPIB YCHIIIHOTO HABYAHHS
CTYIIEHTIB Ta MaiOyTHHOTO MpPOQecitHOr0 CaMOBI0CKOHAJICHHS.

Crynent, mpodeciiHO BHU3HAUAIOYUCh, BilJla€ TEpeBary IEBHUM BHJAM JisJIBHOCTI, B
KX HAWIOBHILIC MOXe peaii3yBaTy CBOI 3110HOCTI, MOTPeOH i XKUTTEBI Ianu. Jlns mounoai,
sika 3700yBa€ BIAMOBIAHY MPO(ECiio, HAHBAKIMBILIOW € MpodeciiiHa 30pieHTOBAHICTD, I
3micTy npogeciiioi opieHTALii - JKEPETO IHTEHCHBHOIO PO3BHUTKY, TOOTO Ti aKTHBHICTE y
TOMY BHJ1 AISUTBHOCTI, B IKOMY OCOOMCTICTh 3HAXOUTh BIACHHUI BUSIB.

Hocmipkennst, nposeaeniy BH3, 3acinumiy, mo cuibHI 1 CIabKI CTYJCHTH BIIPI3HAIOTHCS
30BCIM HE 3a IHTeJICKTyaJIbHUMHU MOKA3HUKAMH, a 110 TOMY, B SIKOMY CTYII€HI Y HUX PO3BHHEHA
npodeciitna moTuBaris [4,5].

3BUYANHO, 3 [HOTO 30BCIM HE BUXOAMTb, 1110 3110HOCTI HE € 3HAYYIIIUM YMHHUKOM HaBYaJIbHOT
aisibHOCTI. [ToniOHI (akTn MOXKHA IOSCHUTH THM, W10 ICHY€ CHCTeMa KOHKYPCHOTO BiOOpy
y BH3, Tak abo inakue, npoBoauts Biabip a6lTyp1€HTlB Ha PIBHI 3arajbHUX IHTEJICKTYalbHUX
3I[16HOCTCI/I Ti, xto BuTpuMy€ BIAOIp 1 TOTpaIUIsie B YHCIO HEPLIOKYPCHHUKIB, B LIIOMY
BOJIOZIIOTH HpI/I6JII/I3HO OIHAKOBUMH 31i0HOCTAMH. B 1(bOMY BHITa[IKy Ha IEpIIE MiCLE BUCTYIIA€
YMHHUK NMPO(ECiHHOT MOTHBALIL; OAHY 3 MPOBIJHMX poJeil y (GOpMyBaHHI «BIAMIHHHUKIBY 1
«TPIEYHMKIB» TMOYMHAE I'PATH CUCTEMa BHYTPIIIHIX CHOHYK 0cOOM 0 y4OOBO-Ni3HaBAIbHOI
nismeHOCTI Y BH3.

Y camiit cdepi mpodeciiHoi MoTHBALi HaHBa)KJII/IBII_Hy poib  BIAIrpae MO3UTHBHE
BIJIHOIICHHS JI0 MPO(ecii, OCKITbKA Led MOTHB IOB'A3aHHH 3 KIHIEBOIO METOIO HABYAHHS.
CTOCOBHO HaBYANBHOI JISIBHOCTI CTYJCHTIB y CUCTEMI BHIIIBCBKII OCBITH Mi NIPO(ECiHHO0
MOTHBALIEI0 PO3YMIETBCS CYKYIHICTh YMHHUKIB 1 IIPOLECIB, sIKi, BIIOMBAIOYUCH B CBIIOMOCTI,
CIOHYKAKOTh 1 HAIPABIIIOTE 0COOY 110 BUBYCHHS MaiOyTHROT HpO(I)eCII/IHOI JiSTBHOCTI.

llpodeciitna ~ MoTuBalis  BHUCTyNae  sSIK BHYTPILIHIA pPyWIAHAN YMHHUK PO3BUTKY
npoq)ecmHam:sMy Ta 0cOOM, OCKUJIBKM TUIBKM Ha OCHOB1 ii BHCOKOTO piBHS (HhOpMyBaHHS,
MOXJIMBHUH €(pEeKTUBHUI PO3BUTOK npO(beculem 1 yTBOPEHOI KyJIBTYpH 0COOH.

OueBHIHO, y KOO MpOOJieM, OB'AI3aHUX 3 BHUBUEHHSIM BiJHOIICHHS CTYJIEHTIB 10 BUOpaHOT
npodecii, moBUHEH OyTH BKJIIOUEHUH UMK psia nuTaHsb. Le:

1) 3anoBosenicTs npodeciero;

2) nuHaMiKa 3aJJ0BOJICHOCTI BiJl Kypcy 10 KypcCy;

3) YMHHHKH, WO BIUIMBAIOTH Ha (POPMYBAHHS 3aZOBOJICHOCTI: COL{AIbHO-IICHXOJIOTIYHI,
TICHXOJIOTO-IeAaroriui, M epeHiianbHo-ICHXOIOT T4 i, y TOMY YHCII 1 CTATeBOBIKOBI;

4) npobnemu npodeciitHoi moTuBanii, abo, IHIIUMHI CJIOBaMHU, CUCTEMA i 1€papXisi MOTHBIB,
110 BU3HAYAIOTH II03UTUBHE a00 HEraTHBHE BIJHOLICHHSI /10 BI/I6paH01 npodecii [6,7].

Lli okpemi MOMEHTH, SIK 1 BITHOIICHHS 10 MPO(ECii B LiOMY, BIUIMBAIOTE HA eEKTUBHICTH
HABYANGHOI JIISTBHOCTI CTYACHTIB. BOHM, 30Kpema, MO3HAYAIOTRCA HA 3arajbHOMY PpIBHI
npodeciiiHol miAroToBKY, 1 TOMy JaHa npo6neMa BXOJUTH /0 YWCJIAa MUTaHb MEJaroriuyHoi i
COLIIaNIbHO-TIEJarOT1YHOI IICUXOJIOT1].

[IpaBunbHe BUSABICHHS MPOdeCiitHUX 1HTEPECIB 1 CXUIBHOCTEN € BaXKJIMBUM NMPOTHOCTHYHUM
YMHHAKOM 33JI0BOJICHOCTI NPOQeCi€ro B Maii0yTHbOMY. HpI/I‘{I/IHOIO HEaJICKBATHOTO BHOODY
npodecii MOXKYTh OyTH sK 30BHINIHI (COMialbHI) YMHHHKHM, TOB'A3aHI 3 HEMOKIHBICTIO
3I[11/ICHI/ITI/I npodeciiinuii BUOIp MO iHTEpecax, Tak i BHYTPIlUHI (ICHXONOTidHi) YMHHHUKH,
TOB'A3aHI 3 HEJOCTATHIM YCBIAOMIICHHSIM CBOIX IPO(eCIHHUX CXHIIBHOCTEH a00 3 HealeKBaTHUM
YSBIIEHHSIM PO 3MicT MalOyTHBOI podeciiiHOl AiIBHOCTI.

3pO3ymiso, IO IS BHKIAJa4a BAKIMBO CTBOPUTH YMOBH JUisl IOSBH Y CTYACHTIB SIK
30BHIIIHBOI, TaK 1 BHYTPIilIHBOI MOTHBALII. 3aranbHi cTparerii popMmyBaHHsS MOTHBIB[8,9]:

1. HCO6X1,Z[HO BHOYI0BYBATH TEOPETUUHY JIOTIKY IPEMETa, IPABUILHO OPI€HTYBATH CTY/ICHTIB
110710 HOpPMYBaHHs B HUX PO3yMOBHX [iif, 1100 y CTY/CHTIB HE BUHHUKIO OE3M0paHOCTI epes
HOBHUM HaBYAJIbHUM MaTepiaJioM.

2. TlotpibHO 3amyunTH HaBYAlbHI MOTPEOHU, AKI y CTYACHTIB yxe cpopmoani. Bukmanau
Mae no0upary Takuii HaBYAJIbHHUM MaTepiaj, KUl OM BUKJIMKaB 1HTEpEC /0 Mi3HAHHS HOBOTO.
CTyzneHT Mae yCBIJJIOMUTH, 1110 3HAHHS MOTPiOH1 HOMY JUIsI JOCATHEHHS IEBHOI KOHKPETHOI METH.

3. Ha 3aHsATTi NOTpiOHO YepryBaTu METOAU Ta (POPMU HaBUAHHS.
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4. Ilepen KO>)KHUM CTYAEHTOM Tpeba CTaBUTH peasicTU4YHI BUMOru. Bumoru nenarora MaroTh
OyTH BUCOKMMH, aje HE HACTUIbKHU, 00 CTYAEHTH HE MOIIM iX BUKOHATH i TOMY BTpadayiu
1HTEpeC 10 HaBYaHHS.

5. HOTpi6Ho 3a0e3MeYnTH ONePaTUBHUI 3BOPOTHHI 3B'A30K Megarora if CTyJIeHTa Ta sskomMora
KOPOTLINH TEPMIH IIEPEBIPKH POOIT.

Bracuuit nocsix. Onmcyroun BlacHHi AOCBiY y (OpMyBaHHI MOTHBAUIl 10 HaBYaHHS B
acIipaHTypi, CIIA 3a3HAYUTH TakKi [EPEAYMOBH, K OOIPYHTYBaHHS BUOOPY CIELIalbHOCTI Ta
BH3. Takox BelauKy yBary BapTo l'IpI/I,[[U'II/ITI/I (hakropam, sIKi TaK 4M IHAaKIIE BIUIMHYJIN Ha LS
BUOIp Ta NIPEACTABUTH CHUCOK PEKOMEH/IALlI 3T1AHO 3 UM IIUTaHHSM.

Bubip crienianbrocTi. Bubip Maii0yTHBOI CICLIANBHOCTI € OHUM 3 HABaXIIMBIIIMX PILICHD
y ®HTTi. | ganeko He Bci BHITYCKHUKH 3a3/1ajeriib 3HalTh KyAM IM BCTyNaTH HAa HaBUAHHS.
Bararo xro #ixe B Toi uu inmmiit BH3 npocto 3a komIanio 3 Apy3smu, 3a MOpajio0 poaudis abo
3a IPOCTHM NPUHIKIIOM — KyAH BISLMYTL 3 Moimu pesyasraramu 3HO, Tam i Oyay BUMTHCA.
oz TakMM YMHOM abiTypieHT [ICHO 3HAXOAUTH CBOO CTE310, Alle Le PIAKICTh. Y OLIbIIOCTI
BUIIAJIKIB, MICJIA 5 pOKIB HABYAHHS, MaricTp He 0aYUTh 3aCTOCYBaHHS CBOEMY JUILIOMY 1 IIpaIIoe
He 3a (haxom. AGO Bce Xk 3a (I)aXOM ane 0e3 3a/10BOJICHHS.

®ynaameHT npodopieHTalll TOBUHEH 3aK/Ia/aTHCs e B LIKOJI. Hanpukman, sximo queBl
11071002€THCSl MATEMATHKA, TO BIH LILIKOM MOXKE JOCSITH YCIIXY B IHXKCHEPHIN, IPOrpaMiCTChbKIiii
a60 (piHaHCOBO-EKOHOMIUHIMN cepi, aka 1 Oyna oopana. O1HaK JaJIeKo He Y BCIX 3aTalIbHOOCBITHIX
3aKyajax MpoBOAAThCs Taki poOortu. Haltuacrimie 10BOAUTHCS BU3HAUATHCS 31 CIENIalbHICTIO
camocriitno. [Ipeacrasneno 3 nopaau, siki Oyl BUKOPUCTaHI JUIsl JOTIOMOTH B IIbOMY MTUTAHHI:

1. lymKa mpo Te, 110 TOBEIEThCS BUKOHYBATH MIEBHY poOOTY, HE 3MYIILy€ Bac CyMyBaTH.

2. llonymaiiTe, BUKOHAHHS SKMX 3aBJaHb BaM JA€ThCs HAWUIpOCTIlIe, SAKi AUCUUILIIIHU BU
«CXOIUTIOE Ha JBOTY».

3. JlaiiTe BinnmoBigs Ha muTaHHA: Jl0 SIKOTO cripaBi BaM BAAa€ThCs MiaxoauTH TBopuo? lIBuame
3a Bce caMe BOHO 00illsie BaM CBiTiIe MaiilOyTHE.

Takox He cmin 3abysaté i Mpo MpakTHYHY CKoagoBy. Ilpu BuGOpI cremiambHOCTI CIig
BpaxoBYBaTH IMOTOYHI TEHJCHIIIT HA PUHKY MpalLli.

Ille oxHMM BapiaHTOM NPOBEICHHS «0COOUCTOI NPOOpiEHTALID» € TeCTyBaHHS. BuibLIiCTh 3
HUX MICTSATB B CO01 PABUJIBHO IIOCTABIICH] IUTAaHHsl, BIANOBI/I Ha 5K 31CTABIISIOTH Ballli IKOCTI
1 1HTepecH 3 Ti€0 UM 1HIIOK c(heporo MisTbHOCTI.

Bubip BH3. B Vkpaini 3apa3 gyHkuioHye noxnaz 280 BULIMX HAaBYaIbHUX 3aKIa/liB. 3BUYANHO,
Gararo abITypi€HTIB BiJJAIOTh [IEPEBArY MICTaM, SKi 3HAXOJATHCS B 00/1ACTI iX MPOXKHBAHHS. Ane
HABITH B TAKOMY BUIIAJIKy MOTPiOHO BI/I6I/IpaTH 3 JEKIJIbKOX BaplaHTlB 3apaz Oyae po3IISIHYTO
OCHOBHI KpUTepii, sIKi JOTIOMOIJIN CKJIACTH CBii BnacHuil peitunr BH3:

1. HasBHicTb wikaBoi HapyanbHOi nporpamu. Cuij 3BepHyTH yBary, o [Ieski mpogecii
MOXYTb OyTH IpEJCTaBIEHI Pi3HOIO crerianizamieto. J(umnaoM BiIMOBIAHO TeX Oyle pi3HUM;

2. CTaTyc BH3. BH3 moxe Oytn abo aepxasuuM, abo npusarHuM. Cilig BpaxoByBaTu TOH
(haxT, 110 HMOBIPHICTH OTPHMATH OIOJUKETHE MiCIe HA0ATaTO BUINE B MIEPIIOMY BUITA/IKY;

3. PiBenb akpenuralii. YnM BiH BULINH, THM LIHHILIE BBAXKAETHCS UILIOM;

4. HasBHICTB TyPTOKHUTKY 1 T1AHUX YMOB MPOXUBAHHS B HHOMY. Jli1s iHOrOpOAHIX abiTypi€HTIB
11 MaJIo He HAMBaKJIMBIIIMHA KpUTEPii;

5. KinpKicTh KOpIYCiB 1 iX pOo3TallyBaHHs;

6. Buxnanaupkuil cknai. SIKmo BM B MailOyTHBOMY IUIAHY€TE 3aXUCTHTH MariCTepchbKy
pobory, a TO 1 30BCIM KaHIMAATCbKY JHUCEPTALiI0, TO BAXINBUM MOMEHTOM Oyae HasBHICTb y
BUKJIAJIAI[bKOMY CKJIaJll JOKTOPIB HAYK 1 Mpodecopis;

7. HasgBHICTD CTUIIEHIIN;

8. Pi3HoMaHiTHICTH Mo3aHaBuanbHOI AisibHOCTI. Cromu Bxoauth KBK, pi3ni cnopTtuBHI
KOMaHH 1 6araro 1HIIOrO.

Ouinuun BH3, siki Bac WiKaBIsITh, 10 IIepepaxoOBaHUM BHILE IyHKTaM, Bu 3Moxkere ckiacTu
CBil peUTHHT 1 06paT1/1 HaWKpaluii BapiaHT.

Biarak mHoro OyB oOpanuii Omechbkuil HalliOHATBHUNA EKOHOMIYHUN YHIBEpCHUTET, A€ 5 1
HABYAIOCh.

[Tix yac HaBuanHa B OJjeCbKOMY €KOHOMIYHOMY YHIBEpCUTETI 31 creniaiabHocTi «EkoHOMIKa
NIANPUEMCTBA» 5 3aBXK/IU MPOSIBISB IHTEPEC A0 AUCLHILUIIH, MO0 BUBYAIOTHCA. S Opas yuacts
Y CTYAGHTCHKHX HAYKOBHX KOH(EPCHIIAX, MICAB HAYKOBI CTAaTTi, 3aiiMaB HpPH30BI MICIs B
onimMmiazax 3 3arajbHOI €KOHOMIYHOI Teopii.

Hicnst 3akingenHs 6axanaspary y 2019 poui st BCTyIUB 10 MaricTparyp 3a ClELialbHICTIO
«IlinmpueMHHULITBO, TOPTiBIs Ta OipXKoBa JisUIbHICTHY. HaBuaHHA y MaricTparypi po3MIMPUIIO
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MOi 3HaHHS y cdepi ekoHOMiKM Ta Oi3Hecy. MeHe 3alikaBuia HayKoOBa Ta TOCIITHHUIIbKA
poGora. Ilix wac HamucaHHS IUIUIOMHOI poGotu s obpaB Temy «llnmsaxu migBUILIEHHS
KOHKYPEHTOCTIPOMOXKHOCTI mignpuemctsa (Ha npukiaai JIT « MTID» FOxuuii»).

ExonoMiuHuit aHami3 e(beKTI/IBHOCTi NiINPUEMCTB HA MAaKpO-, ME30- Ta MIKPO-pIBHSX

y’Ke MEePCeKTHBHHUI HAayKOBMH Hampsmok. Came aHai3 e(QeKTUBHOCTI Ta aKTUBI3ALls
IHBECTULIHHOT JIsUIBHOCTI MIANPHEMCTB € 3alOPYKOK EKOHOMIYHOIO 3POCTaHHs Oyb-s1KO1
Kpainu. Ane ais po3poOKku €(EeKTUBHUX 3aXO[iB MO0 MOKPAIIEHHs 1HBECTHLIMHOIO KiIiMary
B YKpaiHi HEOOXi/THO MPOBOJUTHU TMOCTIHHMIA MOHiTOpI/IHF IHBECTUIINHOI aisuibHOCTIL. S XOTIB
0K MPOJOBXKHMTH HABYAHHS B aCIIPaHTypl 3a creuiaibHICTIO «IlianpueMHUITBO, TOPriBis TA
0ip>koBa AISIIBHICTBY 1 IPOJOBKUTH CBOKO HAYKOBY [ISUIBHICTD y LbOMY HaIpSIMI.

BucHoBku. V naHiii crarri Oy/o 3AIHCHEHO TEOPETHYHMI aHalli3 MpOOIeMHU JOCIIIKCHHS
HaBYIBHOT MOTUBALIT CTYICHTIB. TakuM YMHOM, MOTHBALlS - e CYKYIIHICTH OCOOMCTICHUX Ta
CHTYaTHBHUX (paKToplB SIKI CHIOHYKAKOTh JI0 aKTHBHOCTI (AisibHOCTI) JiroanHA. ToOTo, yemix y
JUSUTBHOCTI Y BEIHKIi MIpi 3alIeKUTh BiX MOTHBALii (BIA MpPAarHEHHs CaMOCTBEPKYBATHCS,
JOCATaTH BUCOKUX pe3ynbrariB). YuM BUIIMI pIBEHb MOTHBALIl, 4MM OLIblIC YHHHUKIB
(MOTHBIB) CIOHYKAIOTh JIIOAUHY IO JiSUIBHOCTI, TUM OUIBIIE 3yCHUIIb BOHA CXMJIbHA JJOKJIAJATH.

Amnani3 BueHuMH npobnemu Bubopy BH3 Ta crenianbHOCTI cepes roHaKiB Ta JiBUaT BU3HAYA€
TaKi MOTHBHU: iHTEpeC A0 mpodecii, 3,[[16HOCT1y1'IeBHII/I coepi, TparHeHHsI MOTTTMOUTH, PO3IIUPUTH
3HaHH#, aBTopuTeT BH3, nepcnekTrBy 3HaiiTu rapHy poOoTy micis HOro 3akiHYeHHs, OakaHHS
MOCICTH TIeBHe Micue B CycHuIbCTBI TOMO. OCHOBHOK 03HAKOK NPOdECIiHOL CHpHMOBaHOCTi
€ - CTAHOBJICHHS NIPOQECIAHOI JOMIHAHTH Y CBIIOMOCTI CTY/ACHTa, C(pOPMOBAHICT 00pasy CBITY,
o0pa3y mpodecii, ycBinomieHHs cebe gk cy0’ ekTa npoq)ecu/mm nistnbHOCTI. ChopMOBaHiICTh
MOTHBY HA0yTTs 3HAaHb Ta OTPUMAHHA HPOQeECii € HeBIX €EMHOIO CKIAZOBOIO e(EKTHBHOCTI
HABYATBHOT JIisUTbHOCTI. TIpH 1bOMY BaIIMBO, 11100 MOTHBALLisS Oys1a BHyTle.IHH 663HOCGpC,Z[HLO
I0B’s13aHa 31 3MICTOM LII€] JIUIBHOCTI, 1106 CTYICHT - 3HAXOTHB y Hill 337I0BOJICHHS] HaWBUIIIMX
Mi3HABAJIbHUX TOTPEO, IHTEPECiB 1 CXMIBHOCTEH, MOTpedU B OCOOMCTICHOMY CaMOPO3BHTKY.
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Anomauia. Posensnymo icmopito iH@opmayitinux mexHono2ii y nozicmuyi ma esonoyito mexHoN02ii YNpasniHHa J1aHyloamu
nocmasox. Busnaueno ocHo6Hi cyuacHi iHHo8ayitini mexHono2ii yOOCKOHANeH S TI02ICMUYHUX npoyecie ma onmumizayii OisnbHocmi
nocicmudnux komnauiv. QOOTpyHmMosano HeoOXiOHicmb PAXy8anHs IHHOBAYIUHUX MPEHOI8 Y T0ICMUYHUX MEXHOLOIAX, BUBHAYEHO
OCHOBHI nepeeazu Maxkux IHHO8ayiti ma po3SniaHymo NPakmudti NPUKIAoU ix 6npoeaddiceHHs. 3a3HaUeHO HaunepcnekmueHiull
ingpopmayiiini mexnonoaii, wo cmumyaome innosayii y ceimogiti nocicmuyi. Oxapaxmepuzo8ano cy4achuii cmat inghopmayiinux
mexuonoeitl 8 nozicmuyi 6 Yxpaiui. Po3enanymo npuxkiaou 6UKOPUCHAHHA OCHOBHUX [HHOBAYIL IHOOPMAYIHUX MEXHON02il
Jo2icmudHol cghepu 8 YKpaiHCLKUX N0ICIUYHUX KOMAAHIAX.
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Abstract. The purpose of this article is to research modern information technologies and innovations that can improve logistics
processes and optimise the activities of logistics companies. The following methods were used for that purpose: empirical method,
induction and deduction, analysis and synthesis, and comparison methods. At the current stage of economic development, logistics
services occupy one of the leading positions on the world market. Logistic is a real tool for enhancing business efficiency, and
it is the information technology and innovation that can improve the quality of logistics services, which can make the business
more efficient and increase its competitiveness. Companies that implement innovative logistic technologies get significantly better
results. This research has shown that today there are many technological advances that can change the future of the transport and
logistics sector, making life better and more sustainable. The use of these innovative technologies is essential to create competitive
advantages in today's logistics market, and the most promising technologies in the world's logistics industry are the Internet of
Things, piece-by-piece intelligence, robotics, warehouse automation, and blockchain. Scientific novelty and practical importance.
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The history of information technology in logistics and the evolution of supply chain management technology are described. The
main modern innovative technologies of improvement of logistic processes and optimization of logistic companies activity are
described. The necessity of implementing innovative trends in logistic technologies was analyzed, the main benefits were identified
and practical examples of their implementation were examined. The most promising information technologies that stimulate
innovation in world logistics are identified. The present state of information technologies in logistics in Ukraine is characterized.
Examples of main innovations of logistic technologies in Ukrainian logistic companies are reviewed.

Keywords: information technologies, innovations, competitiveness, logistics, supply chain, Internet of things (IoT).
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HocTranoBka mpodaemu. HuHi OocHOBHI (hakTOpM PO3BHUTKY JIOTICTHKH — TIOOami3amis Ta
HayKOBO-TEXHIYHUHN MPOTPEC — BUCYBAIOTH JIeai OUIbIIIe HOBUX BUMOT IIIO/I0 SIKOCTI1 JIOTICTUYHUX
nocityr. Came ToMy e OLIBII aKTyaIbHO CTa€ Ipodiema YAOCKOHANICHHSI LIUX MOCIIYT.

Ha cygacHoMmy erarri eKOHOMIYHOTO PO3BUTKY JIOTiCTHYHI OCITYTH 3aMAIOTh OJHE 13 IPOBIAHUX
MICLIb Ha CBITOBOMY pPHHKY. JIOTiCTHKa € peajbHUM IHCTPYMEHTOM IiJBULICHHS €()EeKTUBHOCTI
013Hecy, a came 1H(oOpMaIliiiHI TEXHOJOTII Ta 1THHOBAIlT 3/1aTHI MOKPAIIUTH SIKICTh JIOTICTHYHHUX
MOCIIYT, 10 MOXKE 3p0OUTH O13HEC €(PEKTUBHILINM Ta MIABUILIUTH HOTO KOHKYPEHTOCIPOMOKHICTD.

AHaJi3 ocTaHHIX [aocjigxkeHb. BrpoBajykeHHs CydyacHMMH OpraHi3alisiMd HOBITHIX
TEXHOJIOT1H, 1[0 37aTHI MiJBUIIUTH PIBEHb KOHKYPEHTOCIPOMOXKHOCTI Oi3HECY Ta BHUBECTHU
HWOro Ha TPAEKTOPIIO ctajoro 3poctanHs, posmisinynu 1. B. Tpudonos, P. B. Cepumies [1],
M. O. Tomentok [12], 1O. €. Tletpyns, T. O. ITaciunuk [13], 1. A. T'myxosa [14] Ta in. bproc
Meppidina y crarri «3MiHa NPUPOAM KOHKYPCHTHHMX IepeBar», OmyOIiKOBaHIN y KypHaii
«anaBmHHs[ AOCIHIAHULBKAMH TEXHOJIOTISIMI», JCTAIBHO PO3IISHYB BIPOBAKCHHS HOBHX
TEXHOJIOT'1} Ta IHHOBAI[IN K CTPATET1to 3a0e3medeH s KOHKYPEHTOCIIPOMOKHOCTI OpraHi3aiiiit
[3].

BigoxpemiienHsi HeBHPillleHHX paHillle YaCTHH 3arajibHoi npodjaemu. HuHi exoHOMIYHHIT
PO3BHTOK IPUMYIIY€E CEKTOPH CKOHOMIKH 6ym OLNbII THYYKUMH Ta BMITH a/[alTyBaTHCS 10 3MiH.
CaMe neBHa THYYKICTb JIOTICTUYHUX KOMITaH1i MOYKE M1ABUILUTY IXHIO KOHKYPEHTOCIIPOMOXKHICTb.
['HyukicTh Ta MOXJIMBICTH ajamnTalii 70 HOBUX YMOB MOXKHa 3a0€3MEYUTH 3a JOMOMOIOIO
BIIPOBAKEHHSI HOBUX TEXHOJIOT1H, TOMY iX PO3IIIS] € aKTyaJbHUM.

Mera gocaimkeHHsi. MeToro CTarTi € AOCHIIKEHHS Cy4yacHMX 1H(OpMaliIiHUX TEXHOJIOT1H
Ta 1HHOBAIlIA, IO 37aTHI YJOCKOHAJIUTU JIOTICTUYHI MPOIECH Ta ONTHUMI3yBaTH isSIIbHICTD
JIOTICTUYHUX KOMITaHiMH.

OcHoBHuii marepiaJ. 3Jlorictuka icHyBana e y 4acu I'perpkoi Ta Pumcbkoi iMnepii, npote
BOHA 3HAYHO 3MIHMJIACA 1] BIUIMBOM TEXHOJIOTIYHOTO MPOTPECY, @ CaMe HOBUX TEXHOJIOT1H, 10
CTBOPIOIOTh MOYJIMBOCTI JUIS TMiABHIIEHHS €(pEeKTUBHOCTI y cdepi JOTICTHKH Ta MPOTOHYIOThH
PI3HOMaHITHI NUIAXH BIOCKOHAJIEHb YCIX €TamiB JIOTICTUYHOTO JaHIfora. TexHoyorii 3maTHi
BJOCKOHQJIUTH BECh JIAHIIIOI MOCTaBOK. HayKkoBO-TeXHIUHMH Nporpec BIUIMHYB Ha PO3BHUTOK
3aco0iB mpari 3 MaTrepiabHUMH Ta iHQOpPMAIifHUMU TOTOKamMH. 3’SBUIACS MOXKIIUBICTB
BUKOPUCTOBYBaTH OOJaJHAHHS, SKE BIJANOBIAA€ KOHKPETHUM YMOBaM JIOTICTUYHUX HPOLECIB.
KitouoBy ponib y pO3BUTKY JIOTICTHKH 3aiiMa€e KOMIT IOTE€PHU3AIlisl YNPaBIIHHSA JOTICTUYHUMHU
npouecamu. HaykoBo-TexHIYHMI TpOrpec Ta 3M1HU B €KOHOMIIII CTaJIM KaTajai3aTopoM MOJaIbIIoro
PO3BUTKY JIOTICTUKH, SIKAH 3rOI0OM OXapakTepU3yBalM SIK JIOTICTUYHHUN <«GIIT», Y HbOMY
BUKOPHCTOBYIOTBCS BCI TOCSTHEHHsI Cy4acHO! iH(pOpMaIliifHOT TeXHOJIOTii, HOBITHI KOMIT FOTEpHI
texHousorii. CydacHi TEHAEHIII HAayKOBO-TEXHIYHOIO IPOrpeCy MOEAHYIOTBCS 13 IPOIeCaMu
ynpaBiIiHHSA 1HQOpMALIHHUMU IOTOKaMHU. [XHsI cyTh mojsirae y 3amMiHi nanepoBUX JTOKYMEHTIB Ha
€JIEKTPOHHI, 0 03HAYa€ repexiJ Ha Oe3nanepoBy cUCTEMY OOMIHY JIOTICTUYHOO 1HPOPMALIIEO.

[adopmariitHi TEXHOIOTII, OKPIM €NEKTPOHHOTO JOKYMEHTOOOITY, BUKOPHCTOBYIOTh 1 B IHIINX
acmeKkTax JIOTICTUYHOI JisibHOCTI. Hampukman, iHGopMmarmiiiHi TeXHOJOTrii 3HaYyHO 3MIHWIN
KOHICTIIIO YNPABIIHHS JAHIIOraMH IOCTaBOK. EBOMIONIS yNpaBIiHHS JAHIIOraMH ITOCTABOK
0o0OyMOBJIEHa THM, IO 3MIHIOIOTBCS Ta PO3BUBAIOTHCS TEXHOJIOTI] MEHEIKMEHTY. 3aBIsSKU
IbOMY PO3BHTKY BJIOCKOHAIOIOTECA I1HCTPYMEHTH JIaHLIOTIB IOCTAaBOK Ta iHpopMariitHi
TeXHONOril. MoOXHa BHIUIMTH TPH CTall¥ PO3BUTKY YIPABIIHHS JIAHIOraMH IIOCTABOK Ta
iHpopmaniitaux TexHomorii. [lepmmii eran (apyra momoBuHa XX CTONITTS) XapaKTEPHU3YEThCS
TUM, 10 BUHMKJIA KOHLEMNIS YHpPaBJiHHS JAHIIOrAaMHM TOCTABOK, 1€ J03BOJIMJIO HAJIarOAWTU
KOHTAKT 3 moctadajbHukaMu. [pyruii eran (kiHenp XX ctomitrs — nmodatok XXI cromiTrs) —
BUHUKHEHHS 1HQOPMALiHHUX TEXHOJIOTIA Ta CUCTEM YIIPABIIiHHS B3a€MOBIJIHOCHH 3 KIIEHTaMH,
a TaKoXX YTpaBIIHHS pecypcamu TianpueMcTB. Lle crano momroBxom 10 (GOpMyBaHHS CHCTEMHU
yIpaBJIiHHA JIAHLIOTaMU [IOCTaBOK y 0ararbox kommnasisx. Tpetiii eran (3 noyarky XXI cromitrs
70 CbOTOJIEHHS) XapaKTEePU3YEThCS TUM, 110 CUCTEMH YIPABIIHHS JIAHLIOTaMU MOCTaBOK BCE
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OiIbIIIe BHKOPHCTOBYIOTECS MiANPUEMCTBAMH CKOHOMIYHO PO3BHHEHHX KpAiH, PO3BHBAIOTHCS
OibLI CTIMKI JIAHUIOTH MOCTABOK Ta MepexeBi (popmu oprauisaiii Oi3Hecy. Y Mexax TPETbOro
eTary yI0CKOHAJIOKTbCS CTPATETI] JIOTICTUKH 3aJIEKHO BiJl KUIBKOCTI JIAHOK JIAHLIOra MOCTaBOoK.
MixkHapoiHa JOTiICTUYHA TEPMIHOJIOTISI MPOIIOHYE MMO3HAYCHHS PIBHIB OpraHi3allil JOriCTHYHOTO
cepsicy (muB. Tab6mn. 1) [1, c. 31].

Tabmunis 1
Knacudikauis piBHIB oprasizauii JOriCTUYHOTO CEpBICy 1 XapakTep iHPpOpMaIiitHOi B3aeMoii
YYaCHHKIB JIAHI[IOI'a TOCTABOK

Jlanka XapaKkTepuCTUKa Indopmariitna B3aemoist

IPL VYei omepauii 3 nocraBku BaHTaxy | [locmimoBHa mnepenada indopmanii 3

BUKOHY€ BIIACHUK BaHTAXKY HU3BKUM pIBHEM BIATYKY (3BOPOTHMI
3B’S130K)

2PL Ha mneBniif ninstHui tpancnoptHoro | HeoOxinHuii KOHTposb iHGOpMaIiitHIX
JIQHITIOra € MOCEePEAHUK — | moTOKIB Ha OKpeMuX TUISTHKAaX JIAaHIIOTa
TPAHCIIOPTHA KOMIIaHis MOCTa4aHHs

3PL binpimma wactuna naHirora noctaBok | Criiika iHGopMaIliiiHa B3aeMomis Mix
BiJIa€THhCS HA Ay TCOPCUHT OKpEeMHMHM JAUISHKAMH JIaHLIora Ta

KOHTPOJIb PE3YJIbTaTy

4PL Bes  indpactpykrypa  manioris | Bucokwuii piBEHb iHpOopMaLiiHOT
NOCTa4aHHS  MIANPHEMCTBA  Ta | B3a€MOAIl Ta KOHTPOJIO 3a OUIBIIICTIO
HU3KHM 11 MapTHEpiB BIJA€ThCSA HA | yYACHUKIB JIAHITIOTA

ayTCOPCHHT 1i ITIOCEPEAHUKY

S5PL Komnanist € cy0’extom ympasninus | Bceocspkuuil iHpopMamiiinuii KOHTpOIIb
JIAHLIIOTa TOCTaYaHHs, HaJIa€ IMOCIIYTH | 32 BCIM JIAHIFOTOM TIOCTAaBOK
MEpPEKEBOro OizHeCy

Iicepeno: cknadeno asmopamu 3a mamepianramu [1, c.31]

Y 2019 poui 3 Party Logistics (3PL) Gyno ouineno npubausuo y $220 mupa. [2]. Le maibxe na
nonoBuHy Oubute, HiX y 2009 poui. O4iKyeTbCs, 10 e 3pOCTaHHs, HE3BAXKAIOUH HA NAHACMIIO,
NPOJOBKUTBCS. B yMOBax HaCHYCHOrO PUHKY IIOCTA€ IUTAHHS: SIK 3POOHMTH CBOKO JIOTICTHYHY
OIIePaLLit0 KOHKYPEHTOCIPOMOKHO? Bproc Meppidisnz [3] BinnoBiae Ha 1€ TUTAHHSL, 3asIBISIOYH:
«HaibiIbII KUTTE3ATHOIO CTPATETIEN K JUIs CTBOPEHH, TaK 1 ISl MATPUMKA KOHKYPEHTHOI
TepeBar CTana CTpareris 6e3nepepBHIX IHHOBALIN Ta KOPIIOPATHBHOIO OHOBICHHs. B yMoBax
TIEPKOHKYPEHTHOTO PHHKY 3aXMCT YaCTKHM PHHKY BAIIOi KOMITAHII Tak camo BaXIHMBHIi, SIK 1
po3poOKa crparerii NPOHUKHCHHS Ha PUHOK. 3aB/ISKH BIPOBAKCHHIO HOBHX TEXHOJIOT1H KOMITaHis
CTa€ YaCTUHOIO IHHOBALIH Ta Ma€ KOHKYPEHTHO BHUI1/IHE CTAHOBHILE.

PHHOK JIOTiCTHYHUX IIOCITYT HUHI 3pOCTAE Ta KUIBKICTh HOBUX KOHKYPEHTIB € 3Ha4HO10. ExcriepTy
NPUITYCKAIOTB [4], 10 (IHAHCOBI HACII KK IaHAeMIT BAPIFOBATUMYTHCS B 2 110 4,5 TPJIH. 0J1apiB
y m106anbHOMy Maciurabi. Y TOH 4ac sK OL{HKA [epe] [aH/IEMI€0 BCTAHOBUIIA, 110 3POCTAHHSI
PHUHKY JIOTICTUYHOI ramy3iy 2023 pOLIl cTaHoBUTHME 19 MiNbspAIB A0MAPiB, 3apa3 MPOTHO3YETHCS,
110 110 2027 poKy cepeHbOPIYHUI TEMII 3pOCTaHHs CTaHOBUTHME 6,5 %o.

VY mudpoBy enoxy JIOFICTI/I‘-IHI/IM KOMITaHISIM 311€ThCsl, 110 HA30THATH KOHKYPEHTIB HEMOXKIINBO,
TOMY IO Ha KOKHOMY KPOIi 3’SIBISETHCS IOCH HOBE. KoMITaHIi MaloTh CITilyBaTH 3a PO3BUTKOM Ta
3HATH BCE TPO TEXHOJIOT11, IKi MOXYTb JOMOMOITH iM CTaTH KOHKYPEHTOCIIPOMOKHIIITMH.

AbH  3anMIIaTHCS KOHKYPEHTOCIPOMOXXHMMM HEOOXIIHO CllyXaTd PHHOK, a JUisi LbOro
HeoOXiHO OyTu rHy4kuMH. [linTpuMKa GanaHcy MK HaJliHUM 1 THYYKNM JIAQHLOTOM MOCTABOK
MOe OyTH CKiaAHNM 3aBiaHHsAM. OJHAK HASBHICTb 'HYYKOD Mepem sIKa MOK€ a/IanTyBaTUCS J10
HOBHX YMOB, TaK CaMO Ba)KJIMBA, SIK 1 HAsIBHICTh MpocTo HafiitHOT Mepexi. [Tlangemis COVID-19
€ SICKpaBHM NPUKJIAIOM HEOOX1THOCTI MAaTH T'HYYKHH JIAHIIOI TIOCTABOK y PEKUMI pealbHOro
gacy. MOXJIMBICTD aJanTyBaTHCS MOXE JOIOMOITH Y KOHKYpeHTHil 00poTh0i. CiryxaTu puHOK
O3HA4ae i ciyxary KiieHTiB. KilleHTH BCe 4acTile BUMAraloTh 3B0POTHOTO 3B SI3Ky Y PeaibHOMY
gaci Ta THydYKoCTi Mepexi. Ileil ouiKyBaHWH CTaHIAPT THYYKOCTI B PEXHMI PEAlbHOTO 4Yacy
JOCATAETHCS JIMIIE 3aBASKH 3aCTOCYBAHHIO TEXHOJIOTI yIIPaBIiHHSA TPAHCHIOPTOM. 3aCTOCYBaHHS
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Li€T TEXHOJIOT1i OYIKYy€ He JIMLIE KIIEHT, & i IOCTA4albHAKY Ta IAPTHEPH 10 JaHiorax. Kommasii,
SIKI BIIPOBA/DKYIOTH IHHOBALIHHI CHCTEMH YIPABJIIHHS JAHLFOTOM [OCTaBOK, OTPUMAIOTh 3HAYHI
pe3ysIbTaTi y 3aJJ0BOJICHHI KIIEHTIB 1 MOCTa4albHUKIB. BIpoBajuKeHHs HOBHX TEXHOJOTIH €
KJIFOUeM J0 ajanTanii [2].

TexHOIOrTYHMI PO3BUTOK 3HAYHO 3MIHMB Ta TNPONOBXKYE 3MIHIOBaTH ekoHOMIKy. HuHi
HEMOXKIIHBO YSBUTH iCHYBAHHS Ta e)EKTUBHE (YHKIIOHYBAHH: OyIb-sIKOTO 3 CEKTOPIB CKOHOMIKH
0e3 BUKOPHUCTAHHI IH(OPMALIHHUX CHCTEM Ta TEXHOIOrii. JIoricTiKa Ta ynpap/liHHs JIaHIIOraMK
II0CTABOK HE JIMLIMJIMCS OCTOPOHb BIIPOBAKECHHS TEXHOJOTIYHUX iHHOBauii. Taki iHHOBaLI] y
JIOTICTHYHIH cdepl € HACIHIAKOM HE JIMIIE IParHeHHs JIOTICTHYHAX KOMIIAHIA He BIACTaBaTH Bil
PO3BUTKY cepH, a i moTped Ta BUMOT KIIieHTiB. HaykoBO-TeXHIYHMIA MPOrpec CTUMYIIIOE MOSBY
HOBHMX NOTpeO KIIEHTIB y JIOTICTUYHUX mociyrax. HuHi BoHM OakaloTh OTPUMYBAaTh TOBapH
SIKOMOT2 IIIBUJIKE, BUTPAYalOuX SIKOMOTa MEHIIIE.

IcHye ekibKa OCHOBHUX TPEH/IIB IHHOBALIIN Y JIOTICTHILI B OCTaHHI poKy. [lo-nepiite, ynpasiiHHs
JIAHIJOTOM TOCTABOK B PEXKHUMI PEalbHOro 4acy. lIeBHOIO Mipoio faHui TPEeHI 0OyMOBJICHHA
caMe BUMOTaMHM KIIEHTIB, 110 0aaroTh OTPUMYBATH JJaHI II0/0 IX 3aMOBJICHb Y PEAIbHOMY Yaci.
JlaHLrOr MOCTABOK B pex)MUMI pealbHOrO Yacy abo SCV e y 2019 powi noyanu BIpoBajuKyBaTH
Gararo JIONICTUYHNX KOMIIaHIH, 1 CbOTO/HI BIH € CKOpILle HEOOXIAHICTIO, HIK IHHOBALIETO.

Ha croronui icHye HeMaso cTapTaris, 110 34aTHI 3a0€31e4UTH PO30PIiCTh JaHIIOra IOCTAaBOK Ta
TEXHOJIOT110, 1110 I03BOJISI€ KOMIIAHISIM KOPHCTYBATHCSL JIAHUMH Y pealibHOMY Yaci. TakuMu JaHuMu
3a3BUYAI € CXEMH TEPEMIIICHHS TPAHCIIOPTY, MOTOAHI YMOBH Ta CTaH JOPIr. JIOCTiKeHHS, 10
nposoauiucs y 2019 poui, mokasanu, o Ha 20% eQeKTHBHIIIMME 32 CBOTX KOHKYPEHTIB € came
JIOTICTHYHI KOMITaHii, 110 BUKOPUCTOBYIOTH SCV.

Ho-gpyre, B ynpaBiiHHI JIAHUFOTaMd MOCTABOK ISl BIJCTEXKECHHS MOCTABOK BAXINUBOKO €
TexHouorist [nrepuery peueit ado IoT. Jlana TeXHOIOTIS 103BOJISE BIACTEKYBATH IICPEMILICHHS
TPAHCIOPTHAX 3aCO0IB Ta TOBAPIB 4EPE3 XMapHi CEPBICH Ta 3HAYHO CIPOUIYE YIPABIiHHS
KkoHTeitHepamu. Tomy, HareBHO, came KOa0opallist MK IOTiCTHIHUMH KOMITAHISIMK Ta CTapTaramMu
IoT mosxe cratu Tpennom. Ilpukinanom Takoi konadopariii MoykHa Ha3Batu cuctemy Hapag-Lloyd
Live. Himernpka noricruyna komnanis Hapag-Lloyd y Kona6opaui’1' 3 parcekuM loT-crapramnom
Globe Tracker cTBopui cHCTEMY MOHITOPHHIY KOHTEHHEpIB B peanbHOMy 4aci — Hapag-Lloyd
Live. Jlana cucrema y pexumi peasibHOTo 4acy epesae AaHi Ipo MiCLe3HaXOIKEHHS KOHTeiHepa
Ta BCIO IH(QOpMALLito, 110 CTOCY€eThesl BaHTaxy [S]. HuHi ouikyerses nopansimii possurok loT, a
TOMY ¥ IOIYIpU3allis TakuX Kojadbopauiid. Jlaruuky, neperBoproBadl, IPOLECOpH Ta IpuiiMadl
— BOHH 30HMparoTh 1 NepejatoTh AaHi, sKi mATpuMyrTs possutok loT. Deloitte nosixomise, mwo
J100aIbHII PUHOK IHTEJICKTYalIbHUX JIATYUKIB 3pocTae Ha 19% MOpOKy 1, SIK O4IKYEThCsI, CATHE
60 minbsipais gonapis 1o 2022 poky. Possutok loT Oyne nponosxysarucs i HACTYIHOTO POKY [6].

Takox ofHIM 3 TPEH/IB MOXKHA HA3BATH POOOTH3ALIIO CKIIAJICEKHUX OMEpaLliii, [0 B OCTAHHI POKHU
3a3HAJH 3HAYHHX 3MiH uepes3 iHTerpaniio TexHosnoriii. Inbound Logistics 0BigoMIIse€, 1O Y0THPH
II’SIT1 CBITOBHMX CKJIAJiB MpPALIOIOTh BPYYHY, L0 Jla€ BEIMUYE3HUI MOTEHLIaN JUIsl aBTOMaTu3anii
joricTuyHMX MpoueciB [7]. Huni poGoTu Bxke modanau MpaiioBaTH CHUIBLHO 3 JHOABMH. 3TiHO
Global Customer Report 2019, TecTyBaHHs poOOTOTEXHIKM Ha CKiaji 30utbmmiaoca Ha 18%, y
NOPIBHSIHHI 3 MUHYIMM pokoM. TexHomorii poboTu3amii CKIaJChKUX ONEpauiil H03BOJISIOTH
T ABUIMTH TXHI e(eKTUBHICTH i mBHUAKICTS. IIpukmagom moxke craru crapran GreyOrange, mo
CTBOPIOE MOOUTBHUX POOOTIB HA OCHOBI IITYYHOTO 1HTEJIEKTY JUIsl CKIICHKOT ratys3i.

[TyyHuil iHTENEKT TaKOXX MOXKHA HA3BaTH OJHUM 3 TPEHIIB 1HHOBAIId Yy JOTICTHYHUX
texnomnorisx. Jocmimkenas McKinsey Global Survey on artificial intelligence (Al) [8] mokazaro,
mo peakuis Ha COVID-19 npuckopuiia BIpoBaKeHHs HUPPOBUX TEXHOJIOTIH, 10 CTOCYIOThCS
B3a€MOJIIT 3 KJIIEHTAMHU Ta JIAHIFOTaMH ITOCTABOK.

HItyunuii inTenext (Al) 3HauHO TpaHC(HOPMYBaB CEKTOpP TPAHCHOPTY Ta JIOTICTUKH. JlaHItOrH
MIOCTABOK CKJIAIAIOThCS 3 JIAHOK, sIKI OOMiHIOIOThCS 1H(opMarliiero. Bix mBUAKOCTI IbOTO 0OMiHY
Ta SIKOCTI JaHUX, 10 TePEeIAIOThC, 3aJIeKUTh €(PEKTUBHICTh BCIX YUaCHHUKIB JAHLIOTa MIOCTaBOK.
3acTocyBaHHs Mpalli JOIUHH y OUIBIIOCTI MPOLECIB HE € e(heKTUBHUM, 3aCTOCYBaHHS X Al Moxe
3poOUTH 11i Mpouecu eheKTUBHIINUMHU Ta MBUIIKUMHU. Al y joricTuili poOUTh NPiIOPUTETHUMHU
(akTtu, a He Cy0’ eKTHBHICTD JIIOAMHH, Ta MOXKE 3HAWTH TaKi 3aJIe)KHOCTI, K1 JIFOJUHA — HE MOXE,
TOMY IO MPSIMOTO 3B’5I3Ky MK JaHUMHU HEMae, a 00CITu JaHUX HAaATO Benuki. Al 3aCTOCOBYIOTH
JUIsl OOYAOBH ONTHMAJIBHAX MApLIPYTiB Ta IUIaHyBaHHs nonuty. lry4ynnii inTenekr (Al) 1
Mamwase HaByanHs (ML) criBiCHYROTB IUIY-O-IUIY 1 Taka KOHUENUis He € HOBowo. Taxi x
aNroOpUTMHU 3aCTOCOBYIOTH y JIOTiCTHII. Hanpukiaz, npu nianyBaHHi M0CTa4aHb, MPOTHO3YBAHHI
MOTIUTY Ta ONTHUMI3allii MapUIpyTiB.

[HTepHeT peyeil, ITy4YHUH IHTENEKT Ta MallMHHE HABYAHHS € HE JIMILE TPEHIaMH Y JOTICTHUII Ta
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YIPaBJIiHHI JIAHIFOTaMH II0CTABOK, a i aCeKTaMu 4ETBEPTOi MPOMHCIIOBOI pesostouii. Pesosrouist
B CKOHOMIYHOMY PO3BHUTKY HPH3BOAMTH 10 MOCTIHHKUX 3MiH. SIK BXe 3rajyBajiocs, ajanrauis 0
TaKHMX 3MiH € IPOCTO HEOOX1IHOO CHOrO/IHI.

3abesnedye THYYKICTb XMapHa JIOTiCTHKA. Iporonyroun THYYKICTB Ta JOCTYIl Y PEKUMI
PCAIBHOrO 4acy [0 IHTENEKTyaJbHOr0 Ta ONEPAaUiiHOTO MPOrpaMHOro 3abe3NeYeHHs, XMapHi
CepBICH JI03BOJISIOTH MaclTabyBarh O13HEC-MOJEIl 3 BUCOKUM CTYIICHEM pearyBaHHs Ha 3alluT
Ta 3 OIUIATOIO 3a (PAKTOM BHKOPHCTAHHSI, SIKI CTAIOTh HOPMOKO y JtoricTuui. Mirpauis Ta 6e3rexa
JlAHUX MOKYTh BUKIIMKATH IIPOOJIEMH, 8 IHTCHCHBHUMI TPadiK JaHUX — CIIOBUIBHATH Yac 00poOKH,
ajyie JIOCSITHYTa €KOHOMIisl BUTpAT Ta yacy pO6I/ITB XMapHy JIOTICTHKY JIOCHTb HPHBAOJIHMBOLO.
OCKUTbKM TIOJIOBMHA JIOTICTUYHUX KOMIIAHIM BXXK€ BHKOPUCTOBYE XMAapHI MOCIYTH, a IHIIA
TOTYETHCS 10 BUKOPUCTAHHS, OCTUILKY MaifOyTHE 3a BiJIaJICHUMHU JaHUMHU Ta MpOoIiecaMu. 3r1IHO
3 pocaikeHHaM Logistik Heute, 70% kommaHiii kaXyTb, 110 BOHH OyIyTh BHUKOPHUCTOBYBATH
XMapHi 004HCIICHHs Y HalOmmkIoMy MaitOyTHboMy [9].

[HHOBaLi, IO BIANOBIAAKOTH YCIM CYYaCHMM TpPEHAaM B IHQOPMALUHHHUX TEXHOJIOTIIX
JIOTICTHYHOI C(epH, MOXKYTh BIPOBADKYBATUCH Ta (DYHKIIOHYBaTH SIK CaMOCTIHHO, TaK i
CIBIpPALfOBAaTH. ABTOMATH3aLlisl i) ynpaBmHH;[M LITYyYHOTO IHTENEKTY, 3a0e3MeucHa aHNMH,
OTPUMaHUMH i3 cUCTeM [HTEpHETY peueil, MoJke BUKOPHCTOBYBATUCS SIK IHCTPYMEHT IPOTHO3YBAHHS
B TaKHX IPOLECaX, K CKJIayBaHHsl, Jie BOHAa MOXE BU3HAYaTH MaiiOyTHI KOJIMBAHH MOIUTY, 100
3ano0irtu aedinuty. HITyqHH IHTENEKT TAKOXK MOXE KepyBaTH [POLECaMH Yepe3 podOTH30BaHI
CHCTEMH Ta CIIPOCTHTH JESIKI CKJIAJCHKI OIepaLlii.

OKpiM aBTOMAarn30BaHUX POOOTIB B JIOTICTHLI TakoX MOXHA KOPUCTYBATHCh IlepeBaramu
aBTOHOMHMX BaHT@XIBOK Ta JPOHIB. ABTOHOMHI aBTOMOOUII Bxke cTaimu peaibHicTio. Uber
3IIACHUIIN JAJIeK] [IEPEBE3CHHs 3 BUKOPUCTaHHAM aBTOHOMHHX BaHTaxIBOK, a Tesla Bumyctuia
BAaHTXIBKY 3 MOXIIUBICTIO aBTOHOMHOT'O KE€pyBaHHs. Xo4a I/IOI‘O HE MO)KHA BBa)KaTH MOBHICTIO
aBTOHOMHMM, /K€ BOIM CHIIB B aBTO Ta CTEXKHB 3a KOMII IOTEPOM, aje 1€ BEIMUYE3HUI KPOK
Yy HampsMy PO3BHUTKY JAaHOi TEXHOJIOTII, [0 MOXKE MABUIIUTH epeKTHBHICTE MPOLECY A0CTABKH
ToBapiB. TPEH 10CTAaBKM APOHAMM MPUIAIIOB 3 A3ii SIK BapiaHT peanisaiii iei Oe3KOHTaKTHOI
nocraBku. Y mepiof maHaemii y Kurai Tak qocraisiiacst OUTBIIICTh MOCHIOK «Ha JIiM». [laHa
171es IpOJIOBXKY€E CBiM pO3BUTOK 1 choronHi. Hanpukian, Amazon 3aiiMaeTbcst po3poOKOIO CITyKOu
JIOCTaBKHM, 1110 JIOCTaBUTh BaM TOBAapH MpPSIMO 0 MOpOra 3a JOMOMOTOI0 JIPOHIB, IiJ] HAa3BOIO
Amazon Prime Air [10].

HuHi pofoBxytoTh PO3BUBATHUCS HE JIMIIE TaKi IHHOBALINHI 1/€], a i BXKe 3BUYANHI IS Hac.
Hanpukian, couiansti Mezia. CborofHi cuiia CoLiaibHAX MEPEexk ONTHMI3YE JOTICTHYHY C(pepy
i nmaropmu CTArOTH is KOMNaHiH HANPOCTIMNM | HaleEeKTHBHIIINM CIIOCOOOM 3B’SI3KY 3
KIIIEHTAaMH, WBUJKOI lepesadl TepMiHOBOI iH(opMallil, HOBUH c(epy Ta BIANOBIACH KIIi€HTIB. 3a
nanumu Hootsuite [11], 59% amepukaHiiiB, sSiki MatOTh OOJTIKOBHIA 3aMHC Y COI_IlaJ'IBHI/IX MepeKax,
TIOTO/UKYIOTBCSL 3 THM, IO OGCJ‘IyFOByBaHHH KIIIEHTIB Yepe3 COoLialbHI Mepexi CHPOCTHIIO
OTPUMAHHSI BIIIOBI/ICH Ha IIUTAHHSI T PO3B’A3aHHS POOIIEM.

Cxoxy (yHKLIO 13 COLialbHUMKU Me/lia BUKOHYIOTh BeOcaiTH. BoHn 3xarHi poskasarn npo
KOMIIAHIIO Ta MOCIYIH, L0 BOHA HAJAE, 6y;:u> Ky IHIIY 1H(GOPMALIIO PO KOMIAHIIO, a TaKOK
3a0e3MEeYNTH Ta ONTHUMI3yBaTH SIK 3BOPOTHHIA 3B’ 30K, TaK 1 IOBHOLIIHHE CIIUIKYBAaHHS 3 KIIEHTAMH.

OntumizyBatu OOMiH JaHUMHU BXKe HE 3 KJIIEHTaMH, a MIXK YYaCHUKAaMHU JIAHIIOTra TOCTaBOK MOYKE
TeXHonorisl ONOKYEiiH, SIKYy TaKOXK MOJKHA Ha3BaTH «BIIKPUTA KHUTA TPAH3AKI[iH», 1110 PO3MOALIEH]
MIDK KOMIT FOTEpaMH y MEpEKI.

OcCKinbKH BCl yYaCHUKH 3arajlbHOTO JIAHLOTa MaroTh JOCTYI IO OXHOTO 1 TOTO X PEECTpY
TPaH3aKLUii, OCTUIBKY 3a0e31e4y€eThCs [IOBHA MPO30PICT, L0 YHEMOXIIMBIIIOE 31I0M 200 00MaH
CHCTEMH KOPHCTyBadaMu. TakuM 4YHHOM, yCyBaeThCs HEOOXIZHICTh y4acTi TpeTix ocih. Y
JIOTICTUYHIN rany3i 11e Moo O CIpOCTUTH OOMIH KOH(I)I,Z[CHI_III/IHI/IMI/I J@HUMU MDK y4aCHUKaMH
nmantgory nocrasok. Hanpukiaz, CargoX — onuH 3i cTapranis, sIKHA MOBHICTIO NPUCBATHB cebe
BIIPOBA/DKCHHIO OJIOKYEHHY Y JIOTICTHYHY rajgysb 3a JOIMOMOIOI0 3aralbHONOCTYIHOI Mepexi
Ethereum i 6e3ne4Hoi nepeBipku TpaH3aKu1H JIOKYMEHTIB [5].

3riiHO 3 AOCHTIJUKEHHAM [4], 0 I’ ATIpKK HaMNepCreKTUBHIIINX TEXHOJOT1H, 1110 CTUMYIIOIOTh
1HHOBAIII1 Y CBITOBIM JIOT1CTHUII1, BXOAATH camMe [HTepHeT peyei, IITyYHHi IHTENIEeKT, pOOOTOTEXHIKa,
aBTOMaTH3allisl CKJIa/1iB Ta OJIOKYEHH.

CyuacHuii cTaH eKOHOMIYHOT'O PO3BUTKY YKpaiHU BUMArae IiABUILEHOI yBaru 10 iHpopMariitaux
TexHoJI0T1i. Lle moB’s3aH0 3 HEOOX1IHICTIO MPUCKOPEHHS TEMITIB EKOHOMIYHOTO PO3BUTKY YKpaiHH,
110 CTaHE MOKJIUBUM TP 1HHOBALIHHOMY PO3BHUTKY. Y paMKkax MpoekTy «Ykpaina 2030 — kpaina
3 PO3BMHEHOIO LU(POBOIO EKOHOMIKOI0», pO3p00IeHOro YKpaiHChbKUM 1HCTUTYTOM MaiOyTHBOTO,
10 2030 poky mae 3aiiicHuTHCA 1M(pOoBa TpaHCHOpMAaLlis COLIaIbHO-EKOHOMIYHOI JISTbHOCTI B
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Ykpaii. Jljist 1bOro HeoOX1AHO PO3POOUTH HOPMATHBHO-IPABOBI AKTH L1010 LIU(PPOBHX TEXHOIIOT 1,
MOJICpHi3yBaTH WH(HPOBY iHQPACTPYKTYpPY, PO3poOUTH Ta BIPOBaAUTH WHDPOBI muarpopmu Ta
TEXHOJIOTTi B OCHOBHHX C(pepax eKOHOMIKH Ta JCPKABHOTO yNPABITIHHS, HATATOXUTH HABYAHHS Ta
inQopmaiiiny 6esnexy [12]. Inpopmariiini TexHOIOTIT € BaXKIIMBOKO CKIIALOBOK) IHHOBALIHHAX
TEXHOJIOTH, BOHHM 3a0e3MeuyrOTh e(EeKTHBHE BHPIMICHHS SK IIOTOYHHMX, Tak I CTPATEriqHUX
npod/IeM, BOHM TaKOK CHPHSIOTH IIJBHIICHHIO KOHKYPEHTOCIPOMOXHOCTI MiANPHEMCTB,
TO3UTHBHO BILUIMBAIOTH Ha SKICTh TOBAPIB 1 MOCIYr. MakCHMasbHe BUKOPHCTAHHS [OTYKHOCTEH,
parioHanizalis MarepiajibHAX MOTOKIB MANPUEMCTBA, CKOHOMISI MaTepialbHUX BUTpAT I 4ac
JOTICTUYHOrO MapIIPYTY, ONTHMI3allisi BATPAT Ha IOCTAa4YaHHs, BUPOOHMITBO Ta peanizaliio
TOTOBOI MPOIYKIIii e(peKTUBHO 3a0e3MeuyI0ThCS IUISIXOM aBTOMaTH3allii iHPOPMaLIfHOTO TOTOKY.

10. €. Ilerpyns, T. O. IMaciunuk, posmisaatoun 3D npyk [13, c. 133], cTBepaxyoTs, 110 faHa
TEXHOJIOTs y MOy THOMY 3/aTHa 3MIHUTH MOJENIb HasBHUX JIAHLIIOTIB IOCTABOK, @ caMe: IpyK
3aMacHUX YaCTHUH, 1HIUBIAyaJlbHE BUPOOHULITBO TOBapiB a0 3amyacTuH, Marazunu 3D npyky Ta
iH. 3D 1pyK 0MOMO’KE ICTOTHO 3MIHUTH BECh TEXHOJIOTTYHUNA MpOIIeC: TPYAOMICTKICTb poOiT, yac
BUPOOHULITBA, COOIBAPTICTH POOIT Ta JIOTICTUUHE HABAHTAKEHHS.

3aBSIKM 3aJy4YCHHIO YKPaiHCBKMX INIJNPUEMCTB [0 MDKHAPOAHOI TOPTiBII TOBapamu Ta
TNOCTYraMH, BUXOAY BITYM3HSAHMX BHPOOHHKIB HA CBITOBI PHHKH KEPIBHMITBO IiANPHUEMCTB
T0Ya/I0 HPUILISATH YBAry JOriCTHILL CBOrO Gi3HECY, OpraHi3awii TOriCTHYHIX MPoLeciB. binbimicTs
KOMITaHii JIHIITM BUCHOBKY, IO CY4acHICTh BUMATa€ MiBUILICHHS BUMOT 0 SKOCTi JTONiCTHYHAX
TOCITYT, FapaHTiii HaJIiiHOI T0CTABKM BAHTAXKIB 1 Oe3reku BaHTaxy. [[03UTHBHI 3MiHI J03BOTIATH
peaiisyBaTy JIOTICTHYHHH NOTEHLIan YKpaiHW, MepeTBOPUTH il HAa HalWe(eKTHBHIIy raiysb
HAaI[lOHAIBHOT €KOHOMIKH.

Hapasi B YkpaiHi y cepi JIOriCTHKH TECTYOThCS JIONICTHYHI CHCTEMH, IPOrPaMHe 3a0€31eYeHHSI
SKHMX JI03BOJISIE B PEKUMI PEaIbHOTO Yacy po3Mi3HaBaTH JOTICTHYHI 00’ €KTH (CKJIau, MapUIpyTH,
TPaHCIOPT), 34YWTYBAaTH ILITPUX-KOAM, CKaHyBaTH BHYTPILIHIO HaBiraiio Ta 3abe3nedyBary
iHTerpauito iHpopMauii 3 CHCTEMOK YNpPABIHHS CKIAI0oM. BukopucroByrouun Taki cucremy,
CITiBPOOITHUKH MOXYTh OaUUTH LIPOBHIi CIICOK BUOOPY TOBAPIB y CBOEMY IO 30pY Ta 3aBIAKH
MOKIJIMBOCTSM BHYTPIIIHBOI HaBirauii po3paxoByBaTh HAHKpallWil MapuIpyT, CKOPOUYIOUH 4Yac
CBOT'O IepeCyBaHHs Ha CKJIajl LUIAXOM e()eKTHBHOIO IUIaHyBaHHS MapuIpyTy. TecTyBaHHS Takux
CHCTEM JIOBEJO, 1[0 BOHHU 3a0e3MedylOTh 3HAYHE IiJIBUIIEHHS MPOIYKTHBHOCTI CKIJIQJCHKUX
omepariii [14, c. 2].

Bucxoku. CydacHiCTh BHMAarae IiJBHIICHHS BHMOT [0 SIKOCTi JIOTICTHYHHX MOCHYT, a
1H(OpMALIIFiHI TEXHOJIOTT] € BAXIMBOK CKIAZOBOK IHHOBALIM, IO CHPUSIOTH IiJBHIICHHIO
KOHKYPCHTOCTIPOMOXKHOCT] KOMIIaHI! 1 TMO3WTHBHO BIUIMBAIOTh Ha sKiCTh mociyr. Huui icHye
HEMaJI0 TeXHOJIOTIYHUX JOCITHEHb, 110 3MIHIOIOTh MaHOyTHE CEKTOPY TPAHCIIOPTY Ta JIOTICTHKH,
MOKPAIIYIOUM Ta CHIPOLIYIOYM >KUTTA. BUKOpHCTAaHHS IMX 1HHOBAIL[IfHMX TEXHOJIOTIH CTae
HEOOX1THUM 3217151 CTBOPEHHSI KOHKYPEHTHHUX IIepeBar Ha Cy4acHOMY PUHKY JOTICTUYHUX MOCIYT,
a HaWMEepCHNEeKTUBHIIIUMH TEXHOJOTIIMH Yy CBITOBIM JOTiCTHII € I[HTepHET pedei, IITYyYHHUN
IHTEJIeKT, POOOTOTEXHiKa, aBTOMAaTH3allisl CKIaiB, Onok4eitH, 3D apyk, TeXHOJOTii XMapHHX
OOYHCIIeHb Ta iH.
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Anomayisn. Memoio cmammi € HAOaHHSA MeopPemudHOl OCHOBU MA GUSHAYEHHS NPUHYUNIE | MemoOie pacunimayii, 6UKOPUCMAHHS
SAKUX MA€E 8NAU8 Ha OisLIbHICMb nionpuemcmea. Pozensanymo mexuonoeii ¢pacunimayii. /Jano eusnauenns it Memooie ma HageoeHo
npuxnaou  ix 3acmocyeanws. J{OCniOdiceHo CyuacHuli cmaH NIONPUEMCME Md GUSGIEHO He2amuGHi MeHOeHYii X po3eumky.
OOrpyHmosano, wo onmumizayis OislbHOCMI KONeKMUBY CHPAMOBAHA HA Pe2yIr08AHHS GIOHOCUH MIdNC JHOObMU UIAXOM
ONMUMATLHO20 NIOOOPY | pO3CMAHOBKU NEPCOHATY. 3anPONOHOBAHO MemOOU 30itiCHeHHA hacunimayii, AKi CnpuAOmMs NPOOYKYEAHHIO
iHHOBaYIl, akmueizayii iHMeneKmyaibHo20 NOMEHYIALY NPAYI6HUKIE, NIOBUWEHHIO e(eKMUBHOCMI KOMAHOHOI pobomu mowo. V
NOOANLULUX OOCTIONCEHHSX NIAHYEMbCS POPMYSAHHS HAYKOBO-NPUKIAOHO20 NIOX00Y 00 BNPOBAONCEHHS (hacunimayii' y OisibHicmb
nIONPUEMCMS.

Knrouogi cnosa: pacunimayis, epyna, epynosa poboma, memoou onmumizayii.
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Abstract. The purpose of the article is to provide a theoretical basis and determine the basic principles and methods of facilitation,
the use of which has a more significant impact on the activities of the enterprise at the present stage of development. The article
considers some theoretical and practical issues of facilitation technology. The definition and brief description of the facilitation
process are given. The relationship between facilitation and the concepts of "group", "group work" and "socio-psychological
climate" is substantiated. A brief overview of some facilitation methods is given and examples of their successful application are
given.The study of facilitation, like any other natural or social system, primarily involves a certain technology, i.e. the sequence of
this study. The study has several stages. The first is the accumulation of facts that characterize certain economic phenomena. This
is done by observation. In the second stage, the collected facts are analyzed and summarized. Their classification is carried out, the
most essential facts are selected from them. The third stage is reduced to induction and deduction, the establishment of relationships
between the analyzed facts, the definition and grouping of generalizations, on the basis of which certain concepts are formed.
Facilitation promotes the development of entrepreneurial activity by providing information and consulting support, stimulating
innovation and minimizing economic risks. The current state of Ukrainian enterprises, in particular the identified negative trends
in their development, necessitates the implementation of facilitation. In further research it is planned to form a scientific-applied
approach to the introduction of facilitation in the activities of enterprises depending on their size and scope of economic activity.
Key words: facilitation, group, group work, optimization methods.

JEL Classification: H500, O 380.

IocTanoBka npo6aemu. I1epion BXOHKEHHS eKOHOMIKM YKpaiHU y HOBHI €Tal CBOI0 pO3BUTKY
XapaKTEepU3YETHCS PO3LIMPEHHSAM CIIEKTPa PUHKOBUX [1€PETBOPEHb, IIOITYKOM HOBUX €(PEKTUBHUX
HUISAXIB JTOCSTHEHHSI KOHKYPEHTOCIIPOMOXHOCTI HalllOHAJbHOI €KOHOMIKH, HiJABHMIIEHHAM PO
JIepKaBU y IIOOAJbHMUX IpoLEecax Cy4acHOCTI. 3a IIMX YMOB BaKJIMBOIO 3HAYE€HHs HalyBae
npobriema MiIBUILCHHS e()EKTUBHOCTI Mpalll Ha MIANPUEMCTBAX, OCOOIMBO Yy TUX Taily3sX, skl
MAIOTh TPYIOMICTKHI XapaKTep BUPOOHUITRA.

IHHOBaLii BUMArarOTh NPUIHATTA HOBUX PILICHh CTOCOBHO B3a€MOZIi B opraisauii ais Toro,
o0 YAOCKOHAIIOBATH POLEC MOCATHEHHS LICH 1 BUPILICHHS 3aBlaHb, sIKI CTOSTH IEpes
KOXKHOIO KOHKPETHOIO KOMIaHI€l0. 3a IIMX OOCTaBMH Ha Cy4aCHOMY €Tall pO3BUTKY BHUHHUKA€E
HEOOXI/IHICTD y 3aCTOCYBAHHI HOBUX TEXHOJOTIH (hOPMYBAHHS B3a€MOBIXHOCHH Ta MPHIHSATTS
pillieHb 11010 peati3alii O4iKyBaHUX AOCATHEHb. I JOCIKEHHS BBaXKAa€EMO BayKIIMBUM PO3IIISA
TEPMIHOJOTTYHOTO ACHEKTY J1aHOi MPOOJIIeMaTUKU — MOHAThH «(pacHIIiTallis, «TPyHay, «IpynoBa
B3a€EMOJIIS.
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AHani3 ocTaHHiXx gochaimxkeHb i myOaikaunii. [Ipobrnemy ¢acwmmitamii y cBOiX HayKOBHX
nparx posnsiaanu [ benn [1], C. Kanep [2], P. 3aitonn, C. Ulyman [4], T. bentmi, P. [lIBapi
[5], A. Cuboer [18], A. Crpekep [20], JI. Jlamescki, k. dinincon, M. I'opton [3], A. Takesasa,
K. Mauypa, M. Xopi [6], K. Manikesu4, C. Bunbsamce, B. Keor, 3. C. Bapnanniii [8], 0. O. [lefiko
[9]. IxHi po0oTH 1 cTaIM TEOPETHUHUM Gasncom LBOT'0 JAOCHI/DKEHHSL. Y X pOOOTax NPOBEICHO
JOCIIDKCHHsT BIUIMBY (hacuiiTalii Ha Cy4acHl MJANPUEMCTBA, IOKA3aHUI 10CBLJ 3apyODKHUX
KOMITaH1H.

Bigoxpem/ieHHs1 HeBHPillleHUX PaHillle YaCTUH 3arajabHoi mpodaemu. HuHi HenocTaTHHO
JOCIIDKEHUMHU € THTaHHS 3aCTOCYBaHHS MPOBITHOTO AOCBiAy dacuiitaiii Ta i BIUIMBY Ha
ISUTIBHICTD BITYU3HIHAX HiIIl'IpI/IeMCTB

Mera roctigzkenHst. MeToro CTarTi € HaflaHHs TCOPETUYHOI OCHOBH Ta BU3HAYCHHS OCHOBHHUX
NPUHUMIIB 1 METOAIB (hacwiiTaulil, BUKOPUCTAaHHs SKMX 3HAYHO BIUIMBAE HA JIISUIBHICTH
MiANPUEMCTBA Ha CY4aCHOMY €Tarli pO3BHUTKY.

OcHoBHuii Mmartepiau. [loHATTS «dacuiiTaiis» MOXOAUTH Bi aHTIiHChKOTO cioBa «facilitatey,
10 B MEPEeKJIajl O3HAYAE «HAMPABIATH», «I0IOMaraTuy», «IoJjeruyBaTh». Buxonsuu 3 1mporo,
MOXHA 3pOOMTH BHCHOBOK, IO (hacuitiTaris nepezl6aqae nporiec, Hal0lp JOKYMEHTIB, a TaKoX
IpyIy HABUYOK, IO CIPHSIOTH €EKTHBHIM Opraisauii rpyrnoBoro 06r030peHH;[ [18, c. 21].
Mertoro (pacanauu € MOLIYK 1 3aCTOCYBAaHHs BIIIOBIAHOIO METOAY, SKHil JO3BOJIMTH IDYII
JOCATaTH ONTHMAJIBHOIO PEe3yNIbTary 3aIlaHoBaHoI JisibHOCTI. OTKe, pacuitiTalis sABIsSE COO0KO
crieLjaibHi Jii, CyTHICTb SIKUX MOJISrae y 3a0e3MeueHHI ONTUMAIIBHO] SIKOCTI IPYIIOBOI POOOTH.

OcobnuBicTi0 peanizalii AaHOI TEXHOJIOTII € Te, 10 o6r0130peHH51 MPOBOIUTHCS SIK B OJHIH,
TaK 1 B ICKUIbKOX IPyIax, 3aBIAHHs JIIepa 3alHITH HEHTPasIbHy MO3HMUIIO 1 JOIOMOITH IHIIMM
YYacHHKaM BU3HAYUTH MPIOPUTETHI mpobdiemH, ;uxlq)epeHuuoBaTH iX 3a paHroM, IpOBECTH
KOHCTPYKTHBHE 0OrOBOPEHHS, 3a I1iACYMKAMH SKOTO NPUAMAETBCS ONTHMAIIBHE PILICHHS 010
po3BuTKy Komnasii [20, 17]. B sikocti Jm[epa BHCTynae «pacuiiraropy. GacuiiTarop, Ha AyMKy
T. Mauna, sBiisie c00010 TpeHepa, AKHii BOIOJIE BETUKUM CIIEKTPOM 3HAHb B 00/1ACTi eheKTHBHOT
KOMYHIKalii Ta opranizauii edexkruBHoi B3aemonii B rpymi [19, ¢. 42]. 3 norsay uporo ¢paxisis
KOXKEH (hacHIITaTop MOBUHEH BOJIOAITH HACTYIHWAMH BMIHHSMH | HABUYKAMH JUIS JOCSTHEHHSI
BHUCOKHX pe3yJIbTaTiB:

—  3a0esnedyBaTH CTPYKTYPH3AIIO 1 HalpaBlIeHHs OOTroBOpeHHs abo AMCKyCii B 00IacTh
ONTUMAJILHOTO BUPIIICHHS MOCTABICHUX IILNIEH 1 3aBJaHb KOMIIaHii;

- mxlq)epeHuuoBaTH NO3UTHBHI 1 HAWOUIBLI BIAII PILICHHS IPYIIH;

—  pO3yMITH i yCBIIOMJIIOBAaTH PU3MKHU Ta BIAMOBIIAIBHICTh, OpaTu Ha ceOe neBHi1 000B'I3KH,
LLI0 JIO3BOJISIE BUXOJUTH CAMOMY, @ TaKOX CIPUSTH BUBEACHHIO YYaCHHUKIB IIPOLECIB (I)acanauu
13 30HM HEOOX1IHOrO KOM(OpTY;

—  CTPYKTYpYBaTH I HAIPABIIATH X1 AUCKYCIi y MOTPIOHE pyCIio, MO CIPHSIIO O JOCATHEHHIO
BHCOKOTO PIBHSI Pe3YJIbTATIB;

—  BimOuparH, «BiaciBaTW» HAMOLIBII BIAMl 1 MEPCHEKTUBHO-PE3YNIBTAaTUBHI pe3yibTaTu
NPUIHATHX PIlIEHb Y TPYII;

—  BMITH [PALIfOBATH 3 TPYIIAMHU Pi3HOTO POALY;

—  PO3YMITH | BU3HAYaTH OPIEHTOBAHICTB Yy PI3HUX (hopmarax Gecis, a TaKOK 3yCTpiden;

—  pO3YyMITH M€XaH13MH O€HAHHS PI3HUX IHCTPYMEHTIB 1 TEXHIK B paMKaxX poOOTH 3 PI3HUMHU
rpynamu;

—  MarTH 3/[aTHICTh JI0 LWIBUAKOI ajanTailii y pi3HUX yMOBax, 3a 3MIHH OOCTAHOBKH, BUIIA/IKaxX
BUHHMKHEHHSI TPYAHOLLIB B y4aCHHKIB, 8 TAKOX TpH | HEOOXIIHOCTI LIBU/IKOTO [IO/0JIaHH5 HpO6J'ICMI/I

—  BOJIOAITH BHCOKHMM CTYNICHEM CTPECOCTIMKOCTI, L0 TAaKOXK YMHHUTH BIUIMB Ha XOpOLU
ajlanTaniiHi Ipouecu;

—  PpO3KpHBAaTH MEpea JIOAbMH NePCHeKTUBU AISIIbHOCTI, BU3HAYAaTH MOTPEOH 1 MOTHUBYBAaTH
Ha ocobwucricHi 3minu [20, c. 53].

Buxoznsun 3 1aHHX BUMOT, TakoXK (POPMYIOTBCS II'SITh OCHOBHHUX NPUHLIMIIIB, 5K 3a0€311e4yH0Th
YCHILIHICTh TEXHOJOTI (hacuiiTarii.

Po3rnsigaroun KoXKeH NPUHIUI JOKJIAIHIIIE, MOXEMO 3pOOUTH HACTYTHHH BUCHOBOK:

—  BIAKPUTICTb — BUIbHA KOMYHIKallifl, 110 IPYHTYETHCS Ha IIMPOCTI Ta JIOBIpi A0 JIIOEH;

—  pIBHOINpPaBHICTb—BCl yYaCHUKH MaIOTh PiBHI I1paBa i MparHyTh 10 BUPILIEHHS I0CTaBIEHOTO
3aBJAHHS;

—  KOPHUCHICTb YYaCHMKIB — KOXKEH 3 WIEHIB IPYIH € PO3YMHOIO JIFOIUHOIO, 3AaTHOIO 3pOOUTH
CBill BHECOK B €(peKTHBHE BUPILICHHS 3aBIaHHS;

—  B@XJIMBICTH JyMKH — KO’KHA JyMKa OepeTbcs 10 yBaru i BUSBISETCS KOPUCHOIO Y MpoLect
JOCSITHEHHS IO3UTUBHOTO pe3ynbTary [18, 48].
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Tepmin «acuirauisy HEPO3PUBHO MOB'I3aHUH 3 MOHATTAMH «TPyNay» 1 «rpynosa po60Ta»
I'pynioBa B3aemopisi BiAirpae 3Ha4Hy ponb B peanizaiii e(peKTUBHOI AISUIBHOCTI Oyab-sKOT
opranizauii. Ha gymky

JI. Jl. CronsipeHka, BUALISIOTh HACTYIHI BHH TpyHOBOi B3aeMoii Ta audepeHuiauii rpyn
BCEpe/IMHI opraHizauii: 1) yMOBHI 1 pealibHi; 2) moCTiiiHi 1 THMYacoBi; 3) Benuki i mai [11, ¢. 67].

Maiixe Ha KOKHOMY IIPUEMCTBI YKpaiHH CTPYKTypa NOJISIETECS HA BIUILIN, 11O, Y CBOKO
4epry, € MaJMMH IPyamMy — HeYUCIICHHI Py Jitoze (i 3 10 15 ocib), siki 00'eAHaHI CITUIBHOO
COLIAJIBHOO AISUIbHICTIO, 3HAXOJATBCS B 0€3M0CEPEAHBOMY CIUIKYBaHHI, CIPHSIOT BUHHKHEHHIO
eMOLIHHMX BIAHOCHH, BUPOOJICHHIO IPYNOBHX HOPM 1 PO3BUTKY TPYHOBHX npouecis. Binminui
O3HaK{ MaJIOi IPYIH: MPOCTOPOBA 1 THMYACOBA CIIBIPUCYTHICTH JIOACH. LIst CIIBIPUCYTHICTD
JOfIeH 1a€ MOXKIIMBICTh KOHTAKTIB, SIKI BKJIIOYAIOTh 1HTEPAaKTUBHI, 1H(QOpMAIiiiHi, nepuentHl
acIeKT! CHUIKyBaHHs 1 B3aemoaii. IlepuenTuBHI acleKTH AO3BOJSIOTH JIFOAMHI CIPHAMATH
IHMBIyaJIBHICT BCIX 1HIIKMX Jirofei y rpymi [10, c. 66].

Tox rpymy MOXHa PO3IVISIATH JIMLLIE IPH HASBHOCTI TAKUX CKJIaHHUKIB!

I. B3aemoist — aKTHBHICTb KOXKHOTO, 11€ OJAHOYACHO CTUMYII 1 PeaKilisi Ha BCIX 1HIIMX;

II. HasiBHICTh MOCTIHHOI METH CHUIBHOT JISUTBHOCTI.

MoskHa BUIUTMTH TPH POAM LIICH:

1) GmvkHI MEepCHeKTUBH, LI, SKI MIBUAKO B Yaci peasi3yloThcs 1 BUPaXaroTh MOTpeOU wiel
rpynu;

2) BTOpHHHI 1l — GLIBLI TPUBAJI B Yaci 1 BABOAATH IPYITy Ha IHTEPECH BTOPHHHOIO KOJICKTHBY
(IHTepecH MiNPUEMCTBA B LIIOMY);

3) naneki MepCHeKTUBU O00'€HYIOTh NEPBUHHY TIpyly 3 mpobiemMaMu (yHKIIOHYBaHHS
conianpHOro 11ioro. CyCHiabHO I[IHHUHM 3MICT CHUTBHOI AiSUIBHOCTI Ma€ CTaThd OCOOHMCTICHO
3HAUyIIUM I KOXKHOTO WieHa Ipynu. BakiuBa He CTUIBKM 00'€KTUBHA METa TPYIH, CKUIbKH
il obpa3, ToOTO Te, SIK BOHA CIpUUMAETbCs WieHaMH rpynu. Llimi, XapakTepHUCTUKH CHUIBHOI
TISUTBHOCTI LIEMEHTYIOTh TpyIy B OJHE I[iJle, BHU3HAYarOTh 30BHIIIHIO (OPMaTbHO-LIJIHOBY
cTpyKTypy rpymu [12, c. 58].

III. HasiBHICTE y Tpymi OpraHi3yto4oro mno4arky. Bin Moxe Oyru nepcoHipikoBanuii y Oyipb-
SIKOMY WIEHI 'pyIH (B JIiiepi, KEPIBHUKY ), @ MOXKE 1 Hi, aJie 11€ He 03HAUaE, 110 HEMa€e OPraHi3yro4yoro
M0YAaTKYy.

IV. Hozin 1 nudepeHwialis nepcoHanbHUX pose (oA 1 Koonepauiﬂ npaui BJIaIHUI TOALL,
TOOTO aKTUBHICTh YJIEHIB IPYNH HE € OJHOPIIHOI0, BOHH BHOCSTH CBiii, Pi3HUI BHECOK Y CHUIBHY
AISUIbHICTB, 'PAIOTh Pi3HI POJII).

V. ConiabHO-IICUXOJIOTT4HI PEHOMEHH, HAsBHICTh EMOLIHIX BIHOCHH MK YWICHAMU IDYIIH,
SK1 BIUIMBAIOTh Ha I'PYNOBY AaKTUBHICTh, MOXYTh NMPU3BOIUTH A0 MOALTY TPYHH Ha MiArpyIH,
(popMyFOTE BHYTPILLHIO CTPYKTYPY MiKOCOBHCTICHUX BigHOCHH y rpyti [11, c. 88-90]. OcHoBHMMHU
TIOKA3HUKaMHU COLIAIbHO-IICUXOJIOTNIYHOrO  KIIMATry TPYJOBOTO KOJCKTHBY € MpParHeHHs Jo
30epeKeHHsl LIIICHOCTI IPYIH, CyMICHICTb, CIPALbOBaHICTh, 3IyPTOBAHICTb, KOHTAKTHICT,
BIZIKPUTICTb, BIATIOBIANIbHICTE. KOPOTKO PO3IISIHEMO CYTHICTB LMX [OKA3HHKIB.

3rypToBaHICTE — Ie OAMH 3 O0'€AHYIOYMX MiAPO3ALT mpoueciB. Xapakrepusye CTyMiHb
NPUXUIBHOCTI 10 IPYIH ii YieHiB. BU3HAYA€TECs IBOMA OCHOBHUMH 3MIHHIUMHE — PIBHEM B3a€MHO]
CHMIIATIi y MIKOCOOMCTICHUX BIHOCHHAX 1 CTYIICHEM IPUBAOIMBOCTI IPYIH [l 11 YICHIB.

BinnoBifanbHICT — 03HA4a€ KOHTPOJIb Hall JSUIBHICTIO 3 OISy BUKOHAHHS NPUHHSTHX B
oprasizauii npaBui i HOpM. Y nmpo:«:mnax 3 MO3UTHBHIM COLIAJILHO-TICHXOJIOTTYHIM KIIIMaTOM
CIIBPOOITHUKM [PArHyTh 10 NPUIAHATTS Ha ceOe BIANOBIAAIBHOCTI 32 yCIIX a00 HEBAady CIUIBHOI
TISUTBHOCTI.

KoHTakTHICTh 1 BIAKPUTICT — BH3HAYAIOTh CTYIiHb PO3BUTKY OCOOUCTHX B3a€EMHH
CHIBPOOITHUKIB, pIBEHb IICUXOJOTTYHOT OJIN3BKOCTI Mk HUMH [7, ¢. 87].

CouianbHO-IICUXOIOTIYHAH  KIIMAaT y MIAPO3ALUIL 0arato B YOMY 3alCKHUTh BIJ PIBHS
CyMICHOCTl 1 cipanbOBaHOCTI WieHiB rpynu. CyMICHICTb 1 CIIPalbOBAaHICTh BU3HAYAIOTH CTYIIIHD
B32€MOIIOB'SI3aHOCTI 1 B3aEMO3AJIEIKHOCTI CHIBPOOITHHKIB.

EdekruHo npautoroya rpyna — e rpyrna HCHXO0JIOriYHO LiticHa. 3amicTs 6e3miul «51» BUHMKae
NOHATT. «Mu». JlyMKH, OLIHKH, [OYYTTS 1 BYMHKH OKPeMHUX «S1» 30IMIKYIOTBCS; 3'SBISIOTHCS
CIUIBHI IHTEPECH 1 LIHHOCTI; B32€MOZOTIOBHIOKOTECS IHTEIICKTYaIIbHI Ta 0COOHUCTICHI 0COOIHMBOCTI.
CrifbHO BUKOHYIOYHM 3aBJAHHS, BHPILIYIOYH NPOOIEMH, JTOH BI/Ip06J'I}IIOTB crietuivHi,
TUIBKH ISl LI€T IPYNH BIACTUBI, CIIOCOOM DEryysuii IMi3HABalbHUX ¥ EMOLIHHMX IpPOLECIB,
cTparerii MOBEMIHKH, 3arajbHUM Ul TpYIHH  CTHIIb JISUTBHOCTI. Y TaKHUX KOJEKTHBAaX MIXK
JIIOIbMH B1JI0yBa€ThCSI OOMIH JIOCBIIOM, EPEHMA€EThCS CTUIIb OBEAIHKH, PO3LIMPIOETHCS HAOIp
IHAMBIAyaTbHIX MOXIIMBOCTEH, pO3BUBAIOTHCA 3[IaTHICTh, Oa’KaHHS 1 BMiHHS CHIBBITHOCHTH CBOT
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il 1 Al 3 MUISIMM Ta JIIMA THIIAX Jnoneﬁ Ha neBHOMY eTari B3aeMoiii ClIIBpPOOITHHKIB KOJIEKTHB
MOKE IOMOT'THCS OITHMAILHOT CYMICHOCTI i CTIPaIbOBaHOCT.

Cuin 3a3Ha4UTH, 1O BCI TEXHOJOTII, SIKI peaisyrorbest y cdepi onTumisamii AissIbHOCTI
KOJICKTHBY, CIIPIMOBAHI Ha PETYTIOBAHHS BITHOCHH MK JIIOABMH IILIAXOM ONTHMANEHOTO MiA00pY
1 pO3CTaHOBKH NepcoHaiy. Jlo HUX HaJe)xaTh METOAN KOMILUIEKTYBAHHS MaJUX IPyIl, lyMaHi3awii
npati, npogeciiinoro BinOopy 1 HaB4aHHsA Ta iH. [14, c. 84].

Metoznu KOMIUIEKTYBaHHS MAIUX IPYIl JO3BOJISIOTH BU3HAYMTH ONTUMAIIbHI KUIBKICHI Ta
SIKICHI T1apaMeTpy BIIHOCHH MIX MPALiBHUKaMK 3 YPaxyBaHHSM IICUXOJIOTIYHOI cymicHocTL. [lo
METO/IiB T'yMaHi3alil mparli Hajexarb: BUKOPUCTAHHS MICUXOJIOTTYHOTO BIUIUBY KOJIBOPY, MY3HKH,
BHKJTIOYCHHS MOHOTOHHOCTI POOOTH, PO3LIMPEHHS TBOPYHX IPOLECIB i T. 1. MeToxu npodeciiinoro
BIZI0OpY 1 HaBYaHHsI CIPSIMOBaHI Ha NPOQECIiHY OPIEHTALIIO 1 MIATOTOBKY JIFOICH, SIKi 38 CBOIMH
MICUXOJIOTTYHUMH XapaKTepPUCTUKaMH HaiOu1ble BiANOBIJAIOTh BUMOTaM BHUKOHYBAaHOI POOOTH
[11,c.43].

J10 OCHOBHMX TaKMX METOMIB CIIi]I BiI[HeCTI/I'

—  Karapcuc — MpPOBEACHHs CHUIBHUX Oecin, (opmyBaHHS BlI[KpI/ITOFO Jianory Mix
CHIBPOOITHUKAMA 3 METOH HAaJ@HHS MOXKIMBOCTI BHPAKCHHI eMOLIHHUX IEPEKUBAHD Y
CHiBpOOITHUKIB, OOTOBOPEHHS 1 BUKOPUCTAHHS TaKUX CUTYyallil SIK CBOEPITHOTO TPAMIUIIHY ISt
BIOCKOHAJICHHS B3a€MOPO3YMIHHS;

—  KaHaJji3allis—OIIYK y CIiBPOOITHUKIB «TOUOK IOTUKY» — aKIICHT CTABUTHCS Ha M1 IBUIIIEHH1
e(eKTUBHOCTI KOMAaHIHM SIK €IMHOIO OPraHi3My, ITHOPYIOTBCS BIJIMIHHOCTI y TEMIICPAMEHTI,
XapaKTepi, 0COOUCTICHUX 0COOMMBOCTAX. Jli€BMM METOIOM B JAHOMY BHIAIKY € MPOBEICHHS
TPCHIHIOBOI AISUIBHOCTI, sIKa JIO3BOJISIE BUKOPUCTATH PI3HI METOAMKHU 1 CHOCOOM B3a€MOAIL, HE
BHUMarae 3Ha4HUX MaTepiajJbHUX BUTPAT Ha OpraHi3allito, a TaKoXK BKIIIOUAE P13HI BUH 3aHATH, SKI
OynyTh LliKaB1 BCIM y4acCHUKaM;

—  MCTOA HOZOIaHH KOH(I)pOHTaL[iI iHTepeciB y TPyl — Joromarae BCIM 4ICHAM KOMaH/IH
3PO3YMITH CYTHICTb KOMaHIHOI HisUIBHOCTI, 3HAHTH TOUKY PIBHOBArU B PAMKaX MPUAHSTTS PILICHS.
Bin0yBaeThest mepeposmozis IHHOCTEH 1 HOPM PO3MOALTY BIaJH 1 BIUIMBY — THX (DaKTOPIB, SIKi
MaroTh 0e31ocepe/iHiii BIUIMB B paMKax KOMaH/HOI poboTy;

—  METOJ 3aCTOCYBAHHS PEKOMEHIAMIH — IPYHTYEThCA Ha TOMY, MO0 IIIIXOM B3a€MOZIi
LIJIOT0 KOJICKTHBY NIPOBECTH aHaJIi3 KOHKPETHOI CHTYyallil, OTpUMAaTH HeOOXIAHMI KBaiiKauiiHuii
JIOCB1Jl, BU3HAYUTHU PiBEHb €(PEKTUBHOCTI (byHKuloHyBaHHﬂ KOKHOTO yYaCHHKA KOMAH/IH;

—  METOJ TeOPETUYHOr0 OOIPYHTYBAHHS B CBOIH OCHOBI MICTHTb KOHLIEIILIT Ta TEXHOJIOTI, K1
HAJIAI0Th JJOKa3! 1010 KOPUCHOCTI Ta e(heKTUBHOCTI KOMaHAHUX Aiii [13, c. 74].

BaskiiBo po3yMiTH, 10 BUKOPUCTaHHs! Oy/ib-5IKOTO OZHOTO METO/LY HE € FapaHTIer0 MiABUILICHHS]
e(eKTUBHOCTI IPYNOBOI JISUIBHOCTI, — 11e MOXIINBO JIMLIIE P B3aEMOJIIT Pi3HUX TEXHOJIOTIH, IpH
BpaxXyBaHHI IHIMBIAyalIbHAX OCOOMMBOCTEH BCIX CIIIBPOOITHHKIB, 4 TAKOXK BIACHE Ti€l l'[p06J'IeMI/I
BUPIIICHHS SKO1 € 3aBIaHHsIM NeBHOTO eTamy [ 14, c. 66].

B ynpaBmiHCBKIM JiSUIBHOCTI Hapajau, IUIAaHEPKH, 3yCTpiul poOOYMX 1 MPOEKTHUX Ipyn U
iHIII GOPMHU TPYHOBUX O6FOBOpCHB 3aliMaloTh 6arato yacy, a y TON-MEHEPKMEHTY Ha Lie ije
Ginbiue 50% poboyoro wacy. Sk i HIyTh CHPABHU 3 IPYTIOBUMH (popmamu pobotn Ta 06roBOpeHs B
YKpaiHCBKUX OpraHi3allisx y AaHui qac? IIposesene Hamu AOCIIDKEHHSI T10Ka3aJlo, IO OLIBIIICTH
CIIBPOOITHUKIB 1 MEHE/UKEPIB PI3HUX KOMIIAHIH NPHU BIANOBIAI Ha nuraHHs «SIk Bu owuiHtoere
e(eKTUBHICTh Hapa i Ta IHIIUX IPYNOBUX (opM 00roBOpeHb B sikux Bu Oepere ydacTs?» OLiHIOBAIN
e(EKTUBHICTb SIK HU3bKY 200 HIKUY 3a CEPEHIO.

A Ha nuTaHHS «3 SKUMHU TPYAHOILAMH CTUKAIOTHCSI YUaCHUKHU TPYHOBUX OOTOBOPEHb 1 HapaJl B
oprasizarii?» oTpUMaly JyXe CX0XK1 CIIMCKHU BIAMOBIAEH, 1110 BKIIIOYAIOTh TaKi yHKTH:

—  4ac BUTPAYa€ThCs MApHO (IIOBTOPIOEMOCS, OaraTo roBOPUMO, HEIArOTOBJIEHI, MEHE BCi L1
MIUTAHHS HE CTOCYIOThCS, Yac 3aTATYETHCA ... );

—  3a00BTYy€THCS IPOrpama, y4aCHUKH NEPEKIIOYAtOThCS HA CyMIKHI 400 aDCTPaKTHI [INTaHHS;

—  JIesKl JIIOIH ,Z[OMlHyIOTB SIK B OOrOBOPEHHI, TaK i B IPUHHSTTI PILICHB;

—  YacTHHA JIIOIeH BIACUDKYETHCS, BIIMOBUYETHCS;

—  BigOyBaerbes 3'$IcyBaHH$I CTOCYHKIB MIXX Y4aCHUKaMH;

—  PILICHHS HE NPUAMAIOTHCS;

—  «HaBILIO HAC MOKIIMKAJIH, SIKIIO BCI PILICHHS BXE BIIOMI?»;

—  3yCTpIY 1 yYaCHUKH HE IIArOTOBJICHI.

Ilicnst Takux Hapajy i OOroBOpeHb JIFOAM YacTO BiAYyBaIM HEC(EKTHBHICTH 3aXOMIB 1
HE3aJI0BOJICHICTh HUMH. ToMmy dacuiiTamiss Ha BITYM3HSIHMX HIANPUEMCTBAX MOXe OyTH
YCKJIQJIHEHA 3 TAKUX MPUYHH:

1. KoncepBaruzm OaratbOX yHpaBIIHLIB HPOMUCIOBUX MIANPUEMCTB Yy MUTAHHAX
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oprasizauiifHoro Xapakrepy Ta B3aeMoxii 3 HpauiBHHKaMH Yacto MM MOXeMO OayuTu
JIOCHTB IIBHJKE CHPUIHATTS HOBITHIX TEXHOJOIIH y BHPOOHHUIH, (IHAHCOBO-TOCIONAPCHKIA,
KOMYHIKAIIHHIH, MAPKETHHTOBIM JisSUTBHOCTI, IPOTE 3HAYHO TMOBUIBHIIIEC BiOYBAETHCS aanTaList
HOBHX METOZIB YIPABIIHHA Ta OpraHi3auii CHiTbHOT POOOTH NPALiBHUKIB.

2. HepnoouiHka BaXJIMBOCTI NPHUHATHX PIMIEHb HA CECIAX IPYHOBOi pobOTH (30Kpema —
(hacuuriTanii): pesynbraTi Takoi pobOTH OyMyTh BpaXoBaHi AK PEKOMEH/ALIsA, IPOTE yNPaBIiHelb
BCE OJIHO NPUIMAE BIAMOBIIHI PIllICHHS CAMOCTIHHO.

3. CroHTaHHICTb B OpraHi3allii TON-MEHEUKMEHTOM 3yCTpiueil UL rpyrnoBoi poboTH, Kol
NOTPIOHO HEraHO BUPIIIKTH MPOGIEMY, Ka CTOITh JOCHTH rocTpo («Mu He posiiinemMocs, HOKH
HE NPUIIMEMO BIANOBIAHOTO pimeHHs»). [Ipote, Taki cecii MOBMHHI IIAHYBATUCH 3aBYaCHO Ta
TIIPOXOAWTH 110 BIAIOBIAHOMY PEIIAMEHTY.

4. Heposyminms pormi ¢dacuiiraropa, sika Mojsrae y MiAroTOBIi Ta JOMOMO3I y MPOBeJeHi
3ycrpiui. acuiitarop NPOBOAMTH OLIHKY 1 BH3HA4ae: (opmar 3ycTpiui Ta IHCTPYMEHTIB ii
IIPOBE/ICHHS; aKTyaJlbHI MOZIEII IIOBEAIHKN YYACHHKIB Ta IX POJIi; OLIHKA AMHAMIKH, XapakTepy Ta
TIOBEIIHKU TPYIIH; yPETYIFOBaHHS KOH(IIIKTIB, 3aCTOCY BAaHHS IPAh)ivHOrO MaTepially; 3acTOCy BaHHsI
HABUYOK CITIIKyBaHHS [16].

Mo)kHa BHUIUINTH JAEKUIbKA OpraHi3auiid, siKi CbOrogHi Ha mpodeciiiHoMy piBHI HPOBOAATH
¢acuniTaniiizi cecii B YkpaiHi:

1. BceykpaiHncpka acorianis KOHCYIbTaHTIB 3 ynpasiinHs (IMC-Ykpaina) [15].

2. ICA-VYkpaina — HeypsioBa opranizauis, wieH ICA — International [16].

3acTocyBaHHS LBOTO METONY JOMOMOIVIO BITYM3HAHUM MPOMHUCIOBUM MiANPUEMCTBAM Yy
BUpIILICHH] HACTYTHUX 3aB/IaHb:

—  TOMIYK HOBHX i/[eii [[OJI0 NPHIIBHIIICHHS MOJCPHI3aLi;

—  TOCTIHE NPOAYKyBaHHS IHHOBALii a00 MEXaHI3MIB ajanTauii iCHYH4YMX IHHOBALIH /10
crieuiky AisUTBHOCTI MIPUEMCTBA;

—  aKTHBI3allis IHTEJEKTYaJIbHOTO NOTEHIIaTy MpPaIliBHUKIB;

—  oprasizanis eQeKTHuBHOI KOMaH/AHOI pOOOTH («TPYHOBOTO MUCIIECHHS);

—  TNPUIIBUIIIEHHS TMPOLECIB MPUUHATTS pIlIeHb Ta PO3MOAUTY BIJNOBIJANBHOCTI 3a iX
BUKOHAHHS;

—  BiIMOBa BiJl 3BUYHHUX IIJIXOAIB 10 YIPaBIiHHS, K1 BXe CTaIN Hee(EKTUBHUMHU.

BucHoBKH. BpaxoByrouu BUIICBUKIIAICHE, MOXKHA 3pOOUTH BUCHOBOK, IO (hacHIIiTaLlis CrIpusie
PO3BHUTKY IIJNPUEMHULBKOI IISUIBHOCTI LUIIXOM HaJaHHS, lH(I)OpMaI_III/IHO -KOHCYJIBTALIHHOT
MiATPUMKH, CTHMYTIOBAHHS IHHOBAalii Ta MiHIMisalil rocrmogapcekux pusukis. CydacHuit
CTaH MiANPHEMCTB VKpaiHH, 30KpeMa BHSABICHI HEraTMBHI TCHICHUII iX PO3BHTKY, 3yMOBIIOE
HEOOX1HICTh 3/11HCHEHH (hacuTiTari.

VY nojanemux AOCTIDKEHHSAX IUIAHYEThCS (OPMYBaHHS HAYKOBO-IPUKIATHOTO MIAXOAY IO
BITPOBAKEHHS (hacHIIiTallil y MisIbHICTh MIAMPUEMCTB B 3aJIeKHOCTI BiJ] X po3mipiB Ta chepu
€KOHOMIYHOT TisSTIbHOCTI.
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Anomauia. Memoio cmammi € u3HaYenHA CYMHOCMI NOHAMMSA «YNPABNIHCbKE PilleHHA» HA OCHOGI cucmemMamu3ayii HayKogux
nioxodie 00 11020 MpaKmyeanHsa. Y cmammi 00CNiOHceHO meopemuyHi achekmu npoyecy npuliHAmms YNpasiiHCbKUX pilueHsb
na nionpuemcmei. Ilpoananizosano nosuyii HAyKo6Yie, sKi y PI3HUIL CNOCIO GU3HAUAIONMb CYMHICMb NOHAMMS «YNPAGIIHCbKE
piwennsy. Posenanymi eusnauenns nooineno na mpu epynu: mi, AKi 6USHAYAIOMb NOHAMMA AK NPOYec, K akm eubopy ma sK
pesynomam subopy. Ilpononyemucs pozensioamu ynpasiincoke piuients K pe3yibmam eubopy cyd ekmom ynpasninus cnocooy
Oill, CNPAMOBAHUX HA PO36 SA3AHHA NEGHOI 3a0aui YNPAGIIHHA, WO Peani3yemvbCsa HA OCHOSI aHANi3y npodneMHol cumyayii, ma 3
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HocranoBka mnpoOaemu. IIpuiHATTA pilleHb € BAXJIMBOK YAaCTHHOI  Oyab-sSKOi
YIPaBIIIHCHKOI JiSUIBHOCTI. Bia SIKOCTI ynpaBliHCBKUX PIllleHb, L0 NMPUIMAIOTHCS, 3aTEKUTh
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ycIix niﬂnpneMHI/mLKO'l' JisutbHOCTI 3araiioM. OnepyBaHHS (I)aKTI/I‘{HI/IMI/I JaHUMH, 3HAHHS
CYYaCHHX METOJIB NMPUUHATTS YHPABIIHCEKHUX PIlICHb, a TAKOXK IEBHUH JOCBIJ YNPABIiHHA y
il cepi 103BOISAIOTH 3a0e3MeUUTH €PEKTHBHY Ta CKOOPAMHOBaHY POOOTY MIANPHEMCTBA SIK
opraHizaniiiHoro Mexanismy. [Ipore, 3abe3nedeHHs BACOKOTO PiBHS €(pEeKTHBHOCTI YIPABIIHCHKO
JUSUTBHOCTI MOTPEOye PO3YMIHHS CYTHOCTI IOHATTS «YHPABIIHCHKE PIIICHHS.

AHaJi3 OCTaHHIX A0C/i/KeHD i myOuikauiii. PesybraTi 10CIiKeHb OCHOBHUX ITIAXOAIB /10
PO3KPHUTTSI CYTHOCTI MOHSATTS «yNPaBIIHChKE PILICHHS» BUKJIA/IEH] y MPAIsiX Cy4YaCHUX 1HO3EMHUX
Ta YKpaTHCHKUX JOCIIIHUKIB, TakuX AKk: M. Meckon, M. Ansbept, @. Xenoypu, 1O. €. [lerpyns,
I. b. I'eBxo [1-3].

Y Haykoux pocmipkenHsax I O. Camoitnenko, B.  B. Jlucenko, . B. H_IYJ'IL)KCHKO [4-6]
PO3KPHTO OCHOBHI MAXOAH 10 PUAHSTTS PilICHb, BU3HAYCHO METOAM Ta CIIOCOOH iX IIPHIHATTS,
3BEPTAETHCS yBara Ha 3arajibHi BUMOT'H, SIKUM TIOBUHHI BiIMIOBIIaTH yNPaBIIHCHKI PILICHHS.

BinoxpemiieHHsl HeBHpillIeHNX paHillle YacTHH 3arajbHOi npod.aemn. He 3BAKAION HA
BEJIUKY KUIBKICTh HAYKOBHX MPallb Ta BAXKIMBICTh BHECKY KOXKHOTO BUCHOIO Y PO3B’SI3aHHS JaHOT
npobJIeMH, HeMa€e OIHOCTaHOCTI JyMOK IIO/I0 TIIYMa4CHHs IIOHSTTS «YIPABIIHCHKE PILICHHS.

Mera noc/1ikeHHsI — BCTAHOBUTH CYTHICTh TOHSTTA yNPAaB/IIHCHKE PIMICHHS» HA OCHOBI
CHCTeMaTH3aLlii HAYKOBHX ITIXOIB 10 HOrO TPaKTyBaHHSL.

OcuoBuuii Matepia. CkiaHiCTh IPOLECY PHITHSATTS BUBAKEHOTO YIPABIIIHCHKOTO PILICHHS B
YMOBAX IMHAMIYHOTO PHHKOBOI'O CEPEI0BHUILA, 3ar0CTPEHHS KOHKYPEHTHOI 60pOTBHOM, T1IBUILICHHSI
COLIAJIbHUX CTaHAApTiB BAMArae BiJl KEPIBHULTBA 3aCTOCYBAaHHS HAyKOBO-OOIPYHTOBAHOIO
X0y /10 YIpPaBIIHHS MIANPUEMCTBOM. MIKHApOAHUIA OCBI CBIAYHTS, 1O JOCIITH YCIIXY B
YIPaBJIiHHI MOXKIJIMBO TUIBKHU 3aBISIKH PAlliOHAIBHOMY Ta S()EKTUBHOMY BUKOPUCTAHHIO HasBHUX
OOMEKCHNX PeCypeiB Ta MOTCHLIHHAX MOXKIMBOCTEH NIJNPUEMCTBA, 11O BHPAXAETHCS KPI3b
npu3My e(peKTHBHOCTI NPUIHATHX Ta Peali30BaHUX YIPAaBIIHCKUX plIHeHL [2, c.4-5].

11006 3po3ymiTH NpUPOY YHPABIIHCHKUX PILlIEHb, CIIOYATKY MOTPIOHO 3’SCyBaTH, 1110 O3HAYAE
«pitmeHHs» B3araii. [IoHATTS «pilIeHHs» Y PI3HUX raly3saX 3HaHb TIYMauyuThcs HEOIHAKoBO. Tak,
y TICUXOJIOT1i NPUHHATTS PILLIEHHS PO3IIISAE€THCS K €Tal BAXKIMBOIO aKTY, 1[0 BKIIOUAE MCUXIYHI
KOMITOHEHTH, TaKi SK IUT1, OI[IHKK, MOTHBAIIl Ta YCTAHOBKHU. Y MaTeMaTHIll PIlICHHS € €IUHUM
NPaBUJIBHUM MaTeMaTUYHUM BUPA30M, KU HeoOXinHO 3HalWTH. Pinocodcbka Hayka TpakTye
piI_HeHHSI SIK TIPOLIEC Ta SIK HACIII0K BUOOPY JIiii. ¥ raiysi npasa pillleHHs — L€ IPABOBUH aKT, KUK
3MIACHIOETCSA IePKABHUM OPraHOM, MICUEBHM CAMOBPSTYBAHHSAM UM JCPKABHUM cny>1<6013ueM y
MeXax IXHbOI KOMIIETEHIIi1, SKUH Mae€ IOpUINYHI HACTIAKH. Y COLIOJIOTii pillIeHHs] 03Ha4a€e BUOIp
cepen Oararbox HalKpalux ajabTepHATUB.

OTxe, pillIeHHS Yy 3arajJbHOMY CEHCI MOXHA OXapaKTepU3yBaTH SIK:

* pe3ysabTaTr BUOOpY Cy0’€KTOM YIpPaBIiHHA CIIOCOOY i, CIPSIMOBaHMX Ha BUPILIEHHS MEBHOI
npobieMu ynpasiiHus [6, c. 75];

* OCHOBHY (hOpMy YIIPaBIiHCHKOI JiSUTBHOCTI, 1110 HEOOX1/THA AJIS JOCATHEHHS] KOHKPETHOT METH
[7,c.4];

* OararoeTanmHMi MPOLEC, CIPSIMOBAHUI Ha BUPILICHHS ITOCTABICHOTO 3aBIAaHHS B HAsABHIA YU
CIpoeKTOBaHii curyauii [8, c. 202];

* BUOIp O/IHI€T 3 aNbTEepHATUB y MPOLEC] TOCSITHEHHS MOCTABIEHOT MeTH [9,

c. 195];

* [IOBE/IIHKA, 3aCHOBaHA Ha (hakTax Ta LIHHICHUX opieHTawisx [5, c. 150].

3a3HauuMoO, L0 CIUIBHUM JUIS PO3MIISIHYTUX TPAKTYBaHb € T€, L0 PIIIEHHS TIYMAuyUTbCs SIK
CBioMUl BUOID.

Jist Toro, o6 rMobIIe JOCIIANTH CYTHICT HOHSTTS «YIPABIIHCHKE PILICHHS», POAHAIII3yeMO
NO3ULIT HAYKOBLIB CTOCOBHO LbOrO NUTaHHs. Ha OCHOBI NPOBEICHOrO NOCIIKEHHS MOXHA
BUJIIMTH TPU HAYKOBI IIIXO[ 10 CYTHOCTI HOHSTTS «yIPaBIIHCHKE PILICHHSD.

VY pamkax mnepmoro miaxoxy, HaykoBli [10; 11] po3misaaroTe pilleHHS SIK MPOLEC, IO €
MOCIIZOBHICTIO TMEBHUX OIEpaliif Ta CKIAJaeThCs 3 TPbOX OCHOBHMX CTaiii — po3poOxa,
NPUKAHATTA Ta peajizaiis pimeHHs. [Hakme Kaxydu, pillleHHs nependadyae yacOBUHM IHTEpBal,
IPOTATOM SIKOTO PO3POOIISIOTECS BAPIAHTH i, OOMPAETHCS OMH 3 HUX Ta MPUBOIUTHCA B k0.

Jpyruit HayKOBHIl IiIXiJ HOJISTA€e y TOMY, IO PIICHHS PO3IIAAETECS SIK aKT BUOOPY, TOOTO
NPUIAHATTS PILIeHb 3a CreliaibHIMuU npasuiamu [6; 9; 12].

IpencTaBHUKAMH TPETHOTO MIAXOAY [2; 5] ympaBiiHChKe pileHHs TIYMAIUTBCA SIK PE3yIIbTar
BHOOPY, T06TO 100POBLIBHI Aif, 10 POKYCYIOTECS Ha HASBHOCTI albTEPHATHB, OB’ I3AHAX HiIeH
Ta CHIOHYKaHb JI0 /1iif 0CO0H, 110 MpHiMae pilIeHHS.

3BeneMo pO3MISIHYTI BUSHAYEHHS JI0 aHATITHYHOT Tabnuili (Tadm. 1).
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Tabmunis 1
AHauti3 mixoAiB HayKOBLIB 70 TPAKTYBaHHS MOHSATTS «yIPABIIHCHKE PIIICHHS
OzHaka ABTOp CyTHICTb MOHSTTS «yNPaBIIHCHKE
cucreMaru3anii pIILICHHSDY
Pimenns sik mporiec O. B. 3aroponuiok, | CyKynHICTb MOCHIJOBHUX il y IMKII, II0
M. B. IliBropak, OylylOTbCs Ha OKPEMHUX IpoLeaypax, Ta

JI. M. Mamora [10] | 103BOJSIOTH MPUPOTHO 3IHCHIOBATH BIUIHMB
y CHUCTeMi MEHEKMEHTY oprasizamii 3
METOIO JIOCSATHEHHS 11 1ijiei ab0 BUpILICHHS

npobiem
O. B. Onoopiituyk | Hacmimok aHai3zy, onTHUMI3aIlii,
[11] €KOHOMIYHOTO OOTPYHTYBaHHS 1 BHOOpPY

JIbTEPHATUBM 3 MHOXUHH  MOXKJIMBHX
BapiaHTIB JOCSATHEHHS KOHKPETHOI METH

Pimenns sik akt I. B. Olynexenko [6] [ BonmboBuit  akt  Brpy4yaHHs  cyO’ekra

BUOODY YIOpaBIiHHSA Yy [iSUIBHICTh oOprasizamii 3
METOI0  3a0€3MEeYeHHS  KOOPIHHYIOUOTO
BIUIMBYy Ha OO0’€KT yNpaBIiHHA  JUIs
JOCSITHEHHS IIel opraHi3arii

I. lllopoGypa [12] |Bubip  anprepHaTuBH,  3AIMCHIOBAHHMA
Cy0’€KTOM, SAKHMHA  IpHiiMae  pilIeHHS,
y BIONOBIAHOCTI [0 ¥Oro MOCagOBHX
MIOBHOB&)XEHb 1 KOMIIETEHIIIH, CIPSIMOBaHUN
Ha JTIOCSITHEHHS LIeH TiANPHEMCTBA

B. C. Hikidopenxo [9] | Bubip ogHoro 3 BapiaHTIB Aiif, 110 BUKIIIOYAE
MOXJIUBICTh BHOOpY iHIIOI Iii y mpoueci
JOCATHEHHS TIOCTABJICHOT METH

Pimenns six pesynsrar | B. B. Jlucenko [5] | Pesynprar aHamizy, 10 MOPOBOAUTHCS

BUOODY IIJIIXOM BHBYCHHS YIPABIIHCHKOI CUTYallii,
MIJICYMKOM SIKOTO € BHOIp CyO’€KTOM
YIOpaBIiHHA, 13 CYKYHHOCTI MOXIIMBHUX
aJBTEPHATUB, YiTKO BCTaHOBJICHOTO
BapiaHTa i, CIPSIMOBAHOTO HA TOCATHCHHS
[IOCTABJIEHUX LIJIEH

1O. €. IleTpyns, Pesynbrar TBOpUOro aHaiizy NpoOIEeMHOI
b. B. JlitoBuenko, |curyamii, 0 MPOBOAUTHCA 3 IEBHOIO
T. O. Ilaciunuk [2] |MeTor, BHOIp HUISIXiB, METOAIB 1 3aco0iB
il BupimIeHHS y BIAMOBIAHOCTI O METHU
CHCTEMH MEHEKMEHTY

IDicepeno: ckradeno asmopamu 3a mamepianramu [2;5-6,9-12]

lonoBHa mpuYMHA HEOAHO3HAYHOTO TIYMAYEHHS TOHATTS «PIICHHS» TOJSATae B TOMY, IO
B HBOTO BKIIAJIAETHCSI 3MICT, SIKHUH Bi):[HOBiz[ae KOHKPETHOMY HAIpsIMKY pocimimkenb. OgHak,
HE3aJIEKHO BlI[ 3M10Ty, PIIICHHS € OTHUM 13 BHJIIB PO3YMOBOi JISTTHOCTI, BOHO € BHUPAKCHHAM
BOJTI JIFOJTMHU 1 M€ TaKi XapaKTEPUCTHKHU:
HasIBHICTh METH;
MOKJIUBICTE BI/I6paTI/I OJIHY Jit0 3 6e3miui aJbTCPHATHB;
HasIBHICTh BarOMUX TIACTaB IS PUHHSATTS plmeHH;I
Opl€HTAIlis HAa EBHUI 00'€KT BIUITUBY IPU MPUIHSTTI PIlICHHS.

OooOood
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Ha nam norisz, y Mexax nepuioro T1IX0/1y YNPABIIHCHKE PILICHHS OTOTOXHIOETHCS! 3 [IPOLECOM
iioro npuiHATTA. TiyMadeHHs! yIpaBIiHCBKOIO PILICHHS K aKTy BUOOPY € 3aHAITO 3arajlbHHUM.
Tomy NpoOMNOHYEMO 3yIMHUTHCS HA TPETHOMY IIAXOAI Ta PO3IIISAATH ynpaBchr,Ke pilIeHHs K
pesysbTat BHOOpPY Cy0’€KTOM YNpaB/IiHHS COCOOY i, CIPSMOBAHUX HA PO3B’S3AHHS IEBHOI
3aj1a4i yIpaB/TiHHs, I110 Peali3yeThesl Ha OCHOBI aHaTi3y IPOOIEMHOI CHTYallii, Ta 3 BUKOPUCTAHHAM
METO/B 1 3aC00IB ii BUPILICHHSL.

3 y01x YIPaBIIHCBKHX OOOB'S3KIB, IO BUKOHYHOTHCS KepiBHI/IKaMI/I 1 MEHe/DKepamH, aKT
NPUIHATTS PILICHb HE Ma€ COOI PIBHUX 3a CBOEK 3HAYYILICTIO: TPUAHATTS pilICHb € PHUCOKO
KOXKHOTO IPOSIBY B3a€MUH JIFOJCH, MAIWH, MaTepialiB I TeXHOJIOrH. HaliBaxIMBIILO0 SKICTIO
MeHeJ[)Kepa MOBHUHHA OyTH HOro roTOBHICTH 1 HaBITh MParHeHHs MPUUMaTH BaXKJIMBI PIIIEHHS.

CHHTE3YI09H Pi3Hi KOMIIOHEHTH, YIPABJIiHChKI PIIICHHS BUCTYAIOTH CIIOCOOOM O€3MepepBHOTO
BILIMBY KePy0uoi MiCUCTEMH Ha KepoBaHy, B KIHLEBOMY Pe3yJIbTaTi A0CATar4n IIOCTABICHUX
uineil. Bonu 3a6e3medyroTh NOCTIHHAMN 3B’5130K MIXK IBOMA IIJICHCTeMaMu 6e3 SIKOTO IiINPUEMCTBO
K cHCTeMa He MOoxe (yHKUIOHyBaTH. Bee BHIe3asHaueHe CHTYyaLlisl MIAKPECIIIOe BU3HAYAIbHY
MO3MIIII0 YIPABIIHCHKUX pillleHb y mpoleci ynpasiainas (qus. puc. 1) [13].
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Puc.1. Micue ynpaBiniHCBKHX pillIeHb B IPOLIECT YIIPaBIiHHS
icepeno: nobyoosano asmopom Ha ocnosi [13]

€ meBHA CYKYNMHICTb 3aralbHAX BUMOT, SIKMM TOBHHHI BIAMOBIZATH YNPABIIHCHKI PIIICHHS.
Tak, 3 mosuwii I. I. Spemxo [14, c. 60], mo BuMOTL, 1O 3a0e3MedyOTh SKICTb yIPaBIIHCHKUX
pilieHb HaekKarb: OOIPYHTOBAHICTb, ONTHUMAIBHICTH BHOODY, NPABOMIPHICTb, CTHCIICTH 1
SICHICTB (3pPO3YMUIICTB), CBOEYACHICTD (BU3HAYEHICTH 3@ 4aCOM) Ta ONEPATHBHICTh BHUKOHAHHS.
Horopkyrounch 3 HapoOKamH BHIUE3raflaHOro HAyKOBLE B YAacTUHI  CBOEYACHOCTI Ta
OOTpYHTOBAHOCTI YIpaBliHChKkUX pimeHb, H. O. Anapymenko [15, c. 140] Buokpemmtoe Taxi
BUMOTH JI0 HUX: peajbHICTh, MOBHOBA)XHICTh, MMOBHOTA 3MICTY, 30aJIaHCOBAHICTh OOOB'SI3KIB 1
1paB, e(hEeKTUBHICTb.

Kpim 06rpyHTOBaHOCTi NPaBOMIPHOCTI Ta ONTHMAJBHOCTI YIPABIIHCBKHX pILICHb, IEsKI
JOCIIIHAKY JaHOT poOieMu [2] 3a3Ha4ar0Th TaKOXK Te, 110 YIPaBIIHChKI PILICHHS IIOBUHHI OyTH
e ¥ AKICHO Ta KUIbKICHO BH3HAYEHHWMH, KOMIUIEKCHUMHU (MaTHh BCEOXOIUTIOIOUHI XapakTep),
THYYKUMHU Ta MOBHICTIO odopmiieHnmu (Oytu 3posymimumu). Ilif MOBHOTON OQOpMICHHS
MAa€ThCs Ha yBasi JOTPUMAHHs [IEBHOTO CIIOCO0Y BHKIIALY CyTl pilieHsb, 3a IKUM (OPMYITIOBAHHS
camoro plmeHHﬂ BUKJIIOUAJIO O HEBU3HAYECHICTh Y PO3YMIHHI HOr0 BUKOHABISIMH, Ta MOJIETIIIYBAJIO
0 KOHTpOJIb 32 HOTO 3/11HCHEHHSM.

Haykoenrr [. O. Camoiiienko [4] [IOMOBHHMB BHINE3a3HAU€HI BHUMOTH, TaKHUMH SK
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Pe3y/IBTaTUBHICTb, CKOHOMIYHA €)EKTUBHICTH T KOHTPOJIb BUKOHAHHSL.

Y HaykoBoMmy Jpkepenti [6, ¢. 74], KpIM BUILICO3HAYECHUX BUMOT, BII3HAYAKOTBCS 1€ KUIBKICHA Ta
SIKICHA BU3HAYCHOCTI YNPABIIHCHKHUX plIJ_IeHB Ta ix I_llJ'IeCHpﬂMOBaHlCTB JloTpUMaHHSI LIUX BUMOT,
Ha JIyMKY aBTOPIB, CIIPHSIE ONTHMI3ALi IPOLECY NMPUAHSTTS YIPABIIHCHKHUX PILICHb. Y HAyKOBUX
Hapo61<ax AKX aBTopiB [10, c. 96] moHAIOTHCS BUMOTH 100 aJaNTUBHOCTI Ta 00’ €KTHBHOCTI
YIPaBIiHCHKUX PIIICHb.

AHazi3 po0iT HayKOBIIIB 1a€ HAM MOXKIIUBICTb Y3aradbHUTH Pe3yJIbTaTh IXHIX JOCIIHKEHb (TUB.
Tao. 2).

3 HaBeIEHOIro aHaji3y 3pO3yMio, IO y HAyKOBIM JiTepaTypl HaluyacTilie sIKk BUMOTH 0
YIPaBIIHCBKUX PIlIEHb PO3MISIAIOTHCS: OOIPYHTOBAHICTh, CBO€YACHICTbH, IOBHOTA 3MICTY,
MMOBHOBaYKHICTh Ta ONTUMAaIbHICTh. PO3rIssHEMO 3a3HaueH1 BUMOTH OUIBII JETaIbHO.

Tabmuis 2
AHaJi3 OCHOBHHX BUMOT JIO YIIPABIIHCHKUX PIICHD y MPAIsiX HAYKOBI[IB

Bumoru 10 ynpaBiiHCbKHX pillIEeHb

Spemxo LI [14]
Anpapymenko H.O. [15]
[Merpyns 1O.€. [2]
[ynbxenxo 1.B.
Ocranenxo C.1O.
Cumonenko B.A. [6]
Camoiinenko 1.0. [4]
[TiBropax M.B.
Magora JI.M. [10]

ATanITUBHICTH

+

OOrpyHTOBaHICTh + +

+
+

CBo€UacHICTb +

[ToBHOTA 3MiCTY +

Ao I e 3aropomniok O.B.

OnruMansHICTh +

+l+]+[+ ]+
+

['HyukicTh

+l+]|+[+

3pO3yMiTICTh +

_|_

AJIpECHICTD pillICHHS

PesynbraTuBHICTH +

PeanbHiCTH

ExonomiuHa e(heKTUBHICTH

[IpaBOMipHICTB (TTOBHOBa)KHICTD ) +

++]|+[+

306a1aHCOBaHICTh MPaB Ta 000B’SI3KIB

SIkicHa Ta KIIbKICHA BU3HAYEHICTH +

OrnepaTUBHICTD +

[{imecnpsiMOBaHICTh + +

OO0’ eKTHUBHICTH +

IDicepeno: cknadeno asmopamu 3a mamepianramu [2; 4; 6, 10; 14; 15]

OOrpyHTOBaHICTh. PillIeHHS TOBUHHO OXOIUTIOBAaTH IIOBHE KOJIO THTaHb, BCIO TOBHOTY
BUMOI 10 KepoBaHOi cucreMu. OOIPYHTOBAHICTb BHMAarae, 1100 YIPABIIHCBKI PILICHHS
PO3POOIISLITH, BPAXOBYIOUH 00’ €KTHBHI 3aKOHOMIPHOCTI PO3BUTKY 00’ €KTa yNPABIIHHSL, IO MAIOTH
BIJU[3ePKAIIIOBATH TEXHOJIOTI4HI, OpraHi3aliiiti, eKOHOMi4Hi Ta iHILI ACTIEKTH HOTO AisIIbHOCTI.

CBo€yacHiCTh Ta TIOBHOTA 3MICTy PIllIeHHsI 03HAa4a€, 0 BOHO HAMKpalIMM YWHOM BiJIIOBiIa€e
YMOBaM 30BHIIIHBOTO Ta BHYTPIIIHEOTO cepeoBuiia. CBOCIACHNM BBAKAETHCS TAKE PIICHHS, SKE
€ JUIs OpraHi3auii akTyaIbHUM, XUTTEBO BAXJIMBUM, CIPSIMOBAHAM Ha BUPILICHHS HAMIOCTPIlNX
npoGiieM JsUIBHOCTI mignpuemcrsa. [loBHOTA 3MiCTy pillleHHs O3HAaYa€, MO BOHO IOBHHHE
OXOTLTIOBATH BCi ChepH MTisUTBHOCTI Ta HAMPSIMKU PO3BUTKY 00’ €KTa YIIPABIIHHS B I[IJIOMY.
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lloBHOBa)KCHHS HA NPHUHATTS PIlICHD (HpaBOMipHiCTB) O3Ha4Ya€ HAasBHICTh BIAMOBIIHUX
TIPABOBHX IIOBHOBAKCHD y KEPIBHHKA, 1O A03BOJISIOTH HOMY HpI/II/IMaTI/I Mo10H1 pillIeHHS.

OntumanbHicTh. Peanizamist Oyab-SKOro pilIeHHS 3aBKIM MOB'A3aHa 3 BUTpaTaMu pPECypCiB:
MarepianbHuX, TPYAOBHX, (iHaHCOBHX. BaximBuMm € iX e(eKTHBHE BHKOPHCTaHHS, TOOTO
OTPUMAHHS HAWKpaIMX PE3y/IbTATIB 3a HAWMEHLIMX BUTPAT pecypeis. IIpHHHSITA OnTUMAlbHE
pILICHHS — O3HAYae JOBECTH, L0 OPraHi3allis Ma€ B CBOEMY PO3MOPSIKECHHI JIOCTaTHI JUIsl H0ro
peaiisauii pecypcu Ta BOHH BUKOPHCTOBYIOTBCS 3 MaKCHMAJIbHOK Bijiadero. Bkpail BaxinBo
BPAXOBYBATH 1 TAKHii PeCypc, sIK 4ac BUKOHABLLB, SIKI PEali3yOTh PILICHHSL.

BucHokn. [1ls1xom crcremarnsanii HaMU BUILICHO TPY HAKOBI MAXOIH LIOJ0 TPAKTYBAHHSI
CYTHOCTI MOHSTTS «YNPABIIHCHKE DILICHHsS». Y paMKax [epIioro mz[xo;[y yTpaBIIiHChKE
PILICHHS PO3IISAAAETECS SIK MPOLEC, TOOTO CYKYNHICTh HU3KH MOCTIZOBHUX i, CIPAMOBAHKX
Ha BUPILICHHA KOHKPETHOI cuTyalii. J{pyruit miaxia nomasrae B ToMy, IO YIPABIIHCHKE PILICHHS
MOXKHA TPAKTYBATH 5K aKT BHOOPY 0CO00}0, 1110 IPHIMAE HOT0 33 JONIOMOTO0 BU3HAYCHNX [PABHIL.
BifnoBifiHO 10 TPETHOro MiAXOAY YHPABIIHCHKE DILICHHS ONHMCYETHCS SIK Pe3yJbrar BHOODY.
Honisisiroun mOmIsAM NPEeICTaBHUKIB TPETHOTO MIAXOAY, TIPOMOHYEMO PO3LIIAIATH ynpaBJ'IlHCLKe
PILICHHS SIK Pe3yJIBTaT BUOOPY Cy0’€KTOM YIPABIIHHS CIOCOOY i, ClIPAMOBAHHX Ha PO3B’SI3aHHS
TNEBHOT 3aja4i YNMpapyliHHS, IO PEali3yeThCsl HA OCHOBI aHaJIi3y MPOONEMHOI CHTyarii, Ta 3
BUKOPHCTAaHHSIM METO/IB 1 3aCO0IB ii BUPILICHHSL.

Ha ocHoBI aHasnizy HayKOBUX HaIlpalloBaHb HU3KH aBTOPIB HAMH BUIEHO KITFOYOBI BUMOTH J0
YIPaBIIIHCHKUX PillIeHb, TOTPUMAHHS SIKUX MIJBHUILYE iXHIO SKICTh, 30KpeMa: OOIPYHTOBAHICTb,
CBO€YACHICTh, TOBHOTA 3MICTY, [IOBHOBAXHICTh, ONTUMAaJIbHICTb.

[lepcriekTBaMM MOJANBIIMX JOCTIDKEHb JaHOI MpoOJIeMaTHKH € po3poOka MpUHOMIB Ta
METO/IIB, IO IMiIBUIYIOTh SIKICTh YIPABIIHCHKHUX PIllICHb.
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UNNECESSARY AND POINTLESS INTRODUCTION OF A CORPORATE
ASPIRATION CODE OF ETHICS IN SOME CASES
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Abstract: Many articles and scientific studies on codes of ethics, their division and various uses have been written. In our study,
we also focus on codes of ethics, but we will not be interested in their effective use. We focus on situations where codes of ethics are
unnecessary, meaningless, or even harmful. On the fitted examples, which can certainly be confronted with the fact that they find
their parallels in real situations, at least in the basic features, we show the possible uselessness or harmfulness of ethical codes in
some versions. By no means do we say that codes of conduct are meaningless or harmful in general. We only claim that there are
cases in which their entire creation and implementation is unnecessary. There are even cases in which it would be better for at least
some of the directives of the code of ethics not to exist at all. We think that the introduction of a code of ethics is far from justified
in every case in which it has taken place.

Key words: code of ethics, code of ethics, introduction of code of ethics.

HEITIOTPIGHE I BE3IJTY3/E 3AITPOBA/IKEHHA B IEAKNUX BUITAIKAX
ETUYHOI'O KOAEKCY KOPIIOPATUBHUX YCTPEMJIIHb

Pemiriym1 Pusincbkuid, nomn. xann. ¢unoc. Hayk, JlemaprameHT coumanbHBIX Hayk Kosemx mexmyHapomHoro ousneca ISM
Crnosakust B [Ipemose [Tnomans Jlyxnosuua 1 Ipemos, 080 01 CioBakus
ORCID ID: 0000-0003-3287-555X

Anomayin: Hanucano 6aecamo cmameti ma HAYKOGUX OOCIIONCEHb WOO0 EMUUHUX KOOEKCIs, IX ooty ma pi3HOMAHIMHO20
BUKOPUCMAHHS. Y HAUIOMY OOCTIONCEHHT MU MAKOIC 30CEPE0ICYEMOCH HA eMUUHUX KOOEKCAX, alle HAC He YiKasumb ix eghexmugne
sukopucmanns. Mu 30cepeddrcyemocs Ha cumyayisx, Ko emudni KOOeKcu € Henompionumu, 6e32ny30umu 4u Hagime WKIOTUBUMU.
Ha nioibpanux npuxnaax, siki, besnepeuno, MOJiCHA 3IMKHYMUCS 3 MUM, U0 60HU 3HAXOO0SIMb C60I NAPAeli 8 PealbHUX CUMyayisx,
NPUHALMHI 6 OCHOBHUX O3HAKAX, MU NOKA3YEMO MONCIUGY HEROMPIOHICIb A60 WKIOTUBICIb eMUYHUX KOOEKCI8 Y 0esKUX 6EPCIsX.
YV orcoonomy pasi mu ne xasicemo, wo kodexcu nosedinku 6e3eny30i uu wKioausi ézazani. Mu nuuie cmeepoicyemo, wo € 8UnaoKu,
KOMU 8C51 IX CMBOPEHHs. ma 6npoeaddicents: € Henompionumu. € nHasimb eunaoxu, Koau Oyno 6 kpawe, wod NPUHAUMHI QesKUX
OuUpermue emuuHoco Kooekcy 3acai ne 6yno. Mu 66adicaemo, wo 3anposaoddcentss emuyHo20 KOOeKCy € GUNPABOAHUM OUNIeKO He
6 YCIX BUNAOKAX, KONU B0HO MAE Micye.

Knrouosi cnosa: emuunuii Kooexkc, emuyHuil KOOEKC, 3anposaoiCeHHs. emuiH020 KOOEKCY.

JEL Classification: H 500, O 380.

Formulation of the problem. Codes of ethics are now widespread, including in some socialist
countries (such as China) (Lampton 2021). As a rule, they contain general requirements not only
for the procedure, but also for the integrity and personality of the employees concerned (Budayova,
Bursova 2016). Business and managerial ethics recognize different types of codes of ethics.

Analysis of recent research and publications. TGaumnitz and Lere already recall the
following fact: “if researchers wish to systematically examine, classify, categorize, or in some
way process codes of business ethics using the scientific method, they need to be able to more
clearly communicate about codes of ethics, both among themselves and to others ’(Gaumnitz and
Lere 2004, p. 332).

Separation of previously unresolved parts of the overall problem. Their division has two
types of categories. The first type of categorization of codes of ethics is the breakdown according
to the area they cover. In this respect, we divide codes of ethics into corporate, industry and
professional. A corporate code of ethics is a type of code that is valid in a particular company. It is
closely linked to one business entity. Another category is the code of ethics, which is intended for
a specific industry, e.g. food, franchising and the like.

Purpose of the study. We can also perceive them as codes of interest associations and interest
groups. The professional code of ethics, in turn, means recommended patterns of behavior
compacted in a small space, which are a guide in a certain profession. In this way we can state that
“probably the oldest version of the professional code of ethics is the Hippocratic Oath, which has
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been translated since the 5th century p. n. I’ (RemiSova 2000, p. 218).

Basic material. There is another type of categorization of codes of ethics. He divides codes of
ethics into aspiration, education and regulatory. "Certainly it is necessary to distinguish between
the ideal state and the real possibilities we have." (Polacko 2020, p.60). The Aspiration Code
means a description of the ideal state that should occur. This is an expression of the sollen plane, to
which the sein plane should adapt. The Aspiration Code of Ethics can be characterized as a code of
value. Such a code has the opportunity to outline standards of desirable behavior. This will require
a relatively high degree of self-regulation, as this type of code does not prescribe specific rules
or sanctions for non-compliance. There is a very broad autonomy of interpretation. The Code of
Education is a bit more specific. It contains well-defined instructions with precise interpretation and
description. The regulatory code seeks to translate the sollen plane into concrete rules. It contains
the requirements in the specific elaboration into the rules. We could also call the code of conduct
a code of ethics based on compliance with specific rules. Clear and predetermined patterns of
behavior with relatively strict rules can help in those sectors where deviations from fixed patterns
can cause problems. This is the case, for example, in banking. Here, it is appropriate to set out
relatively precise patterns of behavior, as well as the sanctions associated with their violation. It
is worth recalling that in practice we also encounter a mixed form of codes, where there may be
a code with aspiration declaration of contracted values, but at the same time it contains desirable
patterns of behavior, or even sanctions that result from violating the models. We call this type the
educational code, as it also has an explanatory component, which at the declarative level deals
with the authoritative values of the code, as well as a specific component with patterns of behavior.

As they say in the classic Robin and Giallourakis article today, the organizational codes of ethics
are: 1. very different; 2. often similar; 3. not connected with ethics; 4. perceived as an important
tool for fostering ethical conduct; and 5. not very effective in a broad ethical sense (Robin and
Giallourakis 1989). There are many advantages as well as disadvantages to implementing different
types of codes of ethics. In this study, I am trying to prove that there are many situations where
a company's code of ethics either makes no sense or can even be harmful. This is generally not
the case. In many cases, we can speak of similar results as reported by Adams, Tashchian and
Shore: "Employees in companies with an ethics code also gave higher ratings of company support
for ethical behavior, reported higher levels of satisfaction with outcomes of ethical dilemmas,
more frequently reported being encouraged to behave ethically, and felt somewhat less pressure to
behave unethically than respondents from companies without an ethics code” (Adams, Tashchian
and Shore 2001, p. 207). As stated by many authors, e.g. RemiSova, the code of ethics can also be
associated with disadvantages.

They are e.g. disadvantages associated with a professional code of ethics. RemiSova makes
the following reservations: their excessive generality and vagueness, weak effectiveness of
declared standards without sanctions, are too directive (Remisova 2011, p. 223). It is unclear who
should be delegated to establish a professmnal code of ethics or who may lay down the sanctions
associated with it. There is a problem with ethical diversification, where every semi-profession
and specialization need its own code of ethics. This threatens ethical disorientation, as one job
position can permeate a range of codes of ethics. Like RemiSova, Zecha points out that by using
too much professional codes of ethics, one becomes accustomed to thinking about ethical issues
autonomously (Zecha 1999). On the contrary, in the case of creative companies, any behavior
of employees is tolerated, while "the decisive criteria will only be quality, originality and the
resulting effect" (HV1zdova Polacko 2020, p.34), which also leads to strengthening the tendency
to solve ethical problems (Gaffova and Satanovi 2020).

RemiSova also points out possible shortcomings related to their implementation at the level
of company codes. According to the mentioned author, corporate codes of ethics run the risk of
misunderstanding why they are constituted in the content as they are, which is a potential for
further misunderstandings. The author points out that, although the codes are formulated by the
board, the ethics committee, the human resources department and the like, "neither the board nor
the various committees are often considered to have the specific right to define what is and what
is not morally correct”" (Remisova 2011, p. 215). According to RemiSova, codes of ethics often
point to morally harmful behavior, but they do not state the moral basis of desirable patterns of
behavior. Finally, the limited scope of the Code can deal with moral principles only at the general
level (RemiSova 2011, p. 216). These are actually comments on the implementation of corporate
codes of ethics.

The real institutionalization of codes of ethics can be a real problem. Their creation on the
basis of company codes does not require direct knowledge of the creators of philosophical ethics
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and metaethics, knowledge of applied ethics will suffice (Ambrozy 2020). This may not be enough
for professional and industry codes. Internal standards, rules, and codes of ethics alone do not
guarantee that the resulting actions and decisions will be ethical. The system needs to exist and
work. MokriSova states that “today's world operates on the principle of information, the basic goal
of which is to obtain important information first and then gain benefits from this step” (MokriSova,
2020, p.30). Individuals violate ethical standards mainly for the following reasons. They do
not know ethical standards or do not know or have learned that their acceptance is important.
Unethical behavior of individuals is caused by strong situational pressures. Functionally superior
is weak, "soft", or inefficient. The pressure to retreat from the set ethical standards is created by the
collaborators themselves (Flikingerova 2021). The organization's management may ignore behavior
that differs from ethical standards, which may result in the promotion or even institutionalization
of misconduct. Trying to achieve personal gain or expecting personal gain can provoke behavior
that does not comply with ethical standards.

Any system that seeks to reduce the likelihood of unethical behavior must be able to manage
potentially destructive factors. "The emphasis on ethical behavior and the publication of codes
of ethics should not be just a fad, a response to the immediate critical attitudes of the public"
(Sestakova 2013, p. 67). Unethical behavior permanently threatens the internal integrity of the
organization, its relations with the external environment. Institutionalization of ethics in the
company is an important and decisive means in eliminating and preventing unethical conduct.
Institutionalization of business ethics is a broad concept and includes the socialization process
of employees (candidate selection, finding moral awareness and value system remuneration, ...),
integration and loyalty of employees and, last but not least, the code of ethics of the organization.

There is a need to reflect on the level of implementation of the institutionalization of the Code
of Ethics, in terms of its effectiveness. For a code of ethics to be effective, it must contain three
main qualitative characteristics: a) it should be clear and comprehensible to the average individual,
b) it must be as comprehensive as possible in order to avoid misinterpretation of various acts, c)
enforceable, with a precise description of the expected behavior and the behavior leading to its
violation, as well as with a precise definition. Penalties or sanctions must be explained for three
reasons.l. to maintain the clarity and completeness of the Code, 2. to give the individual the
opportunity to decide whether the conduct is appropriate to the penalty provided, 3. to ensure the
enforcement of the Code. Adopting a code of ethics must never be an end in itself.

To support and better apply the Code in practice, S. Weller puts forward several hypotheses: The
more emphatic one of the sources of legitimacy will be, the more effective the Code of Ethics will
be. In decentralized organizations, middle management will be a more effective source of authority
to ensure a code of ethics than top management. In a centralized organization, top management
will be a more effective source of authority to ensure a code of ethics than middle management.
The effectiveness of the Code of Ethics is all the greater the greater the involvement of middle
management and senior representatives working in the development of the Code. A code of ethics
that is published and regularly discussed with employees through all levels of management will be
more effective than a code that is not subject to this communication. Sanctions, which are linked
to the Code itself, play an important role. A code of ethics in which employees have a key role to
play is more effective and open to change by employees. Employee participation in its creation and
changes directly increases its efficiency (Weller 1988).

The Code of Ethics can be created in two ways, externally and internally. Both methods
have their advantages and disadvantages. If a company draws up its code of ethics internally,
the advantage is that its creators know the company well. They are familiar with its problems
and organizational culture. The disadvantage for the employer is that employees cannot perform
other tasks during the creation of the code of ethics. The disadvantage may also be the lack of
depersonalization, as well as the absence of distance from the creators of the organization. The
second way is the external creation of a corporate code of ethics. The advantage here is that
employees can perform their work without interruption and are not allocated to this task. Another
advantage is that the employees of a professional company that creates corporate codes of ethics
usually have the education and experience to do so. The code thus comes basically completely
finished. The disadvantage is that the external company does not have a perfect overview of the
company for which it wants to prepare a corporate code of ethics. It is therefore difficult to reconcile
the professionalism requirement of the corporate code of conduct on the one hand and the need
to know the adequate needs for the institutionalization of corporate standards on the other. Before
creating the first draft of the code, it is necessary to analyze the group or organization for which
the code will be developed. For a business organization (or industrial enterprise), the first step
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includes specifying its function in the company in terms of product markets, number of customers,
shareholders, employees, as well as other groups of clients, including competitors, suppliers, local,
respectively. regional communities and governments (Lukni¢ 1994).

There are several suggestions on how to well implement an ethical culture in a company using
codes of ethics. Webley, for example, makes suggestions. "The main reasons for the apparent gap
between corporate principles and practice can be summarized as a failure to embed core ethical
values in a way that affects decision making at all levels throughout the organization" (Webley
and Werner 2008, p. 413). Webley says the code of the draft code of ethics is approved by the
company's management. It is also necessary to create a strategy for the implementation of the
prepared code in the company. The code must also be forwarded to the company's employees in an
understandable form. Employees should be given the opportunity to respond to the content of the
Code. Webley encourages executives to confirm that they understand the corporate code of ethics
and to be able to innovate and supplement it. Our author makes the link of the code of ethics with
contracts and d1501p11nary proceedings to consider. It also recommends a space for regular updating
of the company's code of ethics. Our author intends to raise awareness of the consequences in
the minds of the company's employees. It also recommends institutional training related to the
implementation of the Code, translation of the Code as required, distribution of copies of the Code
to business partners as well as the presence of the Code in annual reports (Webley 2007).

We have described the possible disadvantages of codes of ethics, as well as recommendations
on how to eliminate them as effectively as possible. Many of the negative effects of a code of ethics
can occur when the code is an octopus dictated by management, without discussion throughout
the company in plenary, or with representatives of each component if the company is too large.
Such a case can lead to an octave at the will of the author of the code, who will enforce its content
arbitrarily. We can give more examples. One model situation can arise if the company's management
arbitrarily enforces various rules in the corporate code of ethics, the nature and meaning of which
is non-ethical in nature. There are many such situations to imagine or imagine. We present several
examples as model situations. These are not taken examples from reality, but fabricated cases. We
tried to make their content so that it could be an empirically possible fact.

For example, consider a company in which management has implemented a rule in the
company's code of ethics that it is undesirable to work in another company in a similar industry,
even in the case of part-time work and the conditions under which the worker pursues both jobs.
The real reason for such a disguised decision may be an unhealthy view of another company in
the same sector as hostile, thereby (unjustifiably) declaring such a working time a conflict of
interest. However, this may include the previous failure of members of management who have
tried unsuccessfully in the past to engage in such ancillary or second employment. Therefore,
they will not deny such a relationship to others either, as they did not obtain it themselves. The
corporate code of ethics will not be aspirational, but regulatory. It will include sanctions, which in
the extreme case will lead to termination of employment.

In the second case, we can imagine a scientific institution that produces results published in
scientific journals and proceedings. The company will issue a part of the company's code of ethics,
which prohibits publishing in such publication media (magazines and anthologies) that are paid.
In addition, it will again be a regulatory corporate code of ethics. Here in the area of the decision,
something that is fundamentally ethical in nature will not be a direct consequence of the decision.
The cardinal problem is not ethics, but the struggle between two groups of scientific journals:
those who do not collect fees for publishing, but for orders for their copies and accesses, and those
who collect these fees from authors. In our case, it is the decision of the company's management
whether to join one or the other magazine camp. It is no secret that there are often tense relations
between the two groups of supporters of these approaches, sometimes leading to mutual heresy. In
our view, holding one of the positions and outlining this view according to the corporate regulatory
code is only a manifestation of the company's management, but it is not ethically relevant (not
even in terms of the ethics of scientific research) and is only an enforceability of the institution's
employees.

The third case may be in the area of security services. Imagine a security service that works
in hypermarkets. In our idea, it is a company with a large turnover of employees. The company's
management itself decides on a code of ethics, which will take the form of desirable and undesirable
patterns of behavior. Among the undesirable behavior, in connection with the financial sanction,
there is a point that forbids tasting from the presented tasting of products that the hostesses offer to
customers. The irony is that hostesses often also offer security staff. However, if a senior manager
found out about the innocent execution of a tasting by a security guard, he would deduce sanctions
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associated with the fine. In such a decision by management, all the more so if the code of ethics
has been established without discussion, the point lacks ethical sense.

Another option will be if the code of ethics is not an octroj, but if it does not significantly
change the status quo. An example is the institutional code of ethics in a small municipal office
with less than 10 employees. Institutionalizing ethics at such a level with such a small number of
employees seems unnecessary. The manager, in this case the mayor of the municipality, has enough
space to handle a really small number of employees without the need to introduce such an ethics
implementation tool. One of the advantages of the company's code of ethics is, after all, speeding
up, automating processes when, for many employees and problems, it is not realistic to address
each ethical problem separately and solve it as a new problem, without automated processes. With
a small number of employees, it makes no sense to establish such ethical institutions.

There is another possibility in which we consider the introduction of a corporate code of ethics
to be meaningless and certainly unnecessary. It is the introduction of a code of ethics as a facade,
the sole purpose of which is to demonstrate to some stakeholder groups that ethics is important in
the company and that certain specific measures are taken. However, nothing really happens and
the behavior of the company's employees before and after the introduction of the code does not
change. Such use of the code of ethics is only a matter of external image and first impression. In
such a case, it is not a real implementation of an ethical institute. In this case, the code of ethics
only becomes part of creating a certain image for the public.

There may be several situations in which the Code of Ethics can be considered meaningless,
unnecessary, or even harmful. In some cases, these are certain patterns of behavior that simply
have no sense of ethics. These are usually regulations created by the manager. He has subjective
reasons why he has implemented some models of behavior into the code of ethics as desirable, but
their connection with ethics is minimal or non-existent. In fact, it is a fulfillment of some fixed idea
of the author of the code. If subjective non-ethical reasons were given for approval by employees
or their representatives, the likelihood of their approval would not be high. No consultation or
discussion in the process of drafting the code can lead to the adoption of some measures, which at
best will sound meaningless, at worst they will be rejected. Employees will speak negatively and
the code will not be adopted. Therefore, it is our belief that failure to discuss the draft code with
employees who are free to accept, amend, or even reject the proposed corporate code of ethics
significantly increases the risk of non-acceptance and disapproval. It is a latent threat of conflicts
that can lead to fluctuations. Forcibly enforcing the points of the code of ethics without elementary
confidence in the meaning of the regulations is an unnecessary escalation of tension. It should be
noted that a code of ethics is not the only possible solution for implementing ethics in a company.
For example, Alizadeh, Diraniu and Qiu talk about the ethical filter in organizations (Alizadeh,
Diraniu and Qiu 2021).

The introduction and updating of the code of ethics, ie changing the conditions, can also be
a strategy for getting rid of uncomfortable people. We consider such motives for introduction
or changes in the code of ethics to be unacceptable. The Code of Ethics can thus, in a partial or
complete sense, become a tool for discriminating against employees. This is the case with the
purposeful introduction of a corporate regulatory code of ethics.

Even more bizarre is the introduction of a corporate code of ethics where there is no justification.
Alpha and omega implementation codes of ethics are existing, latent, or anticipated issues. We
consider its implementation for the implementation itself, ie as a point of the program, which is
only to create a favorable image, as a waste of energy and human potential.

Conclusions. There are two types of division of codes of ethics. In our study, we focused mainly
on corporate regulatory codes of ethics. We also touched on the issue of possible disadvantages
of codes of ethics, but most of all the nonsense of their implementation, resp. certain components
which they contain as directives. We agreed that nonsense and unfoundedness arise in some cases
at all through the introduction of a corporate code of ethics. There are other cases where selected
sequences from corporate regulatory codes of conduct can be described as meaningless, even
harmful. As nonsense, sometimes with the potential for harmful effects, we have identified the
Code of Ethics in the following cases: a) the adopted corporate code of ethics does not absolutely
change the real patterns of behavior that are relevant in terms of business, economic and managerial
ethics, b) the corporate code of ethics contains measures that are irrelevant from the point of
view of business, economic and managerial ethics. Their implementation is often associated
with management, c) the company's aspiration code of ethics contains directives associated with
sanctions that have been introduced purposefully - in an effort to set rules so that management can
punish uncomfortable people in some way. It is the setting of some rules of the ad hoc corporate
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code of ethics. Situation b) and c) can be given within one code of ethics. The three situations of
nonsense of the individual regulations of the Code up to its implementation are evidence that the
introduction of a corporate code of ethics is not desirable in every situation, as well as that some
of its regulations may have nothing to do with applied ethics and may even have very negative
effects.
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